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LOLLXOL LYFIMOIKOL LOIFNL LYI3IVBNM 63LND
30LVAN3MIBNL IVXIO6NL IBMIBGITINYMBY 3309033MOIKIBINN
3960RJI60NL LYX3I60NL 3I301b3I3V3N

0069 6mbodz0mo
dg3nanmgdma 3Mmagqgbmma, bodommnmab mibhmma
39330L00b 36039MbaMH0, LodsMmmmab bymms

0L MOIBHo

BoMImEagbomn BodMman 9gbgds godoMmmmgdymalb dngm gobohgbolb bLosdgmogom Boboom
3obohAn3Mydab yx3mMydab BMYb3gmYyManb 3MMOMasL. BodmMmadn dmnEszb dgbodsdab 33ema35L
0y M309bo d99Ls00T3900 o8 ndammydnm dmJddgmo LodoMmmzgmmb Lobbmmab LodsMmeob
LO3MMEgLM 3obMBAYOMMOS 3EBN3B0L JRMWHOIM §3MM3Ymn bobodsMmmemb dngM oggbom
LogMmMadmMmabm bHsboMmbL.

Laddgmanm gabshAnzmgdab bLydngdHod gobbadmamalb mMgabam3znlb dmgdgon Babo godm-
MoEbogb 3odoMmMgdymnbam3nL godsMmmmgdnlb goMEo bb3s Lo3nMbyddy gododommmgdgmn
3o60hAgb0b gobohnzmgonb IPRmydsL. 638MmMAnb dadsbns, dmddgo Lobbmab bLsdsMmnab
LadMMEgLM 306MBAEYOMMONL MMTs LOTIMMNEMGOMN30 3bsMNBAL LORBYI39MDBY, oEaNbEIL
0] 3909060 Mo3L5000s dMBNTbYMN 8b36gLO vadNdbab JBMgdsMd o doMomdE 0v30-
byBWYOsMs OE30L 3MB396300NL (Bydamddn - g3mm3yamn 3mb6396¢30s) 99-6 dgbanom goMyb-
HoMgdgm Logddnb LodsMmmosbn gobbomaznb, 88039 3MmbB336@300L 39-7 mJdalb 83-2 Tybamom
30030mM0bB0bgoym LOLbAL LadsMmmab bogddnb gobohnzmMgdabs s 88839 3Mb396300L 39-13
0gbmom gobbsdmzMym LodoMMmOMN3N ESE30L J3goma Ladyemgdab YJBMY0dMSb.

ombndbyma  80060L QoMamaddn  goobomndgoymns  bodjommzgmb  bLogMbLbhNbHygOmM
LabodsMmmEML 2014 BE0b 24 ©93900M0L Boabyzghnmads, MMAMoL bLo®wydzgmdg sMo3mMb-
bHOBHIBMI® 0965 3bMdaga bodoMmm3zgmmb 1998 Bannb 20 MmyxdgM3zmab Mgadinnb bobbmab
Loadommmab LodMmMEabm 3MEgdbob 518-9 dgbmob 3oMzgmo bsbomab ©s 516-9 dybmob
30M39man 6aBognob ab BmMm3shoymn dnbosmbn, MMIGMNE P3IWMI0JMYMBES godammegdymob
0096 3obohgbalb Losdgmogom Bgbonm @, T9LodsdNLOE, bLogsbsgom Bobom gobohnzmgdab
99bodmgdMmosL. ob3g39, dobbomymans bLozzmaz LognMbmob o3ze3dnMydymn Mgmg356¢HYMa
9589MN0g00 3©sdn360L YBMgdsms g3mm3ymo bLsbodsmmmmb (dgdamddn - g3Mm3yao
LoLsBMMEM) s gMm3bmn bobsdoMmem 3Msgdhn3nab; Mg bo3nmbgddy Bmy3zsbnmans Bgbs-
0000b0 bHHNLAHNIYM0 AMBEYT700L 3BdMNdN.

33m930L 099300 d90Mm030090mM0s M93mMagbongdn babbanab bodsmmeab bodMmmEgbm
3M©gqdLdn gobLobmmEngmgdgm 33WMOMYdg0Mob o38380Mg000. dbJ39, 3oobomndYdYMNY
33momgonb 390939 dMbammbgma boxgMmmbygdn s domn agmanb 39Mb3gdhHn3o.

Log396dm bodyzgdn: o39mMoEns, gobohngmgdnlb yBMads, godoMmmnmgdymo, gododoMmmmgdgmo
3960hgb0, gnMmom.
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“ENSURING THE RIGHT TO APPEAL IN CRIMINAL CASES |
N THE EVENT OF AN ACQUITTAL"

Irine Bokhashvili
Affiliated Professor, Doctor of Law
Caucasus University, School of Law

Abstract

The submitted paper addresses the issue of ensuring the right of an acquitted person to appeal a
judgment through appellate procedure. The paper includes an analysis of whether the current Criminal
Procedure Code of Georgia aligns with the international standards established by the European Court
of Human Rights in this regard.

Under the currently applicable rules for determining the subjects entitled to appeal, an acquitted
person is excluded from the right to appeal a judgment of acquittal on matters other than the acquittal
itself. The goal of the paper is to determine, based on an in-depth legal analysis of the current criminal
procedural legislation, to what extent this regulation is compatible with the rights guaranteed under
Article 6 of the Convention for the Protection of Human Rights and Fundamental Freedoms (hereinafter
- the European Convention) concerning the right to a fair trial, Article 2 of Protocol No. 7 to the Conven-
tion concerning the right to appeal in criminal matters, and Article 13 of the Convention regarding the
right to an effective remedy.

Within the scope of this objective, the paper analyzes the decision of the Constitutional Court of
Georgia dated 24 December 2014, which declared as unconstitutional the normative content of Article
518, paragraph 1, and Article 516, paragraph 1, of the Criminal Procedure Code of Georgia (as amended
on 20 February 1998), which disregarded the right of an acquitted person to appeal a judgment both in
appellate and cassation procedures. The paper also discusses relevant examples from the case law of
the European Court of Human Rights (hereinafter — the European Court) and the national courts con-
cerning the issue under study; in some instances, statistical data analysis is provided.

As a result of the research, the paper offers recommendations regarding amendments to the Crim-
inal Procedure Code. It also analyzes the potential risks arising from such amendments and the likeli-
hood of their occurrence.

Keywords: Appeal, Right to Appeal, Acquitted Person, Acquittal, Bail.

0d3bogzomn

300380560L JBMgosms 93Mm3yma 3mb396300L" (898amaddn - g3Mmm3yamn 3mb639630s) 89-7
mgdob 99-2 dgbmab 30M3zgmo Baboob Mebobdo: ,y39masb, 3063 dbzszM©adymns bobbanab
LOMNEMNDL EO688YMNbLAYBOLOMZND,d3b R Y0s,00b03bE3MPY0536d0LM30LBNABYMN
LaLEIMO FodLNBEZ30OML BydaMTn NbLEHSBENNL LobodsMmmmb.” 88839 3M6396300L 30M39m0
0gbano 3obLodM3Mo3L LobyWBBNBML DMBS® 3o EYOPMYdIL Y39m™Mabam30b PBMYB39MYmML
3Mb3963000 EI™O gBmMYd500 S 01830L7xRMWY0500. 30 bymNL337Mg00L BoMamgddn, sMLYdNM
06003690mmosb ndgbb 3mb6396300L 39-6 Tybnm oo bogddob bodsmmenoba gobbomszab

JIB™Mgos ©o 80 Jxmydab J398 dmMadMaogmn y3zgms ©gomads. s3sbmMsb, 3mb3963n0b 89-13
Ogbann gobLodm3zmMogzb LodoMmommgdmnzn oE30L Jdgamn Lodyomgdab yRMWIoLL, MMAMAL
RMamaddon: ,Yy39msb, 30LsE 00 3MB336300M oEboadyMN JBRMYds igMM3s, 36s 3gmboab
LodommmydMmaz0 EsaE30L Jagamn bodygomads gfMmzbymn bymobyRmgdob 60bsdg... .

1 The European Convention on Human Rights - A living instrument (georgian) (coe.int)
- 6 -



00063 3MbdI3NRN

bogoMmmzgmmb  3mbbhodhygnab? (Igd8agmddn - 3MbLAHNHYENS) 31-9 dgbanab 3oM3gmon
3969®H0L 00b0bBo®: ,YyM39m™M 3O3036L 093L RGO Md30L JBRWMGOsMS EOLYES33® TndoMmMbL
LabsdsMMEMDL. Logddnb Ladsmmmnabn s CMMYMo gobbomzab JRWYxds FOMYB3zgMYyMmBomNL.“
007939, bogsmm3gmmb Lobbmab bsdsMmmanab bodmmEgbm 3MEadLob® (3gdagmaddn - LLL3) d9-8
dbmob 30M39m0 BsBogmo PdMY639mMYymMab dMsmgdymabmznb (Bbgs3M©IOMObM3NL, godsm-
0agoymabmznb) badsMmmnansbo 3MHMEILOL JBRMYOLL.

990mbLYbgOgMO  ©obOBgLYON BYO6LdgbBYMo obLadM3Mo3b Labbmab bLodsMomeab
3MmEgbadn 83gms3onlb, MmammE 3n0M3gmo 0bbhebEnab gobohAgbab 3obmbogMmgoalb o6/w@o
©abodYMgdgmMmMdoLb BobomBn gobohngzmgonb PxmgoaL oMLYOMOLL, My MmMbsE Lobbaab
bodsmmmab bagddg (basdgmsigom bahnzmabs s BgLsggxOMNb BoMagmMgddn) bgansbmy, sMLYdNMSE
3060bnmgos (LLL3-0L 292-9 Bgbmob 3nM3z9mo baBoann; 297-9 Bgbanab ,¥“ §/3969d0).

BoMImEagbomn 6sdMmadn dgqgbgds godommmgdgmn 3oMmob JBRWMgosh gosbohnzmmb
390000MMmMadgm0 gobshgbobosdgmseEnmbgboo o 88 IRMyd0LIgdMYE30LBNBs6IgYEMBEMMOSL
300000MmmM90qmM0 gobohgbnb Bomzgym boznmbgdmMeb dndoMmmgdnm, 39MdmE, godsdsMmmydgm
3960hA9630 003390000 MMB0LANYdAL LognMbOb goeby3z9gHLLL.

990mMembndbyman 3Mmomydyma bLoznmbab gobbom3znbob gosbomndgdymMay bogoMmzgmmb
70960900 LobLsdsMmNEML  Lobodsmmmm 3Mag@Hngs, LogdoMm3zgmmb bLoagmbLbhndhyzom Lobe-
oM anmb 3oaby39hnmyd700 s 0©Nd60L JBRMYOsM §3MM3an babodsmmmmb (Jgdagmaddn
- 93Mm3ym0o babsdsmmnmmb) dnamdgdn.

1. 3960hA360b boodgmognm 6abom gobohngzMgdab bodoMmanmydMmazn boxydzmado
99300M90600 bobbeab bodsmmmab 3MmEgban

1.1. gobohnghgdnb (09300b) 3220900

0030060L gxumgdems g3mm3ymo 3mb3gbznnb 89-6 Tybmb - bLogdob bLodomMmmnobo
3obbomzob yx3mgdsb o 8839 3Mb396300L 39-7 MmJdab 39-2 dgbeb - Lobbob LoadsMmmeab
Loddnb gobohnzmgydob JBMYOLL, IPMONIMMNEBs3b909mn  360d369Mmmdom  gobdoMmbo3gb.
n3mady, MMI Fom3g smgdyma 99-6 dgbea, bogdaob LodsMmmmnsbo gobbomgnb o dsbdngg
amadMyOymn, 0PbsE, Lobsdsmmanm bymdnbob3omdmodnb (justice accessibility) goymgdgdn
0M 00035em0bBN6gOL o oM Jabob YoM Lo®yd3zgmb, MM 30M39wmn nbLAH6ENNL LabsdsMmemmb
390006Y39h0omgonb  Losdgmogom  gobohngzmagdnb J@RMgds FoMobHoMmydgmo bs  oymb.
9535mnos©, bLsgdgdgy ,memas3madgEn bnEgMmMsbgdalb Bnbssmdwyg” (Lalmahomed v. the
Netherlands, 2011, § 35)* babodsMmNME 36036y, MMB, M3Esd BnEyMMbEdAL LydgBML oM
0mybogbno g3Mm3yma 3mb3gbiEnab 89-7 mgddnb Mohngniznmyds, dgbodsdnbo, dob ofM 3Jmbos
0madhn3060L0mM30L Losdgmogom gobohngMmadalb JBRMgdob PBMY639MYMRBOL FoMEYdYMYde.
0030Lb dbMng, 33-7 mJdob 89-2 dgbeab 3noM3zgma Bobogon, o3Lg0L Mo bogdaob LodoMmommnabo
3obboaznb dnbssmbmdMng dngmozbb 3nM39wmn 0bLEHSOENNL LLsFsMMNMML Fosbyzghnmgdab
99003Mm3 0bLbHObENAN gobohnzmMydnb JRmMadab YdMYb3gMymManm, 00039 MML, 39-6 Agbmom
©OBEIM0 O™ 0900L bLosdgmogom BoMIMgdsdy 3o3mEgmgodnlb Lo®yd3zgmb BomMAMIMOD.
3obbobamzgm Lo3NMMbMob ©o3ze3dnMgdam, Lonb@HgMmabmo g3Mm3yma bLobodoMmommb TogMm
3930090790 33633 BHgds bagddgdy ,mbgbn MYMIgmab Bnbsomdya” (Evrenos Onen v. Turkey, 2007,
§ 28)5, Mmd dnybgozs® 0dnbs, MMI g3mm3ymo 3mb3g63nab 89-6 dybmo sM nM33mabBNBYOL
Lod3gmoEnm BaboAngmMgdab goMabhnob, MoEaSd Tosbobgmdboxmgomngn 306MbAydMMdL
003960 3obohgbab bLoodgmonm gobohnzmMgdalb 3MMEgEYMLL, 8odnb, bLosdgmognm BaMamyds

2 Lagommzgmmb 3MBLAHNMHYE0S | LLOS "bagsmmnzgmmb bszsbmbdydmm Bo36g” (matsne.gov.ge)

3 bogsmmzgmmb bobbmob badsMmmnaab badmmEgbm 3mwgdba | LS "bagdsMmmzgmmb bsgzobmbIydMmmM Bo369”
(matsne.gov.ge)

4 https://hudoc.echr.coe.int/eng?i=001-103598
5 https://hudoc.echr.coe.int/eng?i=001-79432
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BoMImM©agos Lobodsmmmm BamMAMgonb FogMmdamgde® o dobdy 3MEIMEIds 93MmM3IPM0
3mb396300L 39-6 Igbmab EHdyMx0900.°

Losdgmognm  gobohnzmMgonob PRWgosb P30380M©Ids  ZobohnzmMgdaob ®moz30byx™xdAL
bognmbo, MMgmMmE JRWIONL LoadMmEqgbm goMmabhnob 3MA3MBYBH0. bosdgmagnm gobohnzmgdab
™030LRMad0L 369000 J39d Fgbodems AMZnsdMM™M yzgms ab 30MMOS o goMmgdmgos, Mol
0boMymo309M 30M39em00bLEHVB6ENNL Z3B5AGBENL goLaANZMYONLYTMYdNm LaMagdmMmbNbL Mysmym
LadmmEgbm goMabHngob Jabob. dmddgo 306mMBAYdMMOsdn’ gobohngzmgodnb magz0byymMgdab
dMbY0000 admM3nbydos, FogoMNmvE: 3baMggdnbamM3znb bovdgmaiEnm gabohngzmgdab, Mmamma
(9M8369000b5356) ddMPY3NEIOgN YJBRMYOdnL dnbagdgdy; 3nM3gann nbLbHsbENNL BngM domgdymo
3o60hgb0Lb Logdgme Zohaammonbs o ©@obndbymn Lobygmob donbgoeze gobohnzMgdab
19mgds (s330Lb dboMab dngMm godsdoMomgdgmon gobshgbol gobshnzmgdab Jgdmyw30L
30m35mnbBn6g0nm, M3DIIE J398Mmm 30Lsy0MYOM); gobshgbab, MmammE (s39mabhob sdMn0o)
3306mbmdaL, by yLLOYMGOMMANL obohngzmMgdab gomzamnbBnbgds; Losdgmoegnm bohngzmab
BoMagbob gmbozmymo 3000 @o LoAN3MOL 7306 ombmzob Tgbodmadamods; bLoysMmybme
d90My6900bL o]d390MMds o bbg.

1.2 3odohmegdyen, hmgmhg boo3gea3nm gobohnghgdnb byonggSGn

93Mm3ymon 3mb39gbEnnb 99-7 mgdob 99-2 Tgbamom oEgma bobbeob Lodsmmmab bogdab
3oLohAN3MadaL JRMYds oM dM0Eo3L godomMmmadymob dngMm gododoMmmmgdgmn gobohgbab
3oboAN3M9d0L YBMPYB37MYMABSL. 560860 dgbmom o3I IBRMYd0b dmsgoma BnbodnMmmdos
30M0b AbEe3MY0s LobodsMmmemb F0gM. 38oLMB, gobohnzmMaxdNL RGOS 3M 3MAbL sOLMEMYBH MO
IRMY0s ©o 88539 dgbemab 89-2 6abogmn 8903030 dodmbozamab d90mb3z93900, M @MMLSE bbb
3o00b3930 oM Asnmzmgds JRMId0L aM®39300, 8o0 dmMmabos 890mb3g3s, MmMbog 30ML
bgmobms ogom dbgezmn dob dndsmm godm@obomo godsdsMmmmndgma gobshgbab gosbnbgznb
8909390.°

LLL3-0bL 292-9 Tgbann, MMIgEOE 93g™s3nnb BMEs® ©x0xMdg0L dgqbgds, Losdgmsgom
3oLbshRn3mMgdab LYONgdHs BMYTn oM AMNSBMYOL Zodsmmmgdymb (LLL3-0b 292-9 dybaab dg-2
6oB0an). D99mMomb0d6ymMn AbxgMMONEE godmBEnbomy, Loznmbab 8d33sMmn IMBgbMNggds,
9mm0 d9bg30m, 3M 96065033900 93MmM3Ma 3MB39630000 OEIM ©IOYMd90L.

Labodsmmemm 3Msghnzedn 3bzgdnm d90mbzg330L, MMEaLLE LobsdsMmmnmbsadn bgmadn-
Lob3EMAMONL, Logdob Lodomomnsbn gobbomagnbs s gobohnzmMadalb JBMxo0b 3MNBEN3YEn
30790900, 3odgsmyMmn dg0mbzqznb boboosmnEeb godmadnbomg, ™Ms30L907M gobdoMmbgdab
bognMmmqdL. o8 dbmag, LanbHhgMmabms LogoMmmM3zgmMbL LogmMbLAHNHYENM Lobodsmmemb godma-
000,

LodoMM39MMmbL LogmMbLAHNHYENM LobadsMEMb 2014 Banab 24 H3900M0L oBY39HNWMgONM
bogomm3zgmmb PB96s9Lb0 LobodsMmemmb 3MbLAHNHY3NYM BoMEaNbydadg LoagoMmzgmmb 1998
Baob 20 mgogMm3zaob bLobbmab bodommmab LodmMmEgbm 3Mmwgdbob 546-9 Aybeob o 88v39
3M99Lbob518-ggbanb3nM3zgmn bbb 3MBLAHNDHYBNYMHMOOL MOMOBY, 3M3MBLHNHIENYMOE
ngbs 3bmonmo Lodommzgmmb 1998 Bmab 20 MxogM3mNL MgEodEnob bobbmob LodsmMoeab

6 https://ks.echr.coe.int/documents/d/echr-ks/guide_art_2_protocol_7_eng, 33.5; 890sMgdnabm3znb, bLL3-0L 297-9
dgbmo dg0303L AsbsbyMmL, MmMA: ,Lasdgmagom bohngzama gababomgds 3oMzgmn nbLHEBENNAL LobsdsMmmmmdn
bogddob sMmbydnmn gabbomgzgabsb dmgdgn bmMMAgonL dgbodsdnby .., MYIEs, o0 990mbzg3sdn, 3B30dMMOM,
Mmd AxbsBgMn g@3mm Lognmbob 3MmMEgEIYMYMeE IMBaLMNEgdnL 30dABL ohomMgdL o oM dbobogb 3nM3zgman
06bHO63E00L LobodoMmmemdn g3mMm3gmo 3Mb3963n0L 39-6 Tgbmoms s Mogzo LLL3-0L 39-8 dgbmom
330 3M0BEN33mon xomMa0900b Lod3gmMaEnm BaMIMgONLLL ozMEamndab bymabzzgmgosb. AsbsbyMalb
g3 hohmMo 89©a30L 9539dH0, Js3Ms, 8 gsdmamazbgods. (0.0.)

7 bLLL3-0L XXV Mv30.

8 Loddgmognm goboAngmMadab Moz30byRdaL dgbobgd yrMm 3MEms® nbomgom, dogomooms@: dmbadznma 0.,
,039mMo308 bobbanab bodoMmomaab 3MmEgLbdn®, dgMnnabn, MO., 2004, 33.35-42

9 https://ks.echr.coe.int/documents/d/echr-ks/guide_art_2_protocol_7_eng; 33.6; 12.
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LadmmEgbm 3mgqbob 518-9 Tgbanob 3nMmzgao Babomnb o 546-9 dgbmob 3oM3gmo bobomab
0b bmmAshoymn dobosMmbn, MMIJMNE P3IMY0IMYMABES godoMmmmadymab dngm gobohgbab
Lov3gmaEnm Babom ©s, AgLO030LOE, Logobagnm Babom gobohngzmMygdab dgbodmadamMOsL.™

Logdnb 30mMYds MMy MMA BaMIM3dEENBMO: LoJoMmM3xMmML YB9659LTS LobodoMmomemad
2014 Banab 16 0360LL LogMBLEHNHYENM BoManbgdnm (N601) dndohmys bogshm3gomb bogmbLEN-
B360m bLsbsdohmemMb o Eo30L bLogbve 3obbodMZhs Logohmzgomb 1998 ffonb 20 mydghgenb bLLL3-
nb 546-9 39boob o 98039 3Mmeggbob 518-9 dzbonb 30h3gen b6ofnonb 0d 6mhdoBngen dnbsshbnb
3mbLBNSBIENIhmds (3mBLSENBIENNL 42-9 87bonb 30h390 39698006 8ndshmgonm: ,ym390 80580360
390900 0930, 00300 %0900 08 0030092090308 EsbsEo330 8ndshoimb bobsdshamoemb. "),
hm387003 98309090YMREs 3odohm0noyenb dngh 3obofgbnb gobohnghgdab Tybodogdomdsb.
fohegnbgonb 00b0bdop, 00n0enbob bogoeogm bobodohoemb 2013 fonb 26 n300b0b 3obofgbom,
0mhaob n306m30 36mMdne ngbo 0036030390 00 00039 30b60A6nm, dnb Bndoho dghfigyon om33900b
mmbnbdngds - 308n8hmdo gogddes, bmom, gohomb bobno goesbenon mobbs 00993980900ho
bobgedform 609359830 goeohnEb3ob. gobohgbn dbx03h0g07000 boodgoognm Faboo goobohnghy
00 dmnmbmgzgos godohmegds. 00n0abnb boodgeoanm bobsdohoemb 2014 ffoob 3 o3hagnb gobohgbom
o0mhob 0306m30 godohmees, 03039, 3o60bodm3ghs, hmd gohomb bLoboo gooobenon 00bbo
bobgedFonm 40739800 3600 goeshogbyonym. godsdohmeg0gen 3obohgbn dmhab ngobmzds dbmome
30homb 6o§0edn goobohngho bLogobognm Faboo oo dmnmbmazgs gnhomb boboo gogobenon 0106bnb -
100000 eohab 3396 e0dhybgdo.

LodoMmM3gmMmb PB96059030 LobOFoMoMA dgohgms Logddab BomMAMgds o BoMEaNbgdnm
0ndommo  bogmbLbHnHEom  LobodsmmEML, LosE oMaxdxbHNMIOYMOE EOMOES, mMMJ
3odommmgdym 30ML, oMo godsMmmmgdnbys, dgbadmgdgmn aym 3gmbmes bogddnb B7dama
nbLHOO6ENd3N Boabnby3nb goM3zggmn nbHgMmgbn, MMIgmnE 3nMEadnm oM P303dnMyds dnb
3000MMdob s MMAMAbL goobyzghor bEMMy 3obohgbno dmbo..

LodoMmMzgmmbL 3oMmsdgbdnb Togm BoMIMEagbomn aym dbbBs-gobdsMmbgds, MmMImMab
00bg300: godsdaMmomygogmn gobshgbab dgdmbzgzadn, gnMmomb 0obbo 3306 6o s0MYbIL;
godommmadym 3oML dgbodmms goohAbalb dbmmmo MgadnmohoEnsbmebd ©ozezdnmMgdymon
nbhgMmabon; gobbobomzgm dgdmbzgzodn sMLHOMOL B03BAL ©b3DMOYMYOAL dehgMmbohnyma
099960930, 05600 865DMxM7d0L TIMMbM36s LadmJomogm bodommambamdmgdnb Bgboo.

70960900 LobsdsMMEM, 3boENy, oM 0BNOMYOES BNy 8M3ndgbMHdL s Lodsbybme
3ob633MHo300, MM gnMamb gadmygbgonbs o dobo 30MMOgo0L aMM3930L Boghn, BoMagbom
0MmoEadadn 3nMmab godommagoab bLo3nmbaboged @odmy30gdmo 69LMNZIOMDS ©
300030Mmmyogmo gobohgbo of Jobowo gomob@nob, MM gnMomb 3nMmdgdab oM®3930L
007b900300, goobamn mabbs 30ML 7306 oxdMYbgdMEs. 38sbmMb, bLadmgomsgm bodoM-
03MBMIMYGO0L 3D BN360L 36DMOYMgO0L AIMMbmM3b0b Bgbo 03 8980b393080 3M nyM 3RWMd0L
©33330L smpgmbohnymo 899060900, Moasb ob dbmmme 35806 dMJB9adEY, M7 sM33900b
ombobdngds LobsdsMEMML dngM P3bMbMmE 09d69dmMEs TgBoMEIOYMN, bmam, 306MbmMbAL
©303960 00039 Bgbom, LobbmEL bLodsMmmmalb LoJdgdg bLodoMmombodmygdalb 3nMmogddn
dmbydmo.

LagMbLbHMIEOM Lobodsmmemd dob dogMm domgxdymo FowabyzgHomgdalb bLsdm@ngzsEzom
B6obomdn bodo goybas bLobodsmmembodn dodomm3znb, MmgmmEy 3mbLAHNHYENYMO, nbbHMY-
096hymo Ixmgonb o LodomMamnsbo LobodsMmmmb, MmammE 3MbLAHNDHIYIENYMO JBMYdxONL

10 LogdoMm3zgmbL P99bogbo bLobsdsMmmmmb IMbLAHNDHIYENYMn BoMmEanbgds LodoMmzgamb 1998 Bmoab 20
™909M3mab bobbeab badsmmmob bodmmEgbm 3mmagbab 546-9 Fgbanab s 08039 3MdLbob 518-9 Fgbannb
30M39m0 6sBomab 3mbLAHNMYZIMMONL MsMOsdY | LN "bogoMm3zgamb bo3sbmbdgdmm Bo3bg” (matsne.
gov.ge);

11 2018 Bmob 23 damBob 33momgyogosdEg sMbgoyma MyEsdEnnm: Lagdsmmzgmmb 3mbbhodhyens | bLLOS
"bodoMmm3gamML  b3obmbAEgdmm BoEby” (matsne.gov.ge). 88539 B0nbBssMbOL MmgEsghnmgdym 39MbNSL
00035m0bBN69OL EMgb dmMJdgon 3MbLHNHENL 31-g Fgbmnb 3nMm3zgmo 3969 0: bagoMmmzgmmb 3mbLbhoHhE0s
| bbO3 "bagsMmmnzgamb bagsbmbdgdmm ds3bg” (matsne.gov.ge)
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9939930 Mgamndgonb PdMYb3gmymanlb 3603369MmmMdL. 806 oM gondooMs JoMmmadgbdnb
009M BoMImMEagboman sMandgb®adn, doMomo® Bobomdn ogmabbds P99659L LobodoMmMEMDL
o 0mbndbo: gobbobamzgmon boddg bod3znMo BoMAMoagbs 3oL EOEILEHYMYOSL, MMT
3o00d0mmmyogmo gobohgbn dgbodmms BOMYL3wIL godoMmommgoyma 3n0Mab JBRMGOGoLs ©
396mbngMm 0bhgMmabydL o 3obMBAgOMMMAS 3M NM33eM0LENDBYOL gobohANgzMYdAL dgbodmgdMMdSL
06 Lbgo shgMmbohngm 899060B3L Tom EOLOEBV3®; FoaMmamns, 3obohnzmMadalb JBMgds oM
0Mob sOLMMYHYM0 JBMYdS, MPYIEY, gobbobomazggm 898mbzg3zsedn, 3aMmodngbdob dogMm 39M
ngbs BomMAmagbama mgndnmn obodymgds, my Mo mggohndym T0dsbL 5dbobyMadms
3odsMmmmgdymo 30Mnb 809 gobohAgbob gobseAngmMgdob nx3mgdab 39dMY3s; 98335M0 dgdMYw©30L
LogeMOgEM dbbbs 3MmEgLaL g3MbmanymMmdaby o LabsdsMmmnmmb bygmmzbymo good3znMmm3znb
003036 s3nmMgdab 30d60m, 39M 3odMOE]OM®S JBRMYdNb 88339M0 J9dMyE30L LodnmBEMbgE.
39006Y390hH0mgoab boMgdmmyiom babnandn bobosdsMmommmmad doyonms, MM 3MbLHNBHYE0NL 42-9
0gbmmab d0dsMmmgonm, sMazmbLbohnEogMo oym 1998 Banob 20 mgdgM3mob Mgmagdionb LLLS-
nb 518-5 dgbeab 3oM3gmo bsbomab ab BmMBshogmo dabssMmba, MMAgMNE PYFYWIOIMYMABOY
3odsmmmgdgmob dogm goboAgbaob bLosdgmognm Bgbonm gobohnzmgdolb FgbodmgdmmMdsL o
03039 3M©agLbab 546-9 Tybaab 3nM3zgma BsBomab ob bmmIsHoyma Jabsombo, MMIgmog
789™M909MYyMaEs gadsmomgoymab dngm gobshgbol Lozobsgom Baboom gobohngzgmMgdalb Tgbod-
myommOsL.

LadoMmM39mMmbL LO3MBLANDHYBOM LabsdsMmMEML TngM gobbomym gosbyzghnmadodn dmy-
30060m0n 0M31nd96hgdn o Loozm Ls3nmMbdy AbxgMMdNL dmensbo LYMNL339MY0L, JOI3MO,
3oLov0MYOgMNY. godaMmmmMadMab dngM godsdomMmmgdgmo gobohgbob goMiz99mo boxrydzmom
(3005M01Mydnb goMmo) dobshnzmMadnb Jmydnb 3BMY63gymanb bagnmmgdsdyg, 5960 30093 2004
Bgmb 3LodMMOENM.™

93mMm3ymn 3mb6336300L 89-7 mJdob 99-2 Txbob dnbosmMbMOMNZN 363MNBNEOL 3boE
AobL, MMA goboAngM9daL yBmMadab o 8nbaseb godmbazmabnb dmszsMmn oMb v39d7mMns LEMMYE
bz93MEY0s/godsmmmgdab boznmbdy. 88539 Agbanab 3oM3gmo BaBamab AsbsBgMas: ,Yy39mMab,
3063 bobodsmmemmb dngM Abo3MEadYMN....." bmanm, 89-2 6s60dn Amyzobnmns Mmado:,,...00v
0oL bgmobmo oM ALEF3MN 0L ANTMO godMmdobnga gododaMmmmygdgmn gobohgbab dgwggo”.
00 dogmdnm, LLL3-0L 292-5 Tgbano 3oMm3zgmo abLAHIBENOL LobsTsMOEML odsdoMmmydgm
3o60hAgbL LMYMOE 30 oM godmMmnibogb, Mmammz bosdgmognm gobohngzmMgdal Logebl, sMedn,
LEMMYE odsMNMxOxMLMZNL DOY3L 3MB0TbYMD. bLLI-0L 292-9 Igbennb 3oMzgmo bsbamab
0060b3o@: ,Loddgmonm Babom dgndmgos gobohAnzmoab 3oM3gmo nbbHbENOL gobohgbon...." .
o0 9bo Imz0sdMmMe MmgmME godsdhynbgodgmn, abg godsdsMmmmgdgman gobohgbn. Moasb
08039 dybmab 895-2 6obomo, Losl Asdmmzmamans 30M700, 30bOE IBMWYds 09300 dg0Hobmb
LaddgmoEnm bohogzaMn, M 033 LENDBYOL oMM gdYmMD, BMAMIMOL MMAn3yM L3306,
Mmd gododommmagdgmn gobohgbo dgbodoms gobohnzmMogb boodgmogom bBabom, 0TogMod
oMy godommmgdymob dogMm. 8d30Mas, MM Losdgmognm 3obshAngmMgdob JBMgONL F9dDMIYE3Y
Lod3gmoEnm gobohngmgonb oMo Lagebmab, sMsdgE, LEMMY® Losdgmognm gobohngzmgdab byodn-
9900106 F0doMmMqdsa0ns.

0m339m0b mmbabdngdnb Lognmbob gobbomags, dmMmaoo, gsdmdngdab bLhHsoobmznbos
©odobsbnomgdgmn. sbY39, G9Ladmxdgmns dM339Mm0L mbobdngdalb Lagombob gobbomags
606oLOLYTIMONEMM bLbEMAIddY o bogddab oMLyONmN Zobbom3znbob. godmdngdabsab sm33900b
ombobdngdab gedmygbgodab, dg33mabs s 3oyddgdoob BabL LLL3-0L 206-9 dgbo vE70L @
LEmMgE o0 Tybmab doMomoo ©70xmMYdg00 3admnygbgds obg3g om339mab mmbobdngdab
bognmbob dMIEY36M LEHINYODY Bobbam30LLL (Bsgsmoms, LLL3-0L 219-g dgbmob 8g-4 Bo-
Goanab ,0“ 9/3969h0). sm339m0b mbabdngdalb gsdmygbgonb, dgE3mab 86 gsongadgonb dgbo-
bgd gobhnbgdob gMmmzgMmoo© gobohngzmadnb Bgbn FomzomobBnbydymMos LLL3-00) o o8

12 dmbodznmo 0., ,039mMs30s LobbEL bodsMommab 3MmEgLbdn”, gMonsbn, Md, 2004, 33.48
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BgbL 00039 3MmodLbab 207-g dgbmo o©Eg6L, MoE LMYM 0obbzgModns LogdoMmzgmmb
3MbLhnHYBNNMS O 93MmMm3Pmn 3MB336300M smNoMyoxm LodoMmomnsbn LobodsMEMDL,
LabodsMNEMMbIEAn bgmdnbobzMIMOnL, JBMYdoL Lobosdsmmemm Babom ©oE3nb oy bbze
Momg306MM JxumMYd500Mm006. MydEs, LLLI-0L 207-5 dgbemob LHMIYIDHIMOESD 033900908, MMA
ngn LOEMM9E Bodmdngdalb LHIENSDY Pbws godmnygbgdmeab o sm339m0b Mmbobdngdab
bognmbab Lbgs, dMIY36M LHNYODY ZobboM3zaLLL dMbo® 33b3zwgds Asbobgmn, MMD od
LHONYODY 333 207-9 dgbannb EgOYMgdgdn dodmnygb90s (Bsgsmams nbg, Mmagmma gb 206-
9 99bmsb ©s30330Mgdnm 35bbybgm BgAIM™M).” sb0B6MN oM 608653L, MM 306MBAYdOgMBS
3900%63mo@ oM doxmoms Lobodommmm bhongddg 207-9 Agbmob ©mOxMYdg00L odmyqbgos
o ddnm LYMES J99DMYEe TboMgms JBMWYdS ZoqgbohnzmMxdnbom om339mab mbabdngdab
LagNMbmMsb Eo303dnMgdom domgogma Zoabyzghnmgds. dmgon 6abob Msbobdo, dbsmgb
3900 0930 gL bognmbo s TobBY domgdyman 800NboMYg goobyzghomgds, gdosbohnzmmb
0900300909m 3o@aby3ghnmgoobmsb gMmmsE.™ bmem, 0y sm339000b mMmbabdngdob bsgnmbo
0030@ 0905%50909m™ 3oa6Yy39Mhnmgosdng, d9080500909m™ goobyzghnmadedo dmyzsbom bbgs
L3NMbg0Mb gMME. 9939, 3ooby3zghnmgdab boby, 0d69ds gL odsdhynbgodgma gobohgbo,
09 3ods08sMmMgdgmn gobohgbn, 88 dgdmbzg30Lom30L 3oM@odnm gobaLbodM3zMamn sMm sMab.
0035M0M3©, 3odsdsMmydgmn 3obohgbnm goobyzghomo sm3zqgmab mmbobdngdnb bognmbab
00Mm0O0dg 0MeMAYdgmn oM 096900 Fgdmyyma boodgmanm Babnm gosbohnzmmb gobohgbo
©o LoANgIMAn nEo3ML LEMMYE sm3390m0b MBALdNgdab Lognmbd9.”™ LLL3-0L 207-5 Fgbom
d003Mydgmo  gobohnzmMgdolb PRMgds MobsdMo® 3MEIMEIds MmgmMmE O0MomIYdgmdY,
0Ly 0MOMEYOMbLs 86/ 3oL s3mM3ahdy (LLL3-0L 207-5 dybmab 3oM3gmn 6s6omo).
o0L339, Lobodsmmmm LHIENYOBY ToMYdIMN FobY39HoMgds 83330000 MMBNLJNgOSLMSH
©339300M95000), @3330L AbsMmagb dggdans goobohngzmmb godsdhynbgdgm gobohgbmeb gMmmo ob
03300 0 gob3Ag60b bb3s POYMY0g0m8b gMMOE (MY d™33900b MMBALINgdNb bagnmbo LEMMYE
30039(hyybgdgmn gsboRgbom sMab gowobyzghnmon). MoE 899bgds gedsMmmgdyamab ygagdsb
3oobahnzmMmmbL omM339m0b MBALANgoabL bagnmbn, 3NN 3930 goMxamagdoms by 3MAdNBIENL,

13 LO3NMbMVD EV3e3d0Mgdom sm3603603m, MMA bLLL3-0L 206-7 o 207-9 Oybmgodn, MMIMgO0E POPIWIME
00339000b mmbobdogdob boznmbgdl dggbgds, godmnygbgos sbg3g bbzs Lognmbgdab MygyanmMgonb dndbNm
3 Y39ms sbgon 898mb3zg30LbmM30b 306Mb0 dPENWYdME JomydL dgbodsdnb BmMAIsdn s Jonmgdb o0
BmMIsmegeb gMmom-gmmb 86 MM039L s dbmmmE gMmo dsmagsbob dnmomyds 83hMISHMI® 3M gYeobbdmdb
o oM 06393L Agmmob IMJFg9d3LLE. Bogomnma®, bLLI-0L 112-g Igbann dg9bgos LabsdsmMmnmmb gobhnbgdom
Aahomgdym bLogodmdngdm dmddggosh, My oMmbs3 112-9 dgbannb 3nM3gmon, 39-5 Babomgdn JmomyoL,
Mm3 3350amammonb gobboanznbob godmnygbgds LLL3-0L 206 Agbmoo gozsmnbBNBgO M0 Bgbn O 83539
L3NMbBdY, 83539 dgbedn ogMod (3039, 3AMY3NEIOMIE JNNMJOL, MMT 3mbBndbym Loznmbdy dnmydymo
3006h0Bg00 8g0dmygods goboAnzmMmab LLL3-0L 207-9 Agbmom, Ml dILAHYMIOL N3 TMLIBMYOSL, MMD 206-9
0gbmob domomyds oM IMN3dMIOL M330LMd30®, MMA 3BnBbymMN 33hMBdHYMOE BaMIMIMOL 207-9 dgbeab,
MmgamME 00860930 13mMgdab dmgdgmadsb. 030399, 3ogsmnms@ bLL3-nb d9-80 Igbannb 89-5- 39-6 bsBogmgdom
bLL3-0b 206-9 o 207-5 dgbmgdab godmygbgdab dgbsbgd Fom-Esm3g domomyds. Myd3s, Fogsmnms, bLL3-
0b 208-g dbanab 8g-4 6sBognn, 219-9 dybeab 3g-4 63Bomab ,0“ §/396g¢n, 230™-9 Agbmab 3nM3gman 6aBnmn
0000000903L dbmanme 206-9 dgbmob godmygbgdsdg 839090L o gb 6036s3L, MM dgbodsdnbn bagnmbgodnb
9mBgLbMnggd0LLL AbmME 206-9 3xbann 3sdmMnygbgds, M3 oM 06393L Md30LM380 207-9 Fxbannb godmygbgosbL.
o 30M0gno, dsgsanoma, bLL3-0bL 156-9 dgben, 161-9 Agbann, 164-9 Agbaob 3oM3zgamo Babnanon, 169-5 Igbanob
09-9 B6oboano, 191-9 dgbmob 3g-2 63600 yoomgdb LLLI-0b 207-7 Bgbannb gedmygbgdnb dgbsbgod, Ms EMMbLYE
50 8900b393900 606 oM LBEMYOS Lognmbab LLL3Z-0L 206-g dgbeob Babob M8bsbIdE gobbomze.

14 0033 gL Bgbo o 83330M0 bLobodsmmmm 3Mmoghngs gMmm-9Mmm sdHomyMm 3MmOmMda gobnbomgoy,
3006Lo3gMMgd0m, 3ohndMmonb JgxroMEgonb d70mbzgzsdn. LO3NMbMb ©o303d0Mxdnm ab., T3goMNM,
LaJoMmmM3gMMb LA3MBLAHNHYENM bLobsdsMmmanmb 2024 Banob 20 BmgddmMab bomgdm RsBIBYMa #1/13/1821,
Mmdmob boxzydzgmdg sMbyONMOE gobbobomzgmom ngbs dnmadymoa bagsMmmzgmmb babsmbm sdE39mMNb
3mbLbhobhyzngMo boMAgma #1821, bool 30L LBEsbL LEMMg@ LLL3-0L 95-9 Fgbanab 3nMzgao bsBomob ob
bmMAshogmn dobosmbo BoMAMaagblL, Mmadgmog, dmbamAgmab sdMoom, gedmmogbagb BobsbsbosdsMmem
LbEMBBDBY 86 LEJInb sMbgO0mMN gobboaznb EMML YTPomMmME 3ohndMmMONL godmygbgdab, dgE3mnb o6 dogasdn
©3(H™M3900L dgLobyd Fomgdymo oeby3ghnmgdnb sdMPY30IOMa 3abahnzmMgosl. babsdsmmmm ddhqodo;

15 39500M9000 3MMEgLAN, 0MIMEYdNL dbsMmab sMmbndbymo IBRMYdS JN3BLEMMMONL 3MMAMYTsbsil Jabab,
306500006, 03039 300M3M70080 ©aE30L Bbomy oM/39M LaMagdmMmAL dbaozLbo dgbsdmgdmmdnm LagymomMo
06hgMgLgonL OLOES3S®.
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Mma, 1650™MNYE s 3MJ 3obMbAgdmMnb BbMnEsb godndbymao, 300900 306MmbngMn JBMgdom
LoMaggdMMONL d9dM E30L. gMmmo dbMog, 30ML RMMIds 893L gosbohnzmMmmb sm33900b
ombnbdngdob bognmba s, 3gmmg dbMng, Bob oM 3J3L JBRMYOS goobshngzmmb godsdsMmmmydgmon
3960hgb0, M3 93¢MToMPMo© PBDMY®a3L Tsb sm339000b MBnbdngdnb boznmbab gobohnzMgdab
IRmMgosL. gx3mydab 08330M0 dg0Mym3s, 3nMEadnm 3M 3obgbmob BmMAnL 8nds6L.

LLL3-0L 292-9 Bgbandan AsbBYMAL MIMLYOdMOY, MMA godaMmMgdabL gamMms bbgs Loznmbyddy
3903MmmMydYmb 0943b godsdsMmmmagdgmn 3obohgbalb FobohAngMgdob Jymgds, d0ym0mydb
DO3obMBAEYdMM boM3zgdDY. LLLI-NL 276-9 Tgbmab Tnbg3znm 937000 godsdaMmommydgmn
3960hA960L LoMgdMmyzom bsboma oM dMoEe3L dobdoMmbgoob godsmmmgodyma 3oMobomgznb,
Mmd godoMmomyonb dnybgmazs®, bb3s Lo3NMbgddg Bob BonbiE MAGOS JBMYds gosbohnzmMmbL
300s8sMmmgdgamo gobshgbo (bLL3-0L 276-5 dybaab ,9“ s ,3“ 9/3969dMHgd0 M330LMS330,
bb3s L3gENsMYMN BMMANL goMgdg 39M Fo3MEIMEIOs gobbobomazgan boznmbdy). 30Mg0M
LyMIML, MM 30ML 3g3L 3MB3MgMHMO Laznmbab gobshn3zmMYONL YJRMYds (MMAMOL sMosMmgonb
3bHhyM0s bLL3-0L 207-5 Bbann), bLL3 (39MIM, 292-9 Bgbann) 88 JBMgdL Jgbsbgd POMIMME
L,0700L" 9, 8903058003, gb JRMgds 30Mb 3M/39M 3ob673sMHJOS godsdsMmmgdgamn gobshgbob
3o0mbHobabob.™

1.3 bo306mM630900mM boh3zgdnb eod0g30

LadoMM39mMMbL LO3MBLAHOHYENM LaLITsMMNEMML 2014 B0l 24 ©EH3990M0L gosby3gHnM9dY
LodoMmmzgmmb 1998 Bmab 20 mgogMm3mab MgsdEnab bLabbmab bLsdsmmmab bLodMmmEgbm
3M©gqbab dybemgdL dggbgds. d07bgEO300 BoebY39MH0mgdab godmdobob momamoby, 03539
3956Y390h0madam sMo3mbLbhobhysnyMo Ebmdomo Eom3zggmn dgbmgdnb bmMmIsdHnymo
30600MLOL Bogdhn 3oMEadnm gogmgbob 39M dbgbLb My356@gm LobsdoMmmmm 3MogdHn3od".
1998 6l 20 0909M3mab Mgoednnb LLLS domoEozaMaymny, bmem godsmmmygoyMobsm3znb
3oLbsRN3MYd0L JRWMIONL LO3NMbME s30330Mgdnm E®ab dmJdge LLL3-o (Bomgdyma 2009
Banob 9 mghmdogmb) 33anangdg00 Mg oM gabbmMmEngangdym..®

16 LoLodsmOM 3Mdghngs 3mBnBbYMOL EILHYMI® godM®EY0s. adsdsmmmygogmn gobohgbob oagdaLL,
LoLMMM baMadMmmMYEom Bsbndn ZodsMNMgdxMbL obxdaMmBagLb B0obab 868DMIYMYONL PBMYOLL,
Mmdgmog LEmMgE LLL3-0L 92-9 OybmoEeb TMAENBIMYMAL, bmmm, Zsdsdsmmmgodgmn gobshgbob
3oLoAN3MYd3LMO6 B30380M7dN0 BbMMMEBMB3N TNBI3MLAL 3OBIENS bMTgdME3937mn, M3 03Y™MLbbagoY,
Mma bLL3-0L 292-9 AgbMmMsb gMmoMdMoMd3dn J6s nYmMb 3oggdymon. 3sgsmMNMyE, Mg0MnbysMmb Manmbymaon
LOLSBIMMEMUL, 2020 Banab 17 dsMmBab gobshgddn (bogddy #1/113-19), MMAmAL dnby3nm dMsMEYdYmn 9---
- 36modom 0gdbs yobsdsymme, bamagdmanyizom Bsbomdn LobsdsMmnemad doymams, MmI: ,bagdoMm3zgmmb
Lobbob badsMmomab badMmmEgbm 3mmagbob 92-9 dgbmab M8bsbBdE, 3---b PBWYOS 393L dMmambmzmb Hnsbnb
003dMayMyds”.  sbg3g, 33goMNmE, gMMab Meombymao LobsdsMmmemb, 2020 Banob 11 dam@nb gobshgbdo
(bogdg #1/410-18), MMAAL BnbgE300 dMIMEOYMN M--- J---g 36MO0m 0765 Js653sxME, LobsdsMHmnammd
d0gm00mo: ,M--- 4---b gobgdsmbmb, MM b, MMEMME godsMmmgogm 3nMmL, JBRMIds 393L 33650MeyMEAL
00y9690am0 dnsbo”.

17 LO3NMbMVb EO3e3dnMaxdam nb., sbg39, bmbagymas 6. ,Lod3gmaEom s LZoLsEnm babsdsMmmemmdn bobbmab
LodoMmmmab bLogddnb gobbomznb dnbooMbo o Mo30LYdYMYdsba” B0gbdn ,93Mm3ymon s LogMmodmmobm
LadsMmmab H9303m™x6s JoMmmyan bobbmob badMmmEgbm LodoMmemdI, MYE.: MPYTsbndznao ., §0830Mnsb0
0., Msd0 9., 99M0©0sb0, 2019, 481-482;

18 Lobbaab bLadsMmmmab bogddgdy 3MmmEgbn Bmddgon 306mMBBEIOMMONL BnbgE3nm gobbmMEngmMEgds (oMo
LLL3-0L 329-g Bybanob 9-3 6oBoMNO gsm3sm™LBNBYOYMN JgBNb3]3900LY) S FoBodsMmamgdgma gobshgbab
0990000393080, LLL3-T0 oM 3MLYOMOL BMMBs, MMIJMNE oFsMMYOYMbL 86/s Tob dE3MZSHL TnbEHAL
39L0dmMyOMMOBL gosLshnzmMmML gabshgbo godoMmmgdab goMs bb3s YRMGOsLMSO BnddMMNYO0M, B3z NN,
30Momb BsBodn. d90mb3zg30L gfMmo-ghmo gobznmsemgds dgbodmms nymb, MMI godoMmnngdgmds donb3
990hobmL Lod3gmMaEnm/bogabssnm LbohnzsMma Jgbodsdnbn dmmbm3zbom goMomb 63Bnmdn. bLozsMIEMEO,
LAN3MOL EOLITZ70MOBY LabsdsMmmmMML dbMoEsb YoMmn ngbg0s, 306800 1998 Bab 20 MgodgM3mMabL LLLJI
domya3oManmns s 80bn bmMAgdn oM dMJdgadL s 39ME 963mMENn0m 0g67500 godmygbgdyan. godmbagsmo
33ma3 LE3MBLAHNHYEOM LLOTSMNMMbLIMZ0L Fgbsdsdnbo bamAgmom/BaMEagnbgdnm dndsMmm3zs s LLL3-0L
292-g 9bmob 99-2 6s6oeob o 93-300 dgbanab 39-2 63B60mObL 3MI3MBLAHNMYBNYMs© FOMONL Fmmbmazgboo.
La3MBLANHIYEOM L3LBsMmNMML bagzsMmogom 3sbybo dgbsadmms nymb, MM ,LagoMM3gEMML bagmMbLHNHIYEOM
LabsdsMNEMML Tgbobgd” MMagebymo 3obmbab 25-9 dgbanab 89-4'6sbnmom nbgmddmasbgmb ©o 306800
Lao3zM BMmMAsh0ymo sgho 86 dobo 6obomn dgn3e3L 00839 B0bssMbOL EMMmTZOL, MMIgmoE bagmbLHNHIYEOM
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0060090Mm3g LobodsMmmmm 3MagdHngs 33meg 0gbmob dgdmbzgzqgdlb, MmEgbog ods-
doMmmgdgmn gobohgbob dnybawoze®, LOLYTsMOMML goobyzahomgdnm, 8839 gobohgbom,
30mamb Laboo Jghobomo Mebbs goonMagbgds LsbgmadBogmb d0yzghdn (LLL3-0bL 89-200
dybmab 89-7 6oBo0).

0035M0mo@, J.0000mM0baL Lodomagm bLobsdoMmmmb 2018 BnbL 4 0563MabL obohgbom™,
bo----0 36mo0m 09465 Po6sGPMMEO S ZoToMOMES ©O 388037 gobohgbom, dnb Tndomm
399myg6903m0 0m339000L MMB0LANYdL - goMom gondde o gnmMmamb babom dgheboamo Bymoon
™36bs, 1000 (ssbn) amsmab MmEybmodnm, LLL3-0L 87-200 Bybmab 8g9-7 BoBomab Loxydzgady,
3oonmoibs LobgmaBogm d0ys59H30 (5mb036xMAL Loxkydzgmo 88 3Mb3Mgbym Jgdmbigzsdn
Moombymon LabsdommmMMb godsdhyybgdgman gobohgbn nym, MMIMoMNE EILHYIMPVIOMES, MMAI
30M3mb 30MHMd9030 bo----85 ANNBS 3bsmM 8633y, MOMdE I3MM305 386Mb0). 3obofgbab
LOMYBDMEMYEFNM B3BNMTN DMBI® 0MNL FNMNMYOYMN 33NN YOYMNb YBRMYO3dY, Imombmamb
90y9690m0 H0560L 365DMeMgds (89 96 0gyabbdgdmogb LLL3-0L 92-9 dybma). sbgsg,
3960hAgbL 093L bHbaMmbYMa 30330 gobshgbab gobohnzmgdnb Bgbab dgbobyd, ogMod sMbOE
0Mob ombndbymon godommmgdymob JRMYOSDY, goobohngmmb godsdoMmommgdgmn gobohgbo
30MambL bobomdn. MmdaMAbAL Loddgmonm LobosdsMmmmmb 2018 Benab 3 v3Magnab gobohgbom,
3MmM3xmmMmob Loodgmognm LohnzoMo oM O3TeYMBOMEOS S 2018 Bl 4 nsb3zMab gobohgbo
©oMmAd J33mgma, dom dmMab gnMamb Mebbab Labgmdboxm dayzg®hdn goomazbznb Bobamdo.
LosdgmoEnm BaMAMYdnbab ©oE30b dboMg ombmzms BobohnzmMgdgmon gobshgbob domodo
©3(hH™M3900L PE3WMImeE, gnmMmamb Boboemdn dob 3M9MH9bBos oM odmymg308L.  bLoo3dgmognm
LoLOTIMNEMML 3obohgbdy 3Mmmzgmmmab dogm dghabomon ngbs Lagobognm Lohngsmn, MMAgmoE3
©0739390mMs 0g6s 36mMdoma bagommzgmb 399609000 LabsBommnmb 2018 Bannb 29 MybHmMmaAdMaL
396hAnbgd0m.

007bgo30 0daby, MMI ®gab dEgmdomgmonm Labsdommnmm 3Magdhnzdsdn smbndbyman
Lognmbo 8630390 oM L Y, MOMIML, LOLEMeTM LogoMmgds 88 dbMag 306mMbTEdMMANL
LEOEYMYMRBOL oM 3MbLYOMODL,?° Lognmbo 3608369MmMz3b0 s sgdhayMans bobbmab bsdsmMmmab

LOLYTIMNMMA P339 BOM 3MO3MBLAHNHYENYMI®, godMaHdbML gobANBYdS bagdnb sMLYdNMIE gobbobozgmo
007090mmMoOnLby s Lo3M dgdHob o6 dabo BsBomab domoszeMaymasm EbmMonb dgbobgd. smbndbymob
Loy d39mMBY LLL3-0b 292-9 Bgbmab 39-2 6360NL s 89-300 Agbab 39-2 63BN nb BMMIsHo0 dnbssmbo
0g6900 3bmdNmMN domoozeMarmas®, MmMAIgmnE 33umadgmymalb godsMmomgdymob dogm gobshgbob
LS33gmaEnM/bazabagnm Bgbno gobahnzmgdnlb gbsdmgdmmdsl. smbndbymn 3MMEIEYMS S33330MgdYMNY
39M3399m0 Mmob, B06s6LYMO MY dETN3BYM0 MaLYMLYONL ObsbaMEgdMSb s 3603369MM3b65 3BN3H69OL
30M0b d0gm goLoAN3MYd0L JBRMYONL 9x9gH N0 godmygbgdasb.

19 LO3NMbMVb Eo3e3dnmgdom bLonb@HgMmgbmes, sbI3g, J.0domabobL bogomogm bLobodomMmenmb 2018 Bab
10 3300hML (BsBogmoOMng godsdsmmmgdgma, 33saaxgnlds3nolb Jga3mob b6sBomdn) gobohgbn (bagdy
#330100116001432121, gosby3ghomgogdn (court.ge)), Lol LoLBSMMMMA gsbohgbal smBgMmomMmMoOnm-
LadmHn3s30m 6sBomBn (3n6gho 7.3) 0dLEIMS dMIMEYOYMN nm----gb dndsMo godmygbgdymoa sm33gmab
ombobdngdab - gnMomb dgbobgd s smbndbs, MM ngm----9b gnMomb ImJdggdnb 3nMmogddn bbgs bobbanolb
LadsMmmab Logddgdg 0m33900L MMBNLJNgoab bobom 899BIMEY 3o(HNAMMOY, FogMed dMaEgonb TboMab vMm
3079003MAmns oME oMLbYdnmn gobbomzobab s sME3 EoL33bom bohyzsdn goMomb Lobom JgBsMydymo
RYME0 Mdbbob sdmmgonb 80db0m ydMmsozn JmbBgdabL smbsbMymMgoms® 30739300 MdMODY. dgLods3nbY,
003bgogs@ 0dnby, MMA LobodomMmmd snbsbs 3MB3Mgbym dgdmbgzgzedn bLL3-0L 39-200 dgbenab 09-7
6060alb godmygbgdal Loxwydzgmon, 3dobohgbob LoMgdMmMyznm bobomom gosydds gnMmom O EOEZNby,
Mm3d dmbbbomo ymaxznmoym yooms 9a----- 0b bLgxMgosdn sMLYdYM ydMmog JmbBgdsdY, MMIJMDYE YoMy
30M3mb - 7000 anoMmab 39Mb3gmymaznb 30dD60m 0ym ogdgmn. 3gobshgbo Losdgmognm Bgbom gobohngzM®s
mMngg dboMmab dngM. 3MmzgMmmb sME bosdgmsgnm dmmbmazbs® gY9g6300s gnMomb mabbob bobgymdboym
007359030 gosMmoEbzs (6mb0d6ymn oL LaysMmgbme d50MY6500L xI3g0mMmdaL BgboiE dgndmos bymb,
Mo 0gds 360s). 30Mm3mb 6360mBn gobshgbo sMmAS JE3TgmO.

20 LagoMM3gMML  babaBsMmMMMgdAL bagddnbBsMIMgdNL babMgdsdn /gesbyzghnmgdgdn (court.ge)/ AgabL
009/ 3oodmB3g0m ngdbs 2018-2020 Bgddn domgdymo bagdoMmzgmmb FsbdHednm 3nM3zgann 0bbhHsbENNL
y3gms  babodommmmb gobohgbn, LsnEsbsl Bododommmadgmn gobohgbo, MMIMomsE 3nMo EbmMoOom
0965 305658oyammE (Bom dmMab, 63Bommomng) s dob Bndsma FgaeMEadYma goMsm gsonddms, bym 276
090mbgg30 dmndgdbs, LanEebsE 1390mb3zg3s nym goMamb Mabbab Lobgmdboym d0759H30 FosMoEbznLb o 1
0900b3930 - bosg IMbLFSMMNEMYD 3Ly, MMI Msbbob LobgWdBoym d0y59HT0 osMoEbznb boxydzmab
3MLYOMONL F0PbgEA39®, 300800 330L MIMOSBY dMdMEgONL dbsMmab oM 1YY969gd0ns F30amMaAMMOY, 030
o 0ym ya3mgosdmbomao bagymsma n60oEnshn30m Jabzgas smb0d6xmab dgbsbgo.(nb., bgmanom #18).
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3MmMEqLA0 OMIMEYdYMAL IBRWY0900L Bamama bhoboMmbnom oE30Ls s bobbmab bedsMmamab
La3MMEgLM 306MBAEYOMMANL 93MM3Pm LHIBIMHYOMSD asbMm3zg00Lb MZoMbadMNbN.

©ob3360

1.

00%06096mbomony, MM3 bLLL3-0L 292-9 Tgbab ogdodhmb d98gan dnbssmMbaL dg-3’
Bobomo: ,3000MMonmb JRmgds 8J3Lb gosbohngzmmb 3oMm3zgmo 0bLHEBENNL Lobo-
doMmommb gododoMmomdgman gobohgbon, my godsmmmgonb Togbymazo, 939mMgbodb
000Ab0Y, MMA gobohgbn y306mMbmo DMYo3L 0L JRMYd9OL s 3obmbagMm nb@HgmgbgoL”.
00b0dbymob gomzemnbbnbgdom, bLL3-0L 298-9 Agbmob 39-3 6sBomab MyodEns Y6
99L6mMEL o AsdmMYysmndaL, MmagmMmE: ,LoddgmmaEnm bLobadsMNEML JRMHOS oMY
0930, 3odsdsmmmadgmon gobohgbnb bo3zmo 3dodsdhynbgogmon gobohgbn godmoahobmb,
300m0ygbmL LoagoMmmM3zgmmbL bLobbeab LodoMmomab 3MEadbob yxmMm d3zs3Ma Tybwo,
©36086mL ygmm d303M0 Lobygmo o6 dnommb Abx3MyOxMALM3NL 3Mabobnggomm bbgs
3o0006yYy39homgds, my bLoJdy gobnbomyds godoMmmydymab, dbzozmM©gdxmab, dabo
003m350H 0L bohnzmMab Loxkyd3zgmdy o OMIMEadaL dboMab bohngzsmo oM dgyhHebns’;

09bMMo LognmMmads ©3g00 bLod3dgmoEnm bobodsMmmemmb TogMm ZodsdsMmmmgdgmo
3060Ag00L ©oagbabolb o6 3nMm3zgma abLEHS6ENNL bLobsdommnmmb FododoMmmmadgmn
3960A960L dogmodn @amM39000LL, MMEOYLIEOM339mMabmMBNbdNgdaL bobom dgxzsMEgdymo
30Mamb 3ongddgdabob dnmgdymons goobyzghomads, MmMA3 0obbs LobymMdbogm 007-
59000 goanmogbmb goMomb 30MmMOgo0Lb aMM3930L godMm o @adsMmmydymn ddsb
o gmobbdgds. dgbododnbo, 89-300 Tybanb 89-2" Boboo PbEe ©ogdsmb dnbo-
0Mboo: ,300MMadymb gxmgds 843L Boobohozmmb bosdgmogom Labodommemb
300030Momgogmn gobohgbn, my godommnmgdal 80bgo30@, 3obodmmb dnshbny, MmI
3960A960 7306mMbmo Byo3L 0L JBRMYdg0L o 3obmbngMm nb@HgMgbgoL*. dgbodsdaboc,
308-5 dgbenab 3nM3zgma 6abomao FLyegzMIOYMNL goMEs godoMmnmMgoymMmseb dndoM-
0903303 960 0ymb gomzeemobBnbydYMo bLoyeMabme 9oMY690nL EOx8370mMmdnbL ByLo;

30000006 LLLZ-0L 292-9 Fgbmab 89-4 6360EOL M65bTSE, baxznE ALsgyMMs 39M@OIH0L
Lo d39MBY godmbobom gobohgbdg bosdgmagom bahnzmab dgdHebs od39dgmns, bmaenm,
Bo8MmAT0 gobbomymo bognmbo dgbodmmms godsdsmmmgdgman 39Mnddhnb 898mbggzed03
BoMmImMnd3oL, 00Ds6396mbagns LLL3-0L 266-5 Tybanb ogdodmmb 1" bobogna 890330
30600ML00:,,3003MMNMYOYML B0 393L Lad3gmeEnm babsdsMmmmdn bagsbsgom Babom
9MNFIMIIO gosboAnzmmb 3nM3gmo abbhHebEnab LobosdsMmmemmb godsdommmgodgmn
3060hg60, 07 godoMmMgdnlb 807bgo300, 3oLbodhmmMb dnohAbns, MME gobohgbn P306mMbme
D070003L 30b 38mMad90L o 3obmbogm nbHgmgbydL”. dgbodsdnbo, bLL3-0L 266-5 dgbmab
30M39em 6oBomdn ©oqdothymbL: ,30MEo 3839 dgbmoab 1" bsbogmom gomzsmobBnbgdymo
090mb3g30Ly". vb739, LLL3-0L 266-9 Fgbeb Pbs ogdodmmML dg-4' Bobowon: 00 Tgbanab
17 b6sbogmom gomzsmobBnbgdgmo Loxydzmom 6oy Tboznymos gododsMmmmydgmo
3060hAg600L gobohAnzgmgdab d90mb3zg3080, boAnzaMmL gobnbamasb bosdgmsiEnm babsdsmoenm.
00 0900b393090 LY¥3GIEOM LBLYTSMNMML gobohgbn LodMmmMmmMs s vM bohnzmEyds“.”

LodoMM3gmMMbL 306MbAn ,oMLMYMBEMM3360s TFoMNETLIFYMYOaL ZMwgdbo“? smbnd-

byano dndommymgdnm Mandg 33mngdab gobbmMmEngmgdab bognMmmgds 88 9hoddg oM ©asbL,
30000006 LO3GMIENM O LOZ3LIENM gobaAnNgMgoaLLL sMLMYMBM3eb60 3nMab Bndomm bogjdab

21 go0s0oMmomgdgm 39M@adhob bLoxkyd3zgmdg Bedm@oboma gododoMmmmydgmo gobshgbob FobohnzMgdab
I8mMgo0b dbmmE godsMmmmgdymabsmznb dnbngdgds oM 3690L dgsndMmadoom 3MmEqbL, nby3g, MmamME oM
3690L dbmmme 3MmzgMmmab gxmgds godoMmonmgdob Babnmdn goobohngmmb godsdsMmmmydgmo gobshgbo
Loo3dgmoEnm Bgboo.

22 3Mm3bmmMBmMM35608 BoMMdboFymgdab 3m@odbo | bLNS "bogoMmM3gaEMUL bolzsbmbBIEgd™MM Bsi369” (Matsne.
gov.ge)
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396bnaz0LAL LLL3-0b BMMBgo0 godMnygbgds, bmm, sMmILAMYMBEMM3Z3bMs FoMmMnEAbLogY™gdab
3M©3gqbab 59-5 Oybob 89-3 BoBomab M0bsbdoE, sMbMyMBMmM3ebn dMomMEydymab Logdy
BoxnE Lozgmms Ambobnggmdnm oM gobobomyodo.

LaTMBaz3M MNL390N dbNIBYMN AdbSBYMOL godm, Mol Lobosdsmamm 3Mogjhnisdn dgbodmmy
6oMOMNA3sL oMb, MMT ©oE30L dbsmg BobomobEgb ym3zgm godsdommmadgm gobohgbdy, Losil
3300MMmMgonL goM@s gobohgbno gowobobyzgdh LL3s MMTgMNTg Lo3MbMOb ©V303d0M5000
LOLIFIMNMMI  Fob30b  SMLALYM3gMN  BodBY3gHMgds Bonmm  (Bogsmoms®, Bn3zmngMo
9(Hh303909900L 09EMS6 S30380M100mM 36 LadMMEgLbm baMzgdMsb BndoMmMgdsdn)Z, 33063 gnhodbmb
LohNzaMN o LobymMBBo@mMbL 3MYBI3L Lobodsmamm MgbyMLNL EobsMg3s LohngMob abLEd390MONL
39006Y39H0b Lo3nMbdY.83gMad, 30dsdoMMNEMY0gmN 33b3AYBAL LHdHOLHNZNMNBSA39690™MNL LNBENMAL
3o0m gb M0b3gdn P96ndzb9emms 08 LN3gMLMOb FgoMgdom, Meboi gb Asbabamo godsMmmmagdyann
30M0LoM30L YBWYdOL dnboggdnm BoMAMIMOL. Togomnmo, 2023 Bannb dmMboEgdgdnm, 3nM3gmo
0bLHVBENOL LobsdoMmmemdn gabbomyman 17926 LJdnELD odsdsMmmmagdgman gobohngbo owas 574
890mb3g93530, (11%).* 2022 Benob dmbsE98900m, 30M3gm 0b6bLHS6E080 gobbomym 17995 LogdnS6
350505M0mMYdgm0 3sb6sAg6900L MmM©gbmosd 560 395anbs (9.5%), bmem 2021 Banob dmbs3989d0m,
33bboanymon 14955 1OJB0ESD 3odsdsMmmmgdgmn gsbshgbn 499 J900b393080 OO (8.8%). M3
399b900 Losdgmaznm LobsdsMmmamb, 2023 Bymb gobbamymn 3299 Logdnsb 34 50mMb3z9g3000 O
35000sMmMmMydgmn 3obohnbn, 2022 6gmb gobbomymn ngbs 3220 bogdg S godsdsMmnmmydgmn gobohgbn
23 0900b393000 ©o©as, bmenm, 2021 6anab dmbsEgdgdom, 3041 gobboymo bogdnwasb 16 G90mb3zg3s
©abMYMES odsdamamydgmn gobohgbom.?

@absbMmymb, 0870L godmzmgzedm, MmI BoMAmagbnamo 6s8MMIN OEIONMIE Booaqds
LodoMm3zgmmb Lobbmab Lodommmab LodMmMEgbm 3obMBAmdMmMOL LMYmMmYymMaNby s dnbo
93MmM3ym LHIbIMHYOMSO osbamzgdab 3MmEaLUL.

8°9myg690m0 moBgMahyMs
6mhdsgnyen 038gon/3meggdbgon

1. bLagemm3gmmb 3MBLAHNHYENS | LLOS "bagoMmM3gxML Lo3sbMBIEgOMM Bs369” (Mmatsne.gov.ge);

2. The European Convention on Human Rights - A living instrument (georgian) (coe.int);

3. ,bogdomm3zgemmb  bobbeob  Lodsmmanab  badmmEgbm  3megdbo | bLLE3  "bagdoMmzganmb
b396MbAEgO™mM 83(369” (Mmatsne.gov.ge);

4, SOHLOYMBMM336MS FoMNMALIFYMYO0L IMEIJLa | LLN3"bagsMM3gMb ba3sbMBBEgOMM
85369” (matsne.gov.ge)

bobg0ddm30690m9x00/bSoG0g00

1. dmbodznmo 0., ,,039mMs300 bobbmAb LadsMmommob 3MmEgban’, 39Mnnsbn, M., 2004;
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SDG 309960 - 3330 MY, LYIIMANIEMOY LY dXNIMN
06LONOIOIOGN: bMMIIONNL LI6INL dIBNL 3I3NPMdNI60
mJIN60IZMIBNY, MM3MMEB 30MIMB6NITN N160I3MIBNNLY LY
LOMIOIBNIX(N LNYMB3NL IMPIX0

3MMy6 d06em30, HmMmAnbmog dgdhmm3znhio

d0LHMOHo

bhohnob dnBsBns bgmo Fgnbymb 33930L EEMaN gobznmoMmgdnb 90dobmsb 16 (SDG
16) ©s39380Mgdnm, MmMIgmny 9undbgos 33300MONsbn s 063MydoMmo LdMZEMYdgdNL
bgmdgbymodob dgMon gobznmomgdnb JBMHb3gmboymaxo, LadsMNMNIBMOSd) bgmdnbob3-
©mMIMOonb PBMY639mYymMRL Yy3zgms s@ednsbobomznb o yzgms ©mbadg 9xgdbamo, 9630-
M0330m@adYmMn o 063mydagMo abbHHIHIONL Asdmysmndgdob. SDG 16 BoMmImomgqblb
003000m00b 889690mmo0L 3mmabhym FoEgmdob o smNaMmygobL, MmMT FEaMoo gabznmamyds
dgbodmgogmns dbmmme nd gomMgdmadn, bool EMINBNMYdL LodoMmmnsbmods, JbogMmmbmgds
©o 0630mBogmmods. 99Lo0530bs®, LHsHs 03393L, MY MMEMM s0M30Ld gogMmNsbgdyMas
96M908s (gogMmm) gb dnbns bmMm3zohnnb sMAMbszmgm 656030, EYbsab Myanmb63n, gogMmb 2030
6oL @mab 63LM0goLb MABNENSMYM F0Yd3EY 300 BEnoom sMY.

LHIH0S YMIMYO3L 3dsb3znmadL bmMmza®nnb EHbsaL 8xBab 8830MO056 MynbhgaMaEnady,
3o6Ld3xMMY00m bodZoLIYMNY LagMmmadmmabm LaBMZsEMgONL osdbyzghn Mmmn Mygnmbdn
0093000m00L, ybogmMmnbmgonb @s bHsdnyYMmOnb bgmdgbymdsdn. gobbognomydymn yyMmomgods
qmamods gogmmnabgdymo 9Mod0lb ©Mmgdnm s@3nbabHME0sL sdmMbogmgm bmmogzmboodo,
05M36000Ls s sbsgmgom boMgdnsdn (UNTAES), Bobo dsanabbdgznb gMmomdns @gdnmadsmndains,
003000m00bL 309690mMMds s NdMMZNby s BoMdNb Eod330MY0..

M906(h93M3300b 3MmmMEgLbo EsnBym gMmoyhob Jgmsbbadgdnom (1995), MmdgannE bmMzsthnsd ©s
3030mmOMN33s LYMOTs BsMIMToaxbMx0ds bogMmmedmMobm BJEAb)E39MMON0 gooiMmMAgL
o MMIg0E gobbodM3Mz3e 3dNsb700L s MHaMmobhmmogdab bmMzsdnnb dg0s0a96mmdsdn
©o0MY6900L 9®Ho390L. Tgmobbdgdnlb mobobdo, gogmmb IPdodmmgoob LSOFML g3
©@MMxdonm0 sdnbobHMmognob dgddbs o8 3MmEgLbob Bgedbgo3zgmmdabmgnb.

UNTAES-0o 8600369(mm30660mo Toombne 03 8nd690L, MmImgdos 0mg3nsbgdom SDG
16-0b @QoMamg0dn gobabodmzMms, dom ImMab gmbozgMom dMogomagmmazabo Imbabmgmodnb
00653bM3MY00LY O 3oabYy39hnmgdab F0gdnb 3MMEgLYOTN MbsFIMMIMMONDL Bobomnbydoe.
009bgo3o o0 00mbBg3900Ls, MgaombL 33mogzel 8603369mm3sbn godmb393900 MAYDY,
3o6Lo3yMMd0m I3M3YMSENOL admg3nbs s 93MbMAN3gMa smEagbob dndsMmmymydno.
bmm3zohnob ©6s0L oddn Fombgymo BaMBsH)9dg00by s 3MLYOPMO odmMB393300L 3bdMNBAL
3v0m, bhoHhnd LMWVZDMOL 33000b39Mb 8608369 M306 bg30L NT0b FgLobyd, My Mo 30MMO7dNY
09300 gmo gMmdgmzsmnabn 3330mo0bs o dEaMan gobznmamgonlb yvMYB3gmboymxs,
MomoE bodL yL3sAL bLogMmmodmmabm MobsddMMAMMONL, Bomdab gobdh3nzgodnbs o PIEn-
MobmOsMS JBRMYd500L 3ohn30b3980L 8603369MmMOLL.

bog396dm bohyszgdn: SDG16, 830MdY, MYNbHEMOENY, 3ogMmmb Loddzn0MdM Tnobns, bmMzsdHny
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SDG PEACE, JUSTICE AND STRONG INSTITUTIONS: THE PEACEFUL
REINTEGRATION OF THE CROATIAN DANUBE BASIN AS A MODEL FOR
HARMONIOUS INTEGRATION AND STRATEGIC DIALOGUE

Goran Bandov, Tomislav Mestrovic

Abstract

The objective of this article is to contribute to research on Sustainable Development Goal 16 (SDG
16), which emphasizes the promotion of peaceful and inclusive societies for sustainable development,
the provision of access to justice for all, and the establishment of effective, accountable and inclusive
institutions at all levels. SDG 16 reflects a holistic approach to peacebuilding, recognizing that sustain-
able development can only be achieved in an environment where justice, security and inclusivity pre-
vail. Consequently, this article explores how the United Nations (UN) took up this mission in the Danube
region of Eastern Croatia, ten years before the formal adoption of the UN 2030 Agenda. The focus is on
the peaceful reintegration of the Croatian Danube Basin, with particular attention given to the crucial
role of the international community in promoting peace, security and stability in the region.

A special emphasis is placed on the United Nations Transitional Administration in Eastern Slavo-
nia, Baranja and Western Sirmium (UNTAES), highlighting its efforts in demilitarization, peacebuilding,
as well as fostering dialogue and trust. The reintegration process was initiated with the Erdut Agree-
ment (1995), signed by Croatia and local Serb representatives under international supervision, which
outlined the steps for reintegrating people and territory into Croatia. The Agreement entrusted the UN
Security Council with establishing a Transitional Administration to oversee this process.

UNTAES succeeded in achieving many of the goals that would later be articulated in SDG 16, includ-
ing the promotion of inter-ethnic coexistence and cooperation in decision-making processes. Despite
these achievements, the region still faces significant challenges, primarily in addressing depopulation
and promoting economic recovery. By analyzing the successes and ongoing challenges in the Croatian
Danube Basin, the article offers valuable insights into the conditions necessary for long-term peace
and sustainable development, highlighting the importance of international cooperation, trust-building
and respect for minority rights.

Keywords: SDG16, Peace, Re-Integration, UN Peacekeeping Mission, Croatia

SDG16 to strengthen peace, promote the rule of law and ensure justice

The United Nations adopted the resolution Transforming our World: The 2030 Agenda for Sus-
tainable Development, which introduced 17 Sustainable Development Goals (SDGs) (UN, 2015). In the
preamble, the Agenda is described as a plan of action for people, planet and prosperity. Many regions
worldwide have since adopted resolutions based on these SDGs (Bandov, Herceg-Kolman, 2019). In
recent years, however, progress toward these goals has been increasingly hindered by the resurgence
of armed conflicts, which reached a 30-year high in 2023. Studies show that such conflicts have signifi-
cantly slowed progress on over half of the SDGs, with especially severe impacts on infrastructure and
education (Wang et al., 2024). These setbacks underscore the urgency of understanding how peace-
building efforts can protect and advance sustainable development, particularly in post-conflict settings
(Wang et al., 2024).

A central goal of the 2030 Agenda is to strengthen peace and freedom, with SDG 16 aiming to fos-
ter inclusive societies, ensure justice for all, and build effective, accountable institutions (UN, 2015).
Through SDG 16, the UN set ten outcome targets: reducing violence; protecting children from abuse,
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exploitation, trafficking and violence; promoting the rule of law and ensuring equal access to justice;
combating organized crime and illicit financial and arms flows; significantly reducing corruption and
bribery; developing effective, accountable, and transparent institutions; ensuring responsive, inclusive,
and representative decision-making; enhancing participation in global governance; providing universal
legal identity; and ensuring public access to information and the protection of fundamental freedoms
(UN, 2015).

Promoting peace, justice, and the rule of law has long been a core UN priority, with these principles
embedded in its peacekeeping efforts and key documents well before the 2030 Agenda. The UNTAES
mission in the Croatian Danube Basin stands out as a successful example of these values in action. This
article explores how these global ambitions were reflected — well ahead of time - in one of the UN’s
most effective peacebuilding missions. It adopts a case study approach to critically examine the peace-
ful reintegration of the Croatian Danube Basin within the broader framework of SDG 16. The analysis
is based on a qualitative review of primary and secondary sources, including official UN documents,
international agreements, peacekeeping mandates, academic literature and historical records. Such an
approach allows for a comprehensive examination of how the principles of SDG 16 were operational-
ized on the ground, and what lessons this case may offer for contemporary peacebuilding efforts.

Croatia - from partial occupation to liberation

Croatian Serb rebels, with the military and technical support of Serbia and Montenegro, occupied
approximately one-quarter of Croatia’s national territory, home to about half a million people before
the conflict. The war resulted in thousands of deaths, forced disappearances and missing individuals.
Hundreds of thousands of people became internally displaced, and the material damage was estimat-
ed in the billions of US dollars (Bandov, Hajdukovic, 2019; Zivi¢, Cviki¢ 2010).

The international community, particularly through the UN missions UNPROFOR and UNCRO be-
tween 1992 and 1995, played a role in maintaining a fragile peace, preventing significant armed con-
flicts; however, the underlying tensions remained. Croatia remained dissatisfied, as key goals were not
achieved during this period: large portions of its territory remained under occupation, peace and the
permanent cessation of armed conflict were not secured, and internally displaced persons could not
return to their homes in the occupied regions. The UN peacekeeping missions (UNPROFOR and UNCRO)
effectively maintained the status quo without resolving the conflict.

In response, Croatia put forward several peace initiatives, including the Z-4 Plan, which proposed
political and territorial autonomy for members of the Serbian community in Croatia. While the Plan Z-4
was acceptable to the international community, the leadership of the rebel Croatian Serbs rejected it,
because it also meant reintegration with the Republic of Croatia.

After a number of previous peace initiatives were rejected, and finally with the rejection of the Plan
Z-4 peace initiative, Croatia estimated that the insurgent members of the Serbian community would not
voluntarily accept reintegration into Croatia, or agree on permanent solutions to unresolved issues. For
this reason, Croatia initiated a series of military and police operations to gradually liberate its occupied
territories. The most significant operations, Bljesak (May 1995) and Storm (August 1995), resulted in the
liberation of over 15,000 square kilometers. In an interval of only three months, Croatia managed to
regain the occupied territories, except for the Croatian Danube Basin, which was not the target of Cro-
atian military and police operations (Bandov, Hajdukovic, 2019).

With most of its occupied territories liberated, Croatia sought to reintegrate the last remaining
region under occupation - the Croatian Danube Basin." Although there were (un)official suggestions to

1 The Croatian Danube Basin it is the territory, which geographically corresponds to the area of eastern Sla-
vonia, southern Baranja and western Srijem (Bing, 2007). It is the area of north-eastern Croatia, bordered
by the Croatian-Hungarian border in the north, the Croatian-Serbian border in the south, the Danube
river in the east, and the western part leaning on other parts of Croatia. This area is primarily flat and
belongs to the wider European Pannonian region.
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resolve the issue through military and police means (Moric, 2016), parts of Croatia’s leadership doubted
that peace initiatives could achieve successful reintegration, particularly due to the region’s sensitive
situation. The Croatian Danube Basin, located along the border with Serbia, had strong ties to Serbian
political elites and a significant population, raising concerns about potential casualties in any military
action. To avoid further conflict, Croatia reopened peace negotiations to pursue a peaceful reintegra-
tion of the area, which was strongly supported by the international community.

From the Erdut Agreement to UNTAES

After the liberation of most of the occupied territories (August 1995), the territory of the Croatian
Danube Basin was still occupied by Serbs, marked by increased insecurity and widespread expectations
of the Croatian military offensive. The international community worked diligently to find a diplomatic
solution to prevent further escalation in the region. At the same time, they guaranteed Croatia full
recognition of its independence, territorial sovereignty, and constitutional jurisdiction over all of its
territory, provided that it adhered to the highest standards of human rights, particularly minority rights
(Bandov, Hajdukovic, 2019). Ultimately, the future of the region was decided on the margins of the Day-
ton Peace Conference on ending the military conflict in Bosnia and Herzegovina in 1995 (Granic, 2005).

The first step towards resolution was the Basic Agreement on the Region of Eastern Slavonia, Ba-
ranja and Western Sirmium, which established the legal framework for the peaceful reintegration of
the Croatian Danube Basin (UN, 1995). Signed on November 12, 1995, with significant support from the
international community — primarily the United States, the United Nations, and several European coun-
tries - the agreement became known as the Erdut Agreement, named after the village in the Croatian
Danube Basin where it was signed (Bandov, Hajdukovic, 2019).

The signatories of the Erdut Agreement requested the UN to establish a Transitional Administra-
tion to govern the Croatian Danube Basin during the transitional period of up to 24 months, ensuring
the interests of all residents and returnees in the region (Article 1. UN, 1995a). In accordance with the
Erdut Agreement, the UN was requested to demilitarize the region, to secure all the prerequisites for
the return of refugees and displaced persons to their places of origin, and to re-establish the normal
functioning of all public services in the region without delay (Articles 3, 4 and 7 UN, 1995a). Both sides
also agreed that the UN should establish and train temporary police forces to build professionalism
and trust among all ethnic communities, while at the same time upholding internationally recognized
human rights standards and fundamental freedoms (Articles 5 and 6, UN, 1995a).

The Erdut Agreement recognized the right of all individuals in the Croatian Danube Basin to reclaim
property taken from them unlawfully or abandoned during the conflict, as well as the right to fair com-
pensation for property that could not be restored to them (Article 8, UN, 1995a). Moreover, according
to the Erdut Agreement, the right to recover property, to receive compensation for property that could
not be returned, and to receive assistance in the reconstruction of damaged property was to be equally
available to all individuals regardless of their ethnicity (Article 8, UN, 1995a).

The Erdut Agreement came into effect with the adoption of the United Nations Security Council
Resolution 1037 (1996) on January 15, 1996, affirming the requests made in the Agreement (UN, 1996a).
This is also considered the official day when the two-year process of peaceful reintegration begins.

United Nations Transitional Administration for Eastern Slavonia, Baranja and Western Sirmium (UNTAES)

UNTAES was established as a temporary peace administration, assuming direct control over the
highest legislative and executive powers in the Croatian Danube Basin for a period of up to two years.
As outlined in the Erdut Agreement, UNTAES was responsible for implementing demilitarization, police
reform, confidence-building measures, and the reintegration of people and territory—both administra-
tively, socially, and economically. Its mandate also included overseeing the return of all refugees and
displaced persons, upholding a high standard of human rights protection, fostering economic develop-
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ment and reconstruction, promoting a multi-ethnic environment, and organizing free elections within
30 days of the transition period’s conclusion (Bandov, Hajdukovi¢, 2019). Unlike many UN missions, UN-
TAES was not merely an observer; it carried out specific, clearly defined tasks within strict timeframes.

The timeline was firmly set for each specific task, with the possibility of mandate extensions every
six months if requested by one of the parties involved. The mandate was extended three times with
the approval of both sides and the UN Security Council: first time in July 1996 with the United Nations
Security Council Resolution 1069 (UN, 1996b), again in November 1996 with the United Nations Security
Council Resolution 1079 (UN, 1996c), and finally in July 1997 with the United Nations Security Council
Resolution 1120 (UN, 1997a). One of the key priorities was the rapid demilitarization of the area, which
was to be completed within 30 days of the deployment of international forces and temporary police.
From the outset, as stated in Security Council Resolution 1037 (UN, 1996a), it was clear that UN forces
had a maximum of two years to complete all mandated tasks.

Additionally, the composition and strength of the UN forces were clearly outlined, and person-
nel levels were quickly met to ensure that the mission’s goals were achieved. UN Secretary-General
Boutros Boutros-Ghali initially proposed a force of 9,300 troops for UNTAES, but the mission was ulti-
mately structured as a comprehensive operation with both military and civilian components. The final
composition included 5,000 soldiers, 500 members of the UNTAES civilian police and 99 military ob-
servers. At the height of the mission, the number of personnel stationed in the Croatian Danube Basin
was close to these projected levels (Boothby, 2004).

Demilitarization during the UNTAES

Demilitarization was a critical issue in the Croatian Danube Basin, a region that had been heavily
armed and devastated by intense battles, including the Battle of Vukovar, which saw significant casu-
alties. After Croatian military operations Bljesak and Oluja, the area was plagued by lawlessness, with
various paramilitary groups seeking to perpetuate the statelessness of the region. One of them was
the Serb paramilitary unit active during the Yugoslav Wars known as Skorpioni, which occupied the oil
fields in the vicinity of the village of Peletovci (Stanojevic, 2021).

Recognizing the urgency, the UN decided that the demilitarization of the Croatian Danube Basin
should be completed within 30 days after the Secretary-General informed the Security Council that
the military component of UNTAES had been fully deployed and operational (UN, 1996a). Demilitariza-
tion included the dissolution and disbandment of all military and police forces, units, and personnel.
Consequently, no weapons, ammunition, explosives or any other military equipment was allowed in
UNTAES-administered territory without the explicit permission of the UN Transitional Administrator
(Bandov, Hajdukovic, 2019).

To further facilitate the disarmament process, UNTAES, in cooperation with the Croatia, launched
a weapons buy-back program aimed at encouraging Serbs in the region to voluntarily surrender their
arms. The program provided for payments in cash and guaranteed the anonymity for anyone handing
in weapons at four designated collection points in the region’s UNTAES military compounds (Bandov,
Hajdukovic, 2019). Croatian weapons experts were responsible for distributing cash payments directly
to individuals who returned their arms (Boothby, 2004). This initiative was highly successful, and demil-
itarization was completed without significant resistance during the UNTAES mandate.

Confidence in UNTAES and Confidence between local actors

Neither Croatia nor the Serbian rebels had much confidence in the UN forces before UNTAES. Cro-
atia’s mistrust stemmed from the failures of previous UN missions (UNPROFOR and UNCRO), which had
not brought about sustainable peace, the return of internally displaced persons, or the reintegration of
occupied territories into Croatia. On the other hand, the Serbian rebels felt betrayed by the UN, as they
believed the UN forces had failed to prevent Croatian military and police operations.
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Despite these reservations, both sides were motivated to avoid further escalation of the conflict.
The Serbian rebels feared military defeat and the loss of the territory they controlled, while Croatia
was concerned about potential international backlash and sanctions. This mutual wariness made both
parties more willing to support the new UN mission, UNTAES. Unlike the previous (and aforementioned)
UN missions, UNTAES was set on a healthier footing, with a series of very specific goals and time frames
in which they should be achieved.

The international community played an active role in fostering trust and dialogue among local ac-
tors and communities. In many cases, international representatives were more transparent and open
than local politicians. US Ambassador Peter Galbraith, for instance, regularly met with members of the
Serbian community in the Croatian Danube Basin, clearly informing them of the agreements reached.
He assured them that the territory would be reintegrated into Croatia after the UN mandate ended and
that they were free to stay in the region or relocate anywhere else within Croatia (Bing, 2016). Galbraith
also emphasized that Croatian internally displaced individuals would return to the region and become
their neighbors once again.

However, over time, gestures of goodwill became a daily occurrence on both sides. These gestures
demonstrated that reconciliation was not only possible but was already happening in practical ways.
Leaders of the Serbian community in the Croatian Danube Basin encouraged their fellow citizens to
participate in Croatian local elections, and Croatia allowed those who did not yet possess all necessary
Croatian documents to vote. Both sides were aware that without cooperation, there could be no coex-
istence, and therefore no life in that region.

Conclusion

Since its inception, the United Nations has worked toward achieving the goals outlined in SDG 16 in
various regions worldwide, with differing levels of success. Although these goals were already defined
in key UN documents like the Universal Declaration of Human Rights (UN, 1948), their inclusion in the
UN Agenda 2030 framework made them more precisely defined, visible and comprehensive. The Agenda
2030, much like its predecessor, the Millennium Development Goals (MDGs), emphasized that sustain-
able development is only possible through the simultaneous implementation of all goals and targets,
and not just individual ones. All goals are closely related to each other, and only by fully addressing
them collectively can the world move towards a safer and more prosperous future.

One of the examples of the successful implementation of SDG16 before its formalization in the
UN Agenda 2030 is the Peaceful Reintegration Process of the Croatian Danube Basin. The UN with its
UNTAES mission and transitional administration achieved many of the goals foreseen by SDG16 ten
years later, including: the reduction of violence, protection of children from abuse and exploitation, the
promotion of the rule of law, ensuring equal access to justice, eradicating organized crime, and estab-
lishing responsive, inclusive and representative decision-making processes that includes all citizens
regardless of nationality, ethnicity or religion.

By supporting the UNTAES mission, the UN significantly altered its previous, less effective peace-
building approach in Croatia, which had focused on maintaining the status quo without achieving last-
ing peace. Through UNTAES, the UN forces regained the trust of local actors. This trust - both towards
the UN and between the local actors themselves — was vital for the success of the peaceful reintegra-
tion process.

The primary objectives of the Transitional Administration put forward in the Agreement were de-
militarization; compliance with the highest standards of human rights; the creation of a multi-ethnic
environment; the organization of free elections; the administrative, social, and economic reintegration
of people and territory; the return of all refugees and displaced persons; and the rebuilding and eco-
nomic revitalization of the territory. All of these objectives were successfully fulfilled.

The international community remained present after the official end of the UNTAES mission in

-22 -



38MMJI6 6362M3N, OMINLEY3 3IFOMM3INAN

the Croatian Danube Basin, primarily in an observer capacity with the United Nations Civilian Police
Support Group (16 January 1998-15 October 1998), which continued with the training of the local police
(UN, 1997b). In addition, the Organization for Security and Cooperation in Europe (OSCE) established
the OSCE Mission to Croatia (1996-2007), which monitored human and minority rights, refugee returns,
and the formation of public institutions, while also overseeing the work of civil institutions (Bing, 2016).

This strong engagement and support of the international community for a peaceful resolution of
relations was crucial for both the Croatian central authorities in Zagreb and local actors in the Croatian
Danube Basin. It fostered a commitment to achieving peace and coexistence, irrespective of ethnic or
religious differences. In recent years, Serbian community representatives have participated in Croatian
governments and regional decision-making, protected by minority rights laws.

Although the process of peaceful reintegration was successful and has remained so to this day —
marked by the respect for human and minority rights, open dialogue, cooperation, as well as a revived
multi-ethnic and multi-religious society — not everything is ideal, even 25 years later. Relations between
Croatia and Serbia continue to strain interactions between Croats and Serbs within both countries. All
these relations remain burdened by the unresolved traumas of war, the difficulty in confronting the
past, but also the need for healing through dialogue, trust-building and cooperation grounded in the
rule of law.

The most significant challenge facing the citizens of the Croatian Danube Basin today is the re-
gion’s ongoing economic recovery. This challenge affects all ethnic and religious communities equally,
as economic stagnation has become a critical issue in the post-conflict period. The difficult economic
conditions have resulted in widespread depopulation, as many young individuals (in particular) seek
better opportunities elsewhere, either in more prosperous parts of Croatia or abroad. This problem is
not unique to the Croatian Danube Basin but is reflective of a broader trend affecting many rural areas
across the country. However, the region’s history of conflict and its slow recovery have compounded
these challenges, making it particularly vulnerable to economic decline.

Despite the comprehensive fulfillment of the peacebuilding mandate, sustaining these achieve-
ments in the long term requires more than institutional reform and coexistence. Peace is not only the
absence of conflict but also the presence of opportunity, stability and trust in the future. In the Croa-
tian Danube Basin, this means translating peace into tangible socio-economic benefits that can retain
and attract people across all communities. Without addressing these systemic development needs, the
legacy of peaceful reintegration remains at risk.

Moreover, although Croatia, with strong international support, has rebuilt homes and infrastruc-
ture, it has struggled to stimulate economic development, to provide employment opportunities for
young people, and to promote sustained economic growth in the region. While the international com-
munity has ensured peace, stability, and coexistence, the lack of economic development means that
the Croatian Danube Basin remains a region from which people continue to emigrate. Consequently,
a shrinking population erodes the diverse, multi-ethnic and multi-religious character of the region,
undermining the hard-won progress in social integration and reconciliation. And without people, the
future of the region remains uncertain.
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90mM3Md363300 - dbIXN LISGNIION JOIMOAIX? LIVBN6I6LM
LITJOMMAN

9336 gmongo

0L MOIBHo

000603900Mm3g dbmymomdn, LOBRNBSOLM  EOBgLYOYMYdg00, MMAMgdnE ,Laxznbobbm
LggbhmMmMab” 3Mmgd0m 3690080 Fggndmny go3s9MMN3bMM, gMMNT36MNNLRSD BMNdE gobbb3zezgdym
LY0099dHgoL BaMBIMOEa)696. gL bb3amdgdn godmbosbhyamns Mmammz dom dndomam Labgmdboxrmb
dbMmosb Myanmnmydnb bbloabbls MY70080, nby BNbSBLYM Fgbadmydamdgddan, bogdnsbmodab
Lobgm0g0dn, BmMBsdn (LNBLL3Ngdn) s bLb3s M3 3oM3BYHMBn. P3965L3069M™ EMMAY
Lagomm3zgmmb bogznbsbLbM bgghMmMmo IMNEO3E: 3M3GMEOM 0363900, 3MLYOSBZM Log3mMdo™
©o690b509mMx090L, LodmMmzgmm 3MA336090L, BoLNLbN JomomEgdnlb edMY30Y0gm MYanb-
HMoHMMgodL, 3abmMomym ©gdmdahamb, L3GENIMNDYOYM I3MBoHsML, Logzmbom dnMzob,
Lonb39LHNE3OM BMBEL, sdhn3900L FdsMm3zgm 3MB33600L, F03MMLIBRNBSBLM MMEabNBSENYOD,
0Mabobgmadbogm Lo3gbbom 1Jgdob EVIRYI6mdMYOL, Logowsbom LobMHdNL m3gMmodhmmMgob,
Logoabm dMALObyMgdAL 3MM330IMIOL, 3633MNT33M IO LBsMIMgOLy s 3amyhnb
39000933 3967 hgoL.”

2023 Benob M90gM3mMNEsb LOBNbSbLM LaJH™MMob bdngdhH Mo o3, gMmomd 3MEgm Asdm-
6om30mL, ©ogdshe A396M30L LMYMNsE obomn, T03MmMOs630L JohgamMmasy. o8 LEHsd0ab
0000600 LoToMMMadMng gMomdo go303bmm do03mMmosb3n, Mmammz Jommymo Laxnbsbbm
bab®9dnLb sboma LYONgdDHO, MOE 80o3MMIMOE gYmnbbdmdb A39680 o0 ™MYTsH03oLMSO
©335380M90m0 gmm-gMonn 30M39ma (07 oMs 30M3gann) nyMooyann bodgEbogmm 63IMmMBNL
0mavo9oOsL. smbeb0dbogzn o badgobobdgmoans ob gomMagdmgdsE, MmMI mxdab Losbmab godm,
06003690mm300660mo dmby3gdhomgdn 30Ma dgLadsdnb sgnmmdmng bobodsMmmem 3Maghngobs
0y 9oM9agmomgogmob dbMoob sgjhomyma bmMmAgdob nbhgMm3mgbognob 3MYEgabhgob.
03330Mo©, dg0dmgds nmg3sL, MmMD d03MmMOs63900L0 MyaxmMnMadal LMYMBLM3ebn bodoMm-
omgomagzn AsmMAm, MmIgmoE 03690Mn3ns LagdoMmmzgmmb gmm3zbymo 086300 dogMm dozmMmm-
006390006 303oMmgd00 Angmn M0gn 306mbg390qdsMmg bmMmashngmmn odhgdnb odmgdgmgdsbes
33mobbamoL, goMaE BMMInmxdoab 3MmEabans.

bog306dm bLopy3zgdn: dozMmoOob3n, 3MIgMEngma 05630, B03MMLLRNBIOLM MMZsbNBSENY,
LoxNbsbLM LgghmMn, MnEzgbdaMdL.

MICROBANKS - A NEW ACTOR IN THE GEORGIAN FINANCIAL SECTOR

Levan Gotua
Abstract

In the modern world, financial institutions—collectively referred to as the “financial sector”—rep-
resent highly diverse entities. These differences manifest in various ways, including the distinct regula-
tory frameworks imposed by the state, their financial capabilities, types of activities, size, and numer-
ous other parameters. Until recently, Georgia’s financial sector included: commercial banks, non-bank
deposit institutions, brokerage companies, independent securities registrars, the central depository,

1 ,bogdommzgemb gMmmazbyann 05630L 3gLobgd” bogoMmmzgammb mMmasbymo 3sbmbab 89-2 Igbab 0" 9439396900,
24/09/2009, (2023 Bl 23 MgdgMm3medEg dmgdgmn MYEsIEn).
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specialized depository, stock exchange, investment funds, asset management companies, microfinance
organizations, private pension scheme founders, payment system operators, payment service provid-
ers, accountable enterprises, and currency exchange offices.

As of February 2023, this already extensive list of financial sector entities has been expanded by the
addition of a completely new category for Georgia—the microbank. The aim of this article is to explore,
from a legal perspective, the concept of the microbank as a new actor within Georgia’s financial system.
This simultaneously implies the preparation of one of the first (if not the first) legal academic studies
on this topic in the country.

Itis important to highlight that, due to the novelty of the subject, we are largely disconnected from
relevant local case law or precedents from the regulator regarding the interpretation of applicable
norms. Therefore, it can be said that a comprehensive legal framework for the regulation of micro-
banks—one that naturally involves the adoption of a range of sub-legal normative acts by the National
Bank of Georgia—remains in the process of formation.

Keywords: Microbank, Commercial Bank, Microfinance Organization, Financial Sector, Licensing.

d3bogzomn

©mgab dagmdsmmgdnm, 003Mm0Osb63900L BoMgaxmnmadgman  bodsMmommgdmozn AsMAmM
3oxsmMmmygonb 3MmEqbdns, MoEasb doMyaymnmadgmads mMmaebmad, 3gMmdme, LoagoMm3gmmb
9Mm3zbyao 496305 dobo 3MYBNabHNL bobom, 3339 3edMbEs n3MMBO3639000L LJTNbMOSLME
©030300M7dyem0 dmgman Mogn 0MdJobgdgdn.2

dMOsm 0M130bM30L 096900 goboiznmn, MMT M350 306mMba ,,803MMO363900L Logddnobmodab

2 N°113/04 ,803Mm08639000L 3mBbmmoaoMmgogmo BnbsbbyMo 8630MN8z90900L LozsMEIOYMM syEOHMMIYMO
090mB3900Ls o gobdoM®gonm 89603369000 0b@MMAsE300L godgmo3zbgdalb Babob sdh3nEgd0Lb Momdsdy”;
N2108/04 ,303Mmds63900b Mab3xdab dgxsbydab bogMom 3MmgMmodalb dmJdggdnlb Babob odh3nEgdnb
MamMOsdg*; N2118/04 ,003MM0863900LsmM30b pdMagzn Jmbgoab Bgxsbgonb 0bbHMYIE0L ©OdH30Eg00L
M3MOsvg*; N2110/04 ,003MM0863900L FngMm omoMm 3-0b GFoMmazmaddn abxzmmMIsEnab 3odzmazbgoab Babob
©33(h3039000 MaMOdY”; N2121/04 ,003MM08630L0 MN3300333000, FoabNbynboMmdabs ©s Fogmdmgodnb
gbobgd Babob ©od(H30E700L MomMOsdY”; N2119/04 ,0803MM0s863900L dBnbobhMmabmmms dgbaggMmobmonb
3Moh9m0ndgdnlb Jgbobgd ©gdoxmgonb ©sdh3nE00L Mamosdg”; N2106/04 ,003Mm0Os630L 8608369mMmm3560
Boanob 89dgbnb 8gLsbgd HOMYOnL aBH3NEIO0L MeMdsdY*; N2116/04,,003MM03639000mM30L 3MBHMENZMYMA
09x39m0ab  3s6033900L  ©oBgLgONL  MOMOsdYY;  NO114/04 ,803MMOs63900bomM30L  LIdYEOTbYE3gMM
3o30(homnb 90603syMo MEbmdnL gobbadM3Mab dgbobgd”; N2115/04 ,,003MM0863900L B0gM onsmgdab,
6oMIMBoa)0bmmMdgdobs  ©o bb3zs obsmmagoymo  J3gaboymaygoolb  8994dbob  BgLob  OIHINEIONL
M3MOsv9“N2109/04 ,,003MM08639000mM30L g39Mosab 3MoxBnENgbHhab dmmbm3zbgoab dgbobgd ©IOYEgdNL
©39(h303900L MOM0OIdY”; N2105/04 ,003MM0363900L ME3g6BnMgdaL Bgbob odhH3n3gonL Momdsdg”; NO117/04
»00360M05639080 Mob3oLb 3mdnEngdob 3MbEgbhMognnbs ©s dLb3znmo MoL3gdaL BJgbobgd ©YdYWYdAL
©33(h3039000 MaMOSDY”; N2122/04 ,003MM086380 Mmgodnmo s@dnbabhMsznnb MYz080b Jgdmmaodnbs s
dmgdd9900b Bgbob ©odH3nEg00L Memdsdy”; N2120/04 ,803MM0863900bmM30L 30BsBLYMO n6LHMYBI6HIONL
MoL3NL 39(H93MMmNgonLby s AMbammEbgmo LogMgohm BamMamob BobbodmzMab Bgbob odH3nEgd0L
MamMOsdg*; N2107/04 ,803Mmd363900bm30L 0bhHaMmgbms 3mbBmaghob FoMm3nb ©IOYWgdnL ©sdH3nEg0nL
T9bobyd*;N2123/04,8030mM08639000 o B0b0 s@IN6aLHMIHMMYO0LB0TMO BP0 F3MNBJO0L obbadM3MALY
©9 330007000 Bgbob EsdH303900b Bgbabgd®; N2112/04,,003MM08637000 3mMm3MMaEnma dsmmznb 3mgdbob
©33(h303900L MomMdsdY”; N2132/04 ,003MM00639000 BoLESIdAL IMEIMYdab dmmbmzbgdob Tgbobgd
06LbHMYIE00L EIH3NEIONL Momdodg”; N2138/04 ,003MMd3630L MN3Z30EMONL FosBsM3nb 3MgxnnEngbHNL
©909m9d0b ©sdhH3nEgonb Momosdg”; N2140/04 ,003MmM0063900L TngMm bLom3gMmogom Mabzgdob dsMmznb
9Lobgd EgOYMdab EsIHINEIONL MOMdBY*; N2136/04,803MM0863900b Lodsb3M Bngbab badMmEgbhm Mabinb
3oMm30b 99bobyd HOYMYONL IH3NEIONL MmMdsdY*; N2134/04 ,803MMds63900bM30L BN bHodomyma
©0330656b900bL 3Mxx303090MHNL JgLabyd gOYWYONL EIBHINEIONL MdMOSdY*; N2137/04 ,,003MM0O363900bM30L
©0mnbgnmo m3gMoEngonb dsMm3nb dgbobgd dmMgdnb Esd(H30EI00L MamMdsdg; N2133/04 ,803MM0563900L
LagMom s LagosmyHm 3MdBoENoL Wadohob E8aIBL, oobasmMndgdabs s oE30L Babob odH3nEgdNL
Tgbobyd*; N2159/04 ,bagemmzgmmb gMmm3zbnma ds630L B0gm Jn3MmMOB30L3M30L Lodmmzgmm 3m33sbnaobmznb
6900@3MYm0 Lygdn3bMONL gobbsbmMENgMdmMa M3bbIMONL goEgdnby S gogddgdnb Bgbob odH3nEgd0L
Tgbobyd*; N2165/04 ,,803MM0863900L 3009MbaBMNbMgdab dsMmmznb AsMAMbL EsdH3nE90nb gbabgd”; N2169/04
»00360M0563900bmM30L ,0030Md363900L LsJNsbMOAL dgbobgd” LodoMmmzgmmb 3obMboEsb gsdmInbamy
©335(hg00mn dmmbmzbgdob obabgdob Mmamosdg”; N2192/04 ,803MM0s630LM30L BEEMaN aBNbBLYONL
Hogbmbmadnolb dnbgzom bLabbgdolb Jobo@oEnmMxdabs o 8635MNB3g00L BaLOL 8IMH303900L Tgbobgd®;
N9312/04 ,3030mM0563900L Bymab gomgmMmgdobs s HgMmMNdINL Exnb36LYSGNL MNL3NL DYsdby3gMMdNb
3635Mn33900b 393b9d0Ls s BMPEgHaL BaLOL 8dH3NE700L MOMOIBY.”
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dgLobyd” sMbgdoMoE ,3MIgME0 Mo 0863900L Logdnsbmdalb dgbobgd” Lodommzgmmb 306mMbEL
9%3db90s. baE3LY0700 LadoMmmM3gmMMbL LoGNbsbLM LyJbHMMOL s dsc yzgmedy 8608369 mM300
L306099BHLS o F03MMO6390L dmMaL domnob 093Mns. dgLe0s3NLLE, 39300 60bBsAEYOMY
60dmMMAd0 0439060 LEMMgE 3MTgMENY 05639000 o Tn3MMB6390L AmMnb gobbb3e3n050dg
39393900M0).

330M39mbo MmMomMmE LoMY3s 00300 F03MmMOS630L 3MLNLY @O WzeMMn IRNbNEnab
dgLobyd. 3obbbzezgdom 3mIgmEogmo 05639000306, MMIAgmms bHadybo Abmymomb J39y6900b
70Mo3mabmdsdn 30Mao babns gobbadmamymos o 3MnbEn3ddn nbobo gMmnsbo ybngzgMbsmyma
369000L 9390 dgodgds dm3zedEomm,’ 803Mm0s63900L 3ohggmMns LogMmmaedmMmabm ©mbydY
30MIMB0BYOYMN 0M3d ©d N bobgmMaBnxmyddn, MHMAIM 306MBIYOMMOS o3 H030L LoxrNbIBLM
©369L909m™Mx090L smNaMgobL, dom bLogdnobmodnb dgbobgd oMmogmmgzommagabn BoMImoagbadn
0MbyoMoOL. bdnMm 890mbzg30d0 dngMmMOsb30n gongn390mns o6 bLYONgdhH b, MmdgmoE dEnMy
dmEy@mmonb LgbbgdLb gobEgdlL,t ob dngmMMLIBNBSBLM MMZabnBE3NLMSD, 867 LYONgIH b
MmIgmoE R0bsbLM IMBLObYMGOSL LMBZeDMOL Eodsmn Fgadmbogmob dgmbg dmbobmagmosl,®
bgbbgob bdoMmo dbmmmE  Loggmem 673M9dL 9dW 3L o sdshgdnm d9g3Mmo LoEodM3g3M,
Lo3MBodHm o bbzs 3MMEYIHom FogdMmdL. LonbhgmMabm 3Mg39abdn T94abs gLb3obyMTY
Banco Social La Caixa-8, Mm39gds@3 2007-2012 66. badgbsmagm s bmEnsmymo 3Mmggdhndobmznb
domnoMm@ 93MmdY d9dH0 0obbab dogmmzmamabn gobEe. M Mo3ed3nmM3gme 303MMLINBSOLM
mMaobndsEngd0Lb ©obndbymgods gi3mm 9o MM0gbdhnMmgdymo oym oMy Imaggonb domgdady,
0Mad9 dmbabmgmodnb 3mbB3MaMImn ademdgdmbagzmnabn LYgdgb®madnbM3znb axkNBBLYONL
Bysmmgonb dggdb6s0g (803. bmyzemas dbmamgdn dmbabmgmonbmznb, E3Mmamo dg6smaggdabm3nb,
bomahznb B33ML Jnmds dzbmzMgdn Mzsbgdabm3nL, Bmg Jgdmb3zg3030 Joagdabmznb ©s 4.8.),
omgborgmdno dbmgamomdno Lobgdgs dMgadsedg B/MIYLOMYdYMN TozMmMEaxznbsbgdnlb 7.b6.
for-profit Micro Finanance Institutions-ob Mmamob dME0b HgbwgbEns.” 90 gMamdn d03Mmda63900L
0mMdds oMbgoomoE LEYds Jommymo 30b6mbBIgdEMONL FngM ©s833000MYOYM nd dnEamasb,
MmIgbog 6odmMmAnb d90amad 6obomgddn gob3znbomozo. dgLodsdnbLE, ooFoMmogdMN dM
0g6900 0y 30hy30m, MMI JoMmmygmo bodsMmmomo dngmMmodabizgoalb dgbobgd sbog 3mbEgxkrENSL
0383300M70L, MMIMNbL 51399 HMMO3E 590 30093 ©MMOL godMEo 6o AssdsMmmb.

0036MmM00639000 LoJ3006Md0L Mo30M0 FndoMMYM9dm00

OPBE0MgOmMe bodasabobdgmoany, MMAI Jommymon 3o06mMbAgdmMmMos d03MmMoOS6390L 003330M
L306099dHgoo gobnbomogh, MMIgMms TdmozoMmn  ©obNdbymgds 0960M3g  bLHdNgIMH9dAL
©o3ManMhgdes.t B60dobomodmongns, MmMAI LSFGBsMAgM bogJdnobmds q@oMmom 3mbhgdbhdo
0m0sdmMgos o dmnEo3b LobMmaMM-bodgymMbgm Logdnsbmosboig. Agdo sdMom Bomgmns, MMA
LO®NBIBLM GBIMDY BN3MMOS03900L T3300M0NM, Lobym3bogm odohgdomn xnbsbLYMA
M9LyMLYONL FMONNBYdIL BNMMMOL, 30M39m M0gdn d30Mg o Lodyomm baboMImgdobmznb

3 939460L 3gbdMmomyMo dsb30L TngMm @0dgBE0MYdIm0 ogMooyma 3ofMn, MMIgmMoE JRMYOsIMboN
dmodomb ©x3MBoMHgon ©o Tomn Badmygbgonm BobEgb 3MaoMgdn o6 FobobmMmEngmmb 306mbom
690003M0ma bb3s Lodsb3M Lagdnsbmods (338mhnb 89603364).

4 Ygs. Danz C., Students Give Small Loans to Make a Difference, Insights on Law and Society, Vol. 10, Issue 1 (Fall 2009),
18-29.

5 38900@. Chowdhury A., Microfinance as a Poverty Reduction Tool— A Critical Assessment, DESA Working Paper No. 89,
United Nations, Department of Economics and Social Affairs. ST/ESA/2009/DWP/89, December 2009, 2.

6 8950. Pellegrini F, Economic and Social Development, International Scientific Conference on Economic and Social
Development, Vol. 9, 2015, 329.

7 08950. Downey K., Conroy S., Microfinance: The Impact of Nonprofit and For-Profit Status on Financial Performance
and Outreach, <https://www.econ-jobs.com/research/35795-Microfinance--The-Impact-of-Nonprofit-and-For-Prof-
it-Status-on-Financial-Performance-and-Outreach.pdf>, 2010, 1, [22.03.2022].

»0030mM05639000 L¥Jd036MONL Fgbobgd” bagommzgmmb 38bmbab 89-3 dgbeob 1. 39690, 23/02/2023.
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9.6. SME bLaghmMabomgab, MMIgmbLE, Dmangmm dgdmbggzsdn, B3mas dobo bagdnobmdobm3znb
0930 g0gm 30bobbym MabyMbLYddy FoMoymadymo og3L.° dnzmMmMOsb3g00L BMIYLoMyds
LEMMYE LFgBMIAgM LOJTNBMONL EO3MYENHY0sDY, 5Md FbMEMME g3MaMsbMMmPma bobosmab
©9073madoy, oModg 9903030 3MB3MaBMam LO3BBMIYdMM EoMJBobog - Tn3zMMdaB30L
Lagmgabhm 3mMHRBIDMOL 8Mb3™Mg0 70 3MmMEgbhnLo Yoo 890a30M©L LsdgBsMIgm dndBnm
3539090 bybbgdnbgeb o6/s nd Lgbbgdabasbd, MmIAgmms orsM30b BysmmE bLadgbsmagm
Logd05bMONELb Tomgdyma dgamMboZemNS° 33 3gmbom 60dsbmMdmngns, MM LodoMmzgmmb
9Mm363mm0 656300 7306003690 BEMgdab MYan™aENgo0 IBMM DJLAHOE obLOBM3MS396 LodBIM
3Mg0hg00b/bgbbgdob bLobggol, Mog A396L Lodsmmsmdn dgdh LodsmomgdmMng bogbswgL
0083300M90L o 88 LYOSB3M 3MMEYJHoL bb3sabbzs HN3nb smMy30by o 300 godmb3zgnmo
©330L 3MOIMOSL 3603369mmzbo 833NMYdL. 3gMdm, LodoMm3zgmmb gMmm3bymon 086300
3M9%09bH0b 2018 Banob 24 ©93930M0L dMdsbgds N2281/04 ,830d033M0 30Mob o3Mynhgdnb
d9Lobyd P9dYMYd0L POdH30EY0NL MOMODY” Bobgz0m, bodgbomBgm BndbMOMNMdNM goEgdymon
3Maahn gabbodmazmyds Mmamma: ,babbo, MMAMoL ToBOEMOMOMOS d0DBYLLTBNBMOBSY, Tom
dmmM0b, 309MmMONL oxznbsbLYdS, LAHMB30, LobmBMM-badgyMbgm J0BDEMOMNMOS s dndBYLNL
000©nboMmg boMzgdab @oxsMzs. ndabomznb, MmD bLobbo @ozmMobognznMmmab bLLdgBoMTgm
00%6mdMomonm goEgdgm Labbo, og3omgdgmns babbob godEgdn mMaabodsnalb TogMm
d90L30530b0 BBIBLYMNO 363MADAL AsdHIMgOs Jns 3Mmndnlds/3MmEgnMgdnb dgbsdsdnbs. "

oL939 9bLLYBNTBo3 goMgdmagdom 3ndshAbos ab, MMA ,003MMd363900L Logdnobmdab dgbobgd®
3obmbab 083g9Mohogmn  ©@x0xmadnlb mobobdo@, o0 @H030L bLoxgnbsbbm mM3ebadsEngdL
0d3m  bLgbbgdob dbmmE gMmzbym FomyModn Zogdnb PRGOS LogzoMoyoms, MmAI
03330Md@ LobyMABoym FEoMmMOL dngmMmMOsb3gon 3gdaomb 39M 3093 2017 6. Eobygdymn 9.6.
»090MmMsMndo3gnab” 3manodngnb 9608369mm30b6 09M39(ho.F bobbgbgdn o3Mdomzs 30093
I83Mm 0033m3nboEgdne 3mdgmEngmn 0563900L dngM dmMAbIsMaOmMadalb o3MINMHJdaLMLE
0000MmM9000 08039 39Mom@dn dg0mmgdymo bagamydhm d9dMy3900b 3mMbEDY:,,009 bagdommzgmmb
3006mMb3gdmmonm Lbb3s M3d sM 3M0b sagbnann, 200 000 (MMILO ML) MdMBEY LddSBIM
3Mgoho nbo gonEgb dbmmme moMmom, goMs 03 898mb3zg30LY, MMEoLLE Ladsbim 3MgndHnb
3939000L dgyaem dbabbgomMAb Fo39M0 30MEYOYMI0500 83539 LdSB3M 3Mgnnb godEgdab
903sMo 200 000 (MMSLO dMBL) M3ML 3MY3HGOs. 38 B3BNb BnBHdNLIM3NL WMdMNM 39
D0OB3IM 3Mgotho oM TonoAbgzs b6700b030gMn @MMAnm IPbmyM FoYhHedg 0003xmon ob
n6ggdLboMgdyma™ bodsbim 3MINMH 0. 39dgsb godmdwnbomg, n3Mmb63900 9.6. ,,maMadsEn0L”
afmm-gmom dmogzsm nbbHMYTabHhgoo bws gobznbommm, MMIgmms dndsMmmgdnmsg, 69690-
M0309, 330M30HLbMoY, MmMmgmME L3gEnsYM BMMAsL, 309609900 ,,80360M0563900L LOJdNBMONL
dgLobgd” 306mMbom @ogabom o3Mdozob ygbmyMm gomyboda bLbbgdab goEgdob Mmomdedy
©o 3vdmygbgdymo 39M 0gbgds Lodmdomsdm 3mEgdbnb 868-5 Tgbanab 39-8 bsbogob yymMm
Bdmaan bobnomnb goxmMgdgon. 0by3g MmammE ,003MMLLRNBIBLM MMZSBNBOENY", HgmMBnbao
2003MM036303“ mo30L LobgmMBMEadedngg 3ymobbdmob gMmmazsm R0bsbLYM wodo@lb, Mob-

9 0900. gmmys 0., LodoMmmzgmmdn @oghmmMnbazob M9azmamadab dmgngMmmo LodoMmommydmogzn sb3gddo,
LaBsMMNL FyMBsmo, MLY, 0xMOEOYMO Bo3ymbgho, 2/2018, 20.

10 ,,003MM0863900L Logd03bMONL Fgbabgd” bagoMmzgammb 3o6mbab 39-3 Igbanab 1. 396gh0, 23/02/2023.

11 bogdommzganmb gMmm3bman 056300 3MYB0YBHNL 2018 Bmab 24 ©93900Mab dMdsbgds N2281/04 ,;30d033yM0
30M0bL o3Man®gd0bL dgbsabgd xdmMYdab sdh3n3gd0b Mmamodsds* d3-2 Igbano.

12 ,003Mm08639000 bogd03bMONL BgLobgd” bagoMmmzgmmb 3obmbab 89-3 Bgbmab 4. 3969hn, 23/02/2023.

13 390@. gmmyo 0., bogoMmmzgamb badmdomogdm 3moadbob 868-9 dgbanab 3mdgbdamMma, 2020, 33. 9, <gccc.tsu.ge>
[15.08.2024].

14 ,00099boMgdymMo LadMmMEgbdhm 3obozzgma sMmab bLadMmEgbhm gobsgzgmo, MmIgmoy goMazgamo Babom
©330300M309mM0s LogoMmm nbEIJLMb s MMAmab E3momgdslg smbndbymn 0bggbob E3WoWgdaMdY
330mB39m0.“ - LaJoMM39MML badmgomagm 3mogdbn, 868-g dgbmab 3. 6sBogon, 27/06/1997.

15 0939, 868-9 dgbmb 8. Baboo.
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bmdmog Bgo dM30ML, MMIMOL FoodoMogdab Ixmgds dgbodsdab LYOoNgdHL ofm og30.
0036M0MLORNBOBLM MMZabNdeENgdNL Tndomm dmMJdggolL ,d03Mm3Maadnb” 3690, MMIMAL
domnosy ,003Mm3Magmahn oMol dngmmbognbsbbm mMmasbndsgoob dngMm bLogMmgoadhm bym-
3930970000 gom3oemnbBnbgdYMN 30N36MONL, S0MYBYOOEMONDL, B3LNBBMONL s d0DOMO-
Momoob 30Mmdgd0b dgbodsdnbom dbgbbgogmbg o6 dbgbbgdgmme 5338 3oE9IxM™0 BYMIEO
0obbo. 303MMLOGNBOLM MMEsb0dOE3NNL dngMm oEgdymon dazmmzmMamohnb Togbodomymo
$009M0 mEgbmos gMmm dbgbbgdgmdy oM P6s dMxdshgdmegb 100 000 (sbo ssb) momb.“*®
,0030mM00639000 bogBNobmdAL Tgbobgd” 3o0bmbab ZoEbmodnbmsbozg bomgmn begds, MmI
,003Mm3Mgoohob” bLybgdymMn ©xkNbENy oM 3MEIWMEYds o8 6sdMmMAnL dmozefm dmJdg
30M90%9 o 30mm30L gognmgdam domamn MsbbmdMngn B9 DM3eMny 1d330MYdYMON: ...
9fmo dbgbbgdgmbdg 06 yMmngmmnazezdnmgdym dbgbbgdgmms 5391309 o330 3MgnHgdnby
©s bb3s 30 EgOYMgdg0NL BogbNdsmyMmn 5397M0 MEYBMdS. 0gn 1000 000 (9Mo dnomb) oMb
M 9bs smgdohgdmabL.”

9030mM00639000L LOJ3036MONL LBgMML godydgoabol, smbnd3z60L MnMbNs nb Boghng, MmMA o0
H0300L LOiNbsBLM LBgLYOYMx090L 39300 LogMMagL3MBEgBbHM 0635MNT9dAL™ gobLbbnb B3y dL.”
53330M0 Lobab 8635MNTg000 vdodg Fbmeme 3MIgMENYma 06563900 LoMgadMmMdEb9b, 3odnb
MmEgLsE LLdSb3M 3Mandhob BMMInm @IWoEn M3bbgdnb godEgdn bbzs LIOGNgJdMHado g.0.
9036M0MLYRNBBLM MMZIBNDSENJON O 3MBLIOSB3M Lag3MdahM 8bgLYOYMYdg00 - LagMamohm
3938060900, bogmmMgb3MbgbHm 36g30MNAg0oL 39M bLBNSB. BghnEs, ,003MMA63900L LOJINBMONL
dgLobgd” Logomm3zgMb 30bMbBob Fomgdsdwy, LogMM3Mbgbdmm obgoMndgdb bLBNH,O
dbmame 3mdgmEogmo 05639000 bamozm obgbgdymadn bbgs 3MmdgmEnymo 68635000 bomszm
©ob9bg0mMx09080 ob Logommzgmb gMm3bym  056380.2° bLozMMaL3MbEgbhm obgsMndn
00630m0dMM0LN 8633MNALEMMYdNL gMm-gMmn ydmozmgbo nbbHMYBgbH s, MMAgmaE bodyomgdsb
ndmy3oe, bb3oLbb3s 036300 3MNgbMH7dTs LEMIRBO® S JBIIHYMIO FooyMoEbmb gM™MBsbgmML
0obbs, MMAgmog 300me3Mabo LEMMgE o8 Ho3nb ob63sMndgdalb 89839mo0m dmdMmomdL.”
LO3MMaL3IMbEBHM 0bg30MNTx00L gobLboL JRMdaL d0b60dgds Fn3MMO6390L 3608369mMmM3bs©
dobamggob 3mdgMmEngm 006390006 s 8056030 o0 B03MMLIRNBIOLM MMZSBNBENYONLESD ©O
0MaLOdB3M LOI3MdDOBHM BaLYdYMgds - LagMgodm 30300M900LRSH, MMIMYOLLE MMy
LagMMa3MbEabHM, sMdgE sM3 gMmmn Hn30b Lodsb3M 3630MNTNL gobLBOL JBMgOL 0M d3m.

9030MmM00639000L bLOJ3036MONL Lobggdab aLEE3LYdS 3MTIMENYMN 1363900bM30L BydOIMMYM
0dho3mdg0meb 30093 g@eMMm ™Mm30mdnboggdns 0y do30m3zomnbBobgdm, MmI Jomoymo
LoxNbbLM bgdhMmMmab o0 obom bYONgdHL LMY JRMId 393L IMdDoEML EI3MBNEHON 367
3obbbobL LosbsdMy HN3nb 8633MNB900, Lool MmagmMmMmE 300N360, Nby IMmbm3zbs0y BMMINnM.?
b goMadmgds 3093 IRMM bodaabobIgmons 0dgob godmadnbomg, MmMI LogoMmM3gmmL
16 ,,003MMLIBNBIBLM MMBI60DIENJONL BgLabgd” bagdemmzganmb 3ob6mbab 8g-5 dgbanab 2. 3x69¢n, 18/07/2006.

17 ,0030Mm0063500L LoJF03bMONL Fgbobgd” LagoMmmzgmmb 3ob6mbob 26-9 dgbmoab 1. 369dobL ,3" 939396900,
23/02/2023.

18 ,Lo3MMgL3MbEgbHM ob63sMndn - 8b63sMndn, MMIJMbLE gMomn dsb3n o6 LogMMgLb3Mbgbhm obgsMndnb
30bLV60%y RMgdsdMbomn 3nMo bbBAL Agmmgdn s MMIgaoE godmnygbgos 8s6g3sMNAnb godbLbbgm 6563Ls
3630Mnd0b IxgmMmOogmb dmmMab s6g30MndLEMMYdaLM30L” - bagemmzgmmb gMmm3byann 08630L 3MadobH0L
2011 Banab 7 o3Momab  dMdsbgds N224/04 ,Lo0dB3IM IBYLYOYMYd9dTn 8635MNTgonL gsbLbbnb Bgbsbgd
06bHMYIE00L ELIHZNEJ00L MOMOdY" 89-2 dgbmob ,3“ 9393969 00.

19 ,003MM0563900L Logddnsbmdob dgbobgod” bagommzgmmb 306mbab 89-3 Igbeab 3. 3y694H0bL ,,3“ 93339690,
23/02/2023.

20 3950. bagsmmzgmmb gMm3bymo d5630L 3M9BNBHNL 2011 Banab 7 s3Mnmab dMdobgds N224/04 ,bsdsb3M
©369Lg0M9d9080 3633MNA7d0L gobbbnb Tgbobgd 0bLAHMYJENNL BHINEIONL MdMOSDdY”, 09-3 Tybmab 7.
3969®o.

21 8990. 300nbmbnov H., bLodsb3M LodsMmamn, 39-2 3osdy853907xM™0 IV obzmMEmMdama godmEgds, MONALO, 2017,
300maEgdmmos ,09MabH9d0L badysmm®, 3. 173.

22 ,0030MmM0563900L LOJF0sbMANL Tgbobgd“ LagoMmzgemb 3obmbob 89-3 dgbamab 2. 336gbob ,b* 939396900,
23/02/2023.
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3006mbAgdmmos  803MmbLORNBBLM  MMEsBNBIENYOL  JoMmEodnm P3Mmdomozb MmamMma
©93md0hg00L, nbg Lb3s OOMYbEIdSEN LLTYOMY0q00L AMBDNE3OL.E Bod Mo 3MohgmMaydoom
0943b  803Mm0oob3b 0dnb P@mgds, Mog 9oL, LogMMedMMabm 3MogHnldsadg oyMbmMdnm
0y 30hY300, 9M03g30Mo@ ,,dmbomgbezg” Hn3ab LoBsMAMDL, F03MMLIBRNBIBLM MMEsBNBIENL,
nd3gMmanyano 6bom 9BDMYYds? 88 30mMbgedyg 3obybo, bbgoms dmMab, doMmzmdsab3goab dndomm
LodoMm3zgammb gMm3byman 056300 dbMOED BHELdodbg3gmmdab Myz0080 Pbs 33domo,
MoE3 3odmobo®gds Mggnmnmgdab 08 ™Ms30b90xMgdsdn, MM dn3MmMBO639000806 gobbbzezgdom
0036M0MLYRNBBLMMMZ60BIENS3MJY398x0MYOMNE70DNMYOIL I LJoMM3gmMmMbgmMmM3bymn
00630 dbmanme dab M9aabhmaEnsb s6sMdmMgoL.? 830mbzgmabmznb gimm gobsggdn Mmad aymb,
306300M 1030, MM @Mgbomgmdam bojommnzgmmbgmmzbymndsbinbogddnobmdnbagzhmmadsinab
03 MmM039 3MmMIsL BoMToHg000 0y9g690L, MPIE MnE96BNMYds DYTby3gMMdNL yBMM Mo
o 3Mdgm3s0560 yMMTss,% 30MY M7anLEHMENS. MNE6BDNMYds BoMyaynmadgeno MMZSbmML
0bM0ob  9630MNTBZ30MEYdYmMg0900L, ©M3YdabHoMmyb3nb, i3nbsbbyMma Foh3z9090mMgdaby @O
306060M0 MMZb0BsENNLMZNL PoTsbsbnomgdga bbgs sMbydNMN 30MBgHMYO0L oENmMgdom
dgomom 3mbhmmmby s ImbomMmobab ggmnbbdmdlb, 3nMg MyaobHMOENs.2° sdndHmad oM
7600 39330330M© L, MM B03MmMOs6390Mmeb Tgomgodnm dgdmyEymMns 303MmMLLBNBS6LM
mMaobndongdobmznb  Bgdsommyao  bLogddnsbmdab  Lobgmdgoab Asdmbomzamn, Mg,
3nM3gmn abgon P8603369mm3069b0 LoxNBIBELM TMBLLbYMgO0L TobMmEYdLL gymabbdmodl,
MmmgmmoEg 9600M700L (Eg3mdMg00L) gobma3bgdss. 303MMbLIBNBIELM MMZsBNBIENYONLESO
3o6Lb303900m, 303MMO63900L FndoMmm LO3BoME B303MN dMMbM36900 6MLYOMOL - DogoMNMB,
dmgdgmo 306mbAagdmmos dom LOBYEVdby3zgmm 3odohomabmgznb? sMebimad 10,000,000
@MaMobL godMYymxysb 030MEIOYMI0L.2 ZoMmEs 8dnby, 306MBAEYdgmMN, LogzsMoym®, JMoOIMO
aMnbomo® 9300900 803Mm0563900L TogMm 3650MxONL dMBNE30L Lognmbb o MmammE AsBDL,
30MmMOL g3mdotoMmms 3mngbdHmMs oM nymb gobboggmMmadom GoMmom. b JMo3Mba ndsdn
3odmobo®gds, MMI gndoznM 30M7dmMob dndoMmgdam dnzMmOosbib sbsdMgdnb dnmgods dbmeme
abbznmon 3MNgbhyMabasb Jgndmos: ,803MMOs630L dngMm BNDNINMO 30MgdnLasb (Bom ImMmab,
06030075myM0 8965MANLZS) EIOMYBgOsN BmMsn LabLbMydab FMDdNE30L Jgdmbzgzsdn
M00MyImo 0d039M0 30M0bgsd (Bsc ImMab, 0bEn3znEysmyMn 876sM3nLEs6) dMBNEYMO
AP0 LdbbMgONL MEYOMOS 3M YOS nymb 100 000 (sbo 3BL) WMDY 36 YEbmMyMmao 3samyHom
800 933030 g6(HdY 65300 % goMs 380by, 018339 BMMBnM E3gNbEgds, MmMA ,100 000 (5L sL)
maMmdg 990 MmEgbmonb sdMbg0s0 BYM@N LobbMgdob dmdnE3s dgbadmygdgmns dbmenme
LODYEVAbYE3gMM 3o30hommeb FgRIMEY000), dgbodsdnbn BM3MOL RoMmamgddn, MMIgMOE3
39600bsdM3Mgds bogommzgmmb gMmzbymon 65630L BmMmAsHogmn sgbhoom.”

bbgo dbMng, 303MMB63900bM30L Bgdo@IMMIMN bLd]T036MONL LobgMdgdNEEL godMboym® Ny
,090bgd0L, goMabhngdnDL, 83MINHN3300bd O MNBNBZNL o39Td, BadHMMNBIYMN M3gMaEngonL
3obbmmEz0gmMg0s 08 306Mb00 Poagbamn mndndnb BoMamyddn“*°MoE 8ndMMAI63L Ladyemgdsb

23 ,803MmMLIRNBIBLM MME360DS3NdAL Bgbobgd” bagsmmzgmmb 30b6mbab 8g-4 dybaab 3. 3y6ghn, 18/07/2006.
24 0g39, 09-4 0gbaab 2. 39690

25 390@. amoys, LodomMm3zgmman @nbsbLYMN m0dNbaznL Zobznmamadalb bLodoMmmmgdMmozn 3MMOMYdd0,
9903M700m0 LadsMHNMNL JoMoym-ggmMmdsbymo Fymbsann, 3/2021, 85.

26 0d39.

27 ,LOBYEVTbYE3gMM Zodnhomo - 3adodomab babgmos, MMIgmoE 0gd690s FogmMmMdsB30L Logdnsbmodnb Zob-
bmME0gmMgd0bsm3nL, IMbsMMEbgmo oy dMyMmmMEbymo 30bsbLYM ©I6539MEx0NL/DsMdMal  gobs-
B6gndhmomgdmo o bb3zoabbgs bobab MAL3NLOZED OLYESZE” - ,003MM0563900L LoJdnsbmdab dgbobyd”
bogoMmm3gmMMb 3obmMbabL 89-2 dybanab 2. 3x6gdHoL M 3939690, 23/02/2023.*

28 bogdsmm3ganmb gMmm367mn 056300 3MgBNbHNL 0MJdbgds N 111/04,803MMd363900bsM30b LBYEETby©IgEM
3o30(hsmnb 30603smyMmo MEgbmonb gsbbodmzmab gbsbgd” 3nM3zgma dybann, 21/6/2023.

29 04g39, 89-3 0ybanab 6. 39649 ¢0.

30 0d39, 09-3 bl 3. 3969®oL 8" §393969h0.
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0dmg3L 98330M0 BnbsbLyMo nbbHMYTgbHgdo 3MBgMmizogmn d3630L dbgezbs LMyMYymMaGNnMeE
3o0maygbmbL. ,30360M0563900L bLogdnobmdab dgbobnd” 306mMbomM3y,> 88 LYONgIHIOL bLOOSBIM
0630M0dnb yzgmaodg gozmEgmgogmo ggmmadnb, d0dnboMmg bLodsb3m obg3oMdob¥? gobbbb
IRMI003 9930, Mol 3ngbhymob dmdo30L 3006900LM30L gMmo 8603369mm30600. 0LY39
MmammE 3M3gmEom 0863900, 303MmMO86390bs3 Indansm bam©n o Pbsmmm 0b3sMNdLEMMYdNL
m39Ma309g00L gobbmmMEngmgds o LZOLM-boNb3sLaEnMm dMALLLYMYONL Fobg3s; Logowsbom
00M30900L godmadz90s s docmn 8ndmJEg30Lb MMEabndY0Y; Logsabom FMALLbyMgOnL 3obg3s,
Logo@abM bob®H9dnb M3gMnMgdy, 3633MNALEMMYONL 83960 NL BYEJ3N7d0L FgbMMgds o bbg.»
00M3mM0563900bm30L bg0sIMMYMN Logdnsbmdob @mMMIgdab Lognmbob LogMmmm F9x53900bSL
©o30bdg6, MM3 JgLodsdNbN AIMBsM3oMN vd38Mo 9xYdbyds ,3MmTgMmEngmo 0563900L Log-
0006moOnL dgLobgd” bogommzgmmb 306mbab 39-20 Igbanb, nd bbgomoom, MM 3M3gMEom 663900,
0036MmM00639000306 gobbb3ozgdom, odo®madnm dgydmosm obJ39 3Mngb®Madnb a3sMxd0Nm
bomonm (bayMmsbhm) Mm3gMsEngdnb gobbmmEngmgods, LabLbMYONL BMBNE3S O FobMd3LYOS,
LogMagabhM-bogbmdomm AMALabMYdAL 36939, BoLNVBO Jomamgdab MmgmmE d9bob3s ©O
dMmoEbgze, 0bg o0 300aMo L3gENINBYdYMN I3MDOHIMOL BY6JEN0L dgbMmymygod..

0036MmM0063900L 30d0Mmm 3MbLYOYEMa boemnzgbBam dmmbm3z6900

003Mm006300530LbJF036MOSLIbMMENYMadLAbMEMMELbyMIBoxzmMLIbMNESbdgLbodsdnbo
03hmMndoE0nbL, 39MdmE, MmnEgbdnnb Loxydzgmdy. o0 bygMmdn Jommyman 306MbBIEYdMmMdNL
396hMmaym 3gHL, 306MbL ,,an0E96H0900Ls S 6xdMM3900b Tgbobyd”, MMBgaoE bobgmdbogmdn
0MbOYMN Y39 0Eg6BnaLY o bgdsMmM30L vdMB6YMO3 ASAMBIMZoMb 33qbL, 2023 BennEsb
390500 803MmM056300L LOJINBMONL MNEg6DNSE.* LOOSB3M Lagdnsbmdob mnE9bBNbL AbEs3LY,
00360mM05630L LOJd0bMdAL MNE6BNOE BobybadM3Mgmn 3000 gonEgds o dobo bbznbmzab
390533900 s3Mmdomymns. gL 603e6-0300908 3673 M0Eg6BNNL LodmJomagm 0MYB306sMNBMONL
99907030 dbmmme 6obLYBd M0E70BNBL oM dbaLNVMYOL o P6039MbaMMas LoJdnsbmbdab
I8mgonb 306099000 yzgms dmbmBgosLmMeb dndommgdom, Mo3 sMbydnMdE gobsbbzezgob bo-
bgmdboxmb dbMnsb s3hmMm0dDSEN0L 03 BMmMTSL 9.6. ,boMggdmMmMONL” MNEg06BN700LEY6, Mm-
09mmo doMmomon babngmn 3000060 s bb3nbm3znb gowaEgdaomone.

Mmagmmz B90mm 030608690, T03MMLLOGNBSOLM MMZebadeENgdn ™NEYEBAMYOSL oM
Lognmmndgb o dbmmme bLogdoMmmzgmmb gMm3zbga 00630 MYaoLAHMEZNOL Lo®yd3zgmdY
Logd800bMdg6. dgbododaboE, o8 dgMmomdnyg F03MMO6390L Fognmgdom dghn bLogMmom og3m
LEMMyE 3MBgMENYM 056390M8b 30Mg MMAgENdg bb3s HO30L LoxrNBIBLM 8ByLYdYMgdgdMb.
dmaan bonEgbdom IMmmbmzbgdab nEabHYMMONL 3oMomMamMyMaE, sMEmMY 093Mns bbzomds
00M9373m0nMydmnb dngm bagnnEgbdoM F0dsMM30L P8TTs3900L 3MMEgEIYMYdAna. banbhgmabmy
73bmyM0o 05630L 83nmmdnma 3M335600L M0EgbdaMydab bognmba, MMAgmag, ,0030mM0563900L
Logd00bmdob dgbobgd” 3obmbalb 89-8 Tybanab domoom, dgodmgds godoMmbnzgdymon Babom
3obbmmzngmeEab. 8d0b BnbsdnMmoss, MmT ,d03MMd3630L Logdnsbmoab mnEgbdnab dodng-
0g9mn oymb ,3m3gMm3ogmo 05639000 Logdnsbmdab dgbobgd” LodoMmzgmmb Jobmbom Zom-
30m0bB0bgomMn 00 gobbogymmMgdymo@ Lobm 05630L% d3z0mmdamn 3MTA3060s, MMBYIMLLE

31 0939, 09-3 dgbaab 3. 3369 0bL ,,0“ 4333969 ®H0.

32 ,000@060Mg 863sMndn — LOOSO3IM obgoMndn, MMIMODYE3 smaMnzbgds 30Mob gymon LobbMydo o
Mm3gmbog 3obzamagozb 3amngbho gowabydab gobbobmmEzngmgdmaem o6 bbgs 30db0m. sb0dbyma @Hndnb
06goMmndn dmoEo3b LodoMomg o630MNdgoLOE o 0nbomMIgbogymMmgms Tngm Fobbbom boobgagamMndgzgom
3630M0Tx0LoE" - bagoMmzgmmb gMmm3bymo 03630L 3M9BNEBHNL 2011 Banab 7 s3Momab dMdsabgds NO24/04
,000063M ©obgbYdYMYd9gddn 9630MNTxdnl gobbbab dgbobgd 0bLEHMYIEN0L OTDHZNEIONL MoMdsdY*, 89-3

dgbmob 3" 939396 Mo.
33 ,,803MmM05639000 LgB036MONL gLsbgd” bagsmmzganmb 366mbab 8g-3 dybmab 3. 3x69hn, 23/02/2023.
34 ,m0396%0900bs s BxdsMM3900L Tgbobgd” bagoMm3zgmmb 306mbab 89-6 dybanab 34". 3y6ghn, 25/06/2005.
35 ,33bmyMo bebom 05630 - 3ab3znmaMygdgmn J39y60b 08630, MMBIMLLE 8g3b 3MB39habHMo LogmmsdmMmabm
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0930 36mMOsMANL domamon MBY, 3oMagn M937hoEny, damamoa bogmgoadhm Mgnhnban, 30bs6LYM
LggdMMAn Logddnabmodnb TMazaMbMNObn godMmEEomyds, 3aMan BNbsbLMN doh3z9690mgdn
o 303930M30mmMd0bL domamon mbY.

00 dbmng dEnMmy 0xbmM3s6900L Loxwydzgmn dgndmgods gobaLb ,306Lo3xMd M LOb-
©m 056300“ 30MhggmMns, MMIgmoy ,3M3gME0Yo 05639000 LogdndbmMOnb dgbobgd” 3obmbom
0Mad IxNbnMydymMn o oME dngMmdsb3g0aL doMygnmamadgmma MmBgmndy Bmmdsdhoymo
0dho odyLHgoL M bbzomoss ,g3bmym Lobm do63LS o ,306Lo3xNMadYMOE Lobom 0563L*
dmMob. 330dMmo, 3mHgbzngmMn gongadmmogdnlb Mo30sb sboEnmydme, 8d333Mn 3690900
3obLo3nMMgdym bLOBYLHILS ©S VvMIMMIBMM3B90sL bognMmmndgh. oMbgdgma AsbsBgMmom
30, M9mMmoxmoE, dbmmme bLojommzgmmb gMmm3zbym do63L dggdmons 9339 LoboME omo-
oMgdgmn ygbmymMo 09630 ©ads(hgdnm ,306Lo3xmMad Mo LobomE* dnoAbombL, 00006,
MmEs ,39003900M7079mgd0b" 3MohgM0dg00 Fom3g 3abLodM3MYMAN sMys. FoMygrmnmgdaab
3M339MH963ns o8 Hn30b bLY609dHg0msb B0dsMmMxdnm gobboggmmadom BaMmmmo: ,bLagsMmzgmmb
9mm3byma 00630 Labm yEbmyma 396300 LogdoMmmM3zgMbL d3dSMDY G9dmbamab bymdgbymodab
90%600...93bmyMo d3630L d30Mmmon 3MB33608L 06EN3NEYIMYME BobxLdM3MagL dozMmm-
006300 L3JFNdBMONL ™NEYEBNAL Bobomgods BamMbsagbn nbxmmIsEnab/m3ydgbhagnab
Aodmbomzgomb.“e

00 gmomdo godmboymans sbg3g, MmI oMy 3MIgMEngmn 0063900bs ™y d03MmMOS63900L
Logd00bMdNbL dgbobgd 306Mbg00 s, AYAL bgmm sMLYdYMN nbGMMTs300M, 33 bodoMmmzgmmb
9mMm3bymo 006300 MMTgNTdg 306mMbg390a0oMmg bmMmAshogman ogho, gdebLdM3Mo3Lb godom-
033050 LooEgbdom BaMIMYdal dLH 3MMEYEIYMYLL, 30goLy s BaMAMLLEE]bn MJ3Y-
096(o300b B3LbsL. 83330Mo, 88 dndaMMgo0m LogoMM3gmmb gmMmM3bym d0563L dgbodsdnbo
badsMmmmab bmMmIgonbs nbHgM3IMgHoEnNnLy s DMIdN NL3MYENNL FobLognmMMadam domamo
bofMabbo og3b d0baggdymo.

0036MmM00639000L 309M dMo3MmanmyMma boJdnobmodab gobbmMmzngmgds

3M3gMmEnymo 0563900L 3m339MH96EN0L 0Ma3mM0g sMLYOHN L3NMbYdNEH, 3obLosyMgdom
063039 ©o odhnomymo ymzgmmzab oym o0 byO60gdhgoob dogm osMobodsbzm Loddnebmdab
3obbmmzngmgods, 3@mMm Bybho 3o ab bmmAshoymn ©@obsbgbgdn, MmImydos A396d0
LagMmMdmMabm 3MagHn3odg EoyMbMANms s8330MYdYMN s MMIMgdnE 8603369mm306
0990703900 0039696 0063900L0 dogMm bbzs ogMooym 30My0dn Bogdobs ©o o93ngdaL
ROMMOLMSO o3e3d0Mgdnm. 30600056 B0b6s0EgOSMY B33MMANL GmMAsho oM g30dmg3L
LOTYOMYdSL o8 MxTdg ghHoMIYMa® 30bodMmMm, 3300b3gmab dmgon nbgmmMdnmMydabmznb
©o3Ldgb, MMA 3MIgMmEnymn 05639000L FndoMmm IMJdggoL bbzs 3MI3s609080 domon BogmdMmogn
dmbobnamgmonb anndohgdn, Mab godmz o8 bYO60gJHdds ym3gmm30b Pbws nE3006 3Mb3MaHYmn
0560833MEOMO700 LagxMIM LasgENM 3o3nhambs s 8gLsds30nbN nyMaoymo 3oMab Bommgdab/
0930900L 0MyOxmMyd50L AMMNL.EMan3nmMns, MM 88330M0 89D MY3900L F0d60Y, 3MTgMEnYM
0063900 oM 809390 LOIYoMgoL Loggmama, gMmmo dbbgomo gymon MabYMLydn g3MbmTnznb
bbgs LggHMMYODY RNBLBLYMN 3MBHMMEMAL EJLITYsMYOMeE dndoMmomb, MoE, 0nbgdMN3ny,

baMgohnbagm MmMaabnds30nL dngM Bnbadgdyma, 3oM3zaamn EmMbL 86 dobDY Tomoma Mgnhnbzn. gMm3zbymao
00630 003960L 3M339HabHM LogMmmsdmmabm boMmgndhnbgm MMZsbndoEndMms ByLbbob s mnmmgymo
3M339habhyMmo bagMmmadmmabm bamgnHnbgm MMZebndsEN0b Fnbgznm gobbsdmaMazb MynHnbgznb mMbgL”
-,3M39ME07m0 05639000 Logddnsbmdab dgbobgd” bogsmmzgmmb 3obmbab dnMzggma Igbanab ,,3“ 396gd0,
23/02/1996.

36 ,,003MM05639000 LgB03B6MONL gLsbgd” bagdsmmzganmb 366mbab 8g-8 dybeab 2. 369hn, 23/02/2023.

37 ,bosgeom 3odndomo - 3mdgMmEngmo d9630L sdgombgMmms godndhsmon, MmMIgmoE gobobsdmzmgds, MmgmMmi3
bbgomos 006300 dENsb ddhHn3g0Ls O FMMNSD FoMEYOYWxdgdL dmMmab” - ,3mIgMmEogma 08639000
03948036MONL BgLbgd” bagdsmmzgamb 3sb6mbBab 3nM3gmn dybeab ,o" 3n6Jhn, 23/02/1996.

38 0gd39, 09-10 dgbano.
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©033d3M3aMgob 3g65MBY90L (3o6LI3MMgONM B30MY S LddYsmmM 00BHJLL) S bgab oM BgnBymodL
50000 o 39000eMbBENLNYM 3MB3YMBENSL 88 MY N3 GBIMDBY. sMd3MMGnMyMa LaJdnsbmdab
0ndomm  J90my30  3obmbAYdgmas goM3zgnmbomo  803Mm006390093  doezMEgm.:
903MmM0063L yBMgds 3g3b ,836sbmMmEngamb 0639bHnENs (Bso BmMab, 8gdabob o6 dgndnbmb
d30ammonmo baBsMAm) nbgm nyMooym 30M3n, MMAgMoE Bnbs6LYMO NbLAHNHDHNS 36 MMAMAb
0ogd800bMdE 303MMB630L LOJANBMOBLMBD 86 FngMMOSB30L bMmEnamyM 3MmYgHgdmsb sMab
©939300M9079m0. o8 J393969dHno gom3zomnbB0obydym mnomgym LsbsmMImMTn Bomo oM b
dM935(h90maL 803MmMO5630L bodgznm odndomab 20 3MmME36MHL, bmmm n633LHNENY0AL FoT7M0
mnmMxomgds - 303Mmds630L Losgdaom godohaanab 30 3MmMEgbMHL. Lodommzgmmb gmmzbymaon
00630 33mM900dmbogmns 303MM03630 0M3y39hgL 16mnb 300001 3oomMd30L7BMMD 83 §393969H0m
3o6LodM3MYMON 3MMEYBHYMO DM3MdNL EoE30LZS0.4° 38333M®, F03MMB3900, gobbbzszgdom
3m3gMmEngmo 05639000306, sMLydNMa 39M d70dgb696 BogngdL/sg3ngob nbgo LobBsMAMYOT0,
Mmdmgdn3 Lo@nbsbbm bLogdnobmdsb of 9693006. My 3MBgMEogm 0563L Lb3s LobsMIMYddn
59939M0 06390(HNEN700L MEYBMOL Logymama bLosgzom Zodndomab 50%-0b amMgogmgdnm d93L
39090y mn, 30360mMd3639000mMm30L gb MoEbgzn bosgznm godahaab 30%-b oM smgdohgode.

003MmMo0ob3L dgydmne sLJ39 LoJoMM3gMML RoMEMadL goMgo dgndnbmb o6 dggdabsb
dznmmonmo bLoboMAM.*® 93mbmdngnb Myaymamgdoe LaghmmMgodn ©d330MIdYMN badY-
©odbgmzgmm bmMmdgon, MMIMgonE o3 bobob goMnggdgdalb momdedy ToMmggamnmgdemab
0YE0mMY0gm 0bxzmMmInmgoobs o B¢IMOL gomgmMmgdobs ©@s HIMMMNBINL oxnbsbbydab
9399dhaM0 0bbHMYI6H900L F937853900bL FIMombmzL, d03MMO86350%93 3MEBIMEY0L.Y

badgobobdgamos sbg39, MMI Jomoymo 3obmbIgomMmMds gMmmmo bgmboymgm 30MmOgdL
39060L 00 303MmMOS6390L, MMAMYdLLE godbbzomads o930 @obdMabyma o d9bodsdnboE
3M39ME0 o 006300 goM®agadbsb 83009096, bodoMmmzgmmb gMm3zbyma 05630L BngMm LdSBIM
Lg8036MOOL NE96DNNL 3g30L 89Lobd oebYy39MHnMgdnbdnmydsdy dnzmMmosbinybyzghom
obmMmEngmgolb Bgdsomogm bogdnobmodsb.? doMmgaggmomgogmo 3o bLodsbzm LoJdnebmdab
mn396%00b  3oEgdnb dgbobgd Fooby3zghnmgdobmeb gMomoE 0madL  Fooby3zghnmgdsb
0030MmM00630L0 LOJI03bMONL W0Eg6BNNL Zoygddgdnb dgbobgd, Mob T98wHasE  dgbodsdnbo
00360mM00630L Jx3MYdedmMboEzmg bgds 3M3gMmEnymo 05630.4

bb3zo 36033650mM3060 07xM7x0500 F03MMO63900b Agbobyd

990MmM 393909M 933906hH0 3933930090068 00 LOIOMBIEAdMM bMMBg09Dg, MMAMId0Q3
Jomogan  bLodoMmomomdn d03MmMoOs63900L TndoMmm goM3zggan Loobmggdb 8a]b6906 o o0
LY0099dHa00LM30L ABobobomgdgm, dmgngmm d93mbzgzsdn 3n FbmmmE docm3n0b gom3oe-
mobBnbgoym xOxMY0g0L dg039396. 330dMMO, d30mb3zgmobmznb obogma oM 0gbg0s ab
3oMgdm9ds, MmA PIM3myb dgdmbgzgiedn, ,,803MMB363900L Logdnsbmoab dgbobgd” 306mMbBAL
©365690b900, bLagnbobbm bgghmmTn dmJdgwon bbzs bydngdHadnL, 3nM3gm Mngdn 3o 3MAgMENYMN
00639000 dndamm oMLYOY MYEYMOE3NJ0L 1139d690s. GgLe0s3NnbY®, 30Bs6TgEMbomom dndohbng
A3960L M98oLbMSb V3e3d0Mydym y39madg BYdgdgdmym bagnmbgon JygMoE®adME 35063 oM
©o3(hM3m0), dnybgmazem 0dnby, MMT domdn Mondg LodoMmommgdMmagzn bm3zogns dgndmyds M3
n3nmbgomyb.

003MmM0063900 LosgdEnm LOOMZOEMYdgdNy, MMAIgMmos 3doMmm3gmMmmonb bobHgdsdn ogEon-
mbgmmo LogMom 3Mgoy, LodgmzsmyyMmgm LodFM, oMmgdhmMmohn ©o BRnbsbLYMO ©obg-
L90YMY0500bM30L EOTsboboomgdgmn 3093 gMmon MmMISbm, sgobhob Zmdohgho b

39 ,0030mM0563900L LogBN3BMAONL Fgbsabgd” bagsmmzgmmb 3s6mbab 99-16 dnbeab 1. 3369 hn, 23/02/2023.
40 0g39, 89-17 0gbana.
41 0d39.
42 0d39, 89-18 8gbanab 2. 3969 Ho.
43 0439, 09-18 3gbaob 3. 3969 Ho.
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3039mnbbdmo.* 803Mmos63900L 35LPbabBggogm 30MydL s@dnbobHMHmMgdn BoMdmowabahb,
Mmdgmmo 30doMm, goboomgodnb, godminmgdab, 3ohnmbBgdobs o 3MmMxraboMBsMNBINL
dmmbmgzbgdn oMbLYOMOL, Mo3 sdnbobiHMmodhmmms dgboxzgmabmonlb 3MohgMnydgddn godm-
nbo®gds.® d03Mmdabznb Zodnomdn 10%-99 dgho Bomob @mmos dgbodsdob sjgombymb
06033690mm3060 Bognnb dggmmdgmo sgdznmbgmob bHodHybL 860g9gdL s dob dndsmm goM33zgym
0990703900, 30mo3Maba 3dndyg, 3obLogxMgdnm 8dndg s 93MbMABN3YMO bodaymadnobm3aL
BoLoBOMOMMONL 3M3MILYOMOSL gPobbAMOL. 83330M0 dmmbmzbgon oMy domBpm 0603369-
mm3s60 Bomob 3oMEednm dRMmMOgmMaddy, sMo8g® dgomaEyM IRMMOJMgOLy s 83339M0
Bomab 0969x30300M 37LO3NNMI90DIE 3MEIMEY0..

003MmM006390% 3MEgm®gds MmammE goMmgogadhmmymn 89dmb3gdonb ymzgmbanoymo
30 ©909m709,* 0bg bagommzgmmb gMmm3zbyma 656300 yzgmes LodgELdbgzgmm nbLbHMYIgbHN
(LsbgEnY),” MMBgMoE LOxNBIBLM LbgghmMIns od330MIOMN. nbY3y MmamMmE 3MIgMENYM
006390006 ©o30300Mg00m, 803MmMO563900L FoabEabLybsmMmMAAL, gogmHMadab, Mmmgydoomon
030b0bhMmnmMgdabs @ ™M03300s300L dgbobgd goobyzahomgdgolb 9qdbimydayMmo 0mMgoL
bagomm3zgmmb gMm3bymon 65630.

©ob3360

MHmgmmE B90mm Eo3MB3Y6nm, nbgEOE Logdom dMszsmxygmMmM3sbn JoMmmyma Lognbsbbm
LygdHMMN 2023 BENESD 3003 JRMM FoRIMNMIOS ©O 38bMbIYdMMOsdn AZ396M30L bMMNsE
osbogmn, 903MMOsb30L  JohaamMmas  ©ovdzznmMs. oMbgogmn  bLoadsmmmgomogo  bHsbHYLOL
39033m0b60bgo0m, JoMmmymo LadsMmmamn 88 Hn3nb i3nbsbLYMO B7LYdYMY0500L LMYMNOE
oboe s 06M30309M ML 3g3Me35dMoD.

LOxNBBLM 00DMDY FnzMMOS63900L VB330MYdNL gMamdn docn dmazamn sdmEebyo0,
bogoMayEME, 09690s: o) 330Mg o LFYsM LsBsMIMYOnLbM30L, 9.6. SME bLyghmMabm3nb
©33M9©0MJ00L ©sdshgdnmn Bysmmb gmmdnmgods; 0) P8ysmmeE bodgBoMBgm Logdnobmodsdy
069 g3ghmoOMnzs® 00D69L 3MYENMHZODY BMIYLOMYOY; s g) dsdmInbomg 0gdgwseb, MM o
H030b bLoboMAMgOL Labbgdalb dbmemeE 9Mm3bym 3omydodn gogdob IBMxds 893m, 3.6.
»030MmMsM0ds300LbY 03039 ,,amaMndaEnab” 3mmohngado dngmMmosbizgdnbmgznb 860d369mm3zs60
Mmmnb dnbogqgodo.

00 90399, 3036MmMd3639000L LagdnsbMdbL FoMgagnmnmgogmn Lolzabmbagdmm AsMAmM F9Mai3
Aodmyomndgdab 3MmEgLbans, MYTEs 9339 033900900 M0gn boznmbgonby, MMAMmgoni bMymymasb
dmombm3zgb, 300 dmMmbL, 3odsMmb03909m™0 bomnEgbBam BaMIMYdaL Bgbgdobs o 3MMEgEYMYdNL
InmMHm  Ehomymo Mgggmomgdnb B80dsbdgbmbommos. 3099mM3690, MmM3 TozgmMmdeb3gdab
399mhAgbo Jommgm LOBNBSBLM 03BMBY LobNZgMME d0LBbYdS s gL bLYdNgdhHgdn BomBshgdom
090LMYMY096 306MbIEOdMAL FngMm docm30L obLodMYm inbJi309dL.

000eMmMgMmaxznd

»0MmM367m0 05630L 8gLobgd” bagoMmmzgammb mmasbyamn 306mbn. 24/09/20009;
,0030mMd363900L bagdnsbmdnb Bgbobgd” bagsmmzgmmb 306mbn, 23/02/2023;
bogoMmm3gmmb badmgamasgm 3megdbo, 26/06/1997;

,0030MMbL3BNBIBLM MMZ60DIE3NYONL Bgbsbgd” bagommzgmmb 3obmbon, 18/07/2006;

F N2

44 8990. 0939, Ixbangdon 20-23.
45 9990. 0939, 09-7 Igbano.
46 8990. 0939, 31-9 dgbo.
47 3950. 0939, VIl mo30.
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10.

.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22,

. »3MB9ME07mo 08639000 LagdnsbmodNL Jgbsabyd” bagommzganmb 306mba, 23/02/1996;

,a0396909000b8 S 6905MMN3900L Jgbabgd” bagoMmmzgmmb 306mban, 25/06/2005.
bogoMmm3zgmmb gmm3bymo 086300 3MdNEgbHNL dMdobgds N2113/04 ,003MMO863900L
3MbLMMNE0MyOxMNi3nbsbLYMN633MNTE70900L LOZMEIdYMMegNHMMYMNdgdmBAgonLY
o 3obdomhgono 99608369000 nbxMMTsEn0b godzmazbgodab 69LNL IH3NEI00L MOMOB]"
22/06/2023;
bogdomm3zgmmb gMm3byamn 65630 3MagdoEabhnb O0Mdobgds N2108/04 ,003MM0O5639000
Mob3g00b dgxsbgdab Logmom 3MmagMmodalb dmgddggdalb BoLbob odMH3NEIdONL CVMOSB"
22/06/2023;
bogoMmm3gmmb gMm3bymo 336300 3MgBNEYbHnb dOMdsbgds N2118/04 ,003MmMd363900bM30L
1dMs30 gmbgdnb 89x35bg00b 06LAHMYIEN0L IHINEIONL MdMdBY, 22/06/2023;
bogdoMmm39mmb 9MmM3673mM0 03630L 3MxdNEBHNL OMJs690s N2110/04 ,003MM0O363900L dngMm
3omofm 3-0b0 xgoMamgddn 0bxrmMmIsznob godzmezbg00b Babob ©odDH303900L MOMOSDYY
22/06/2023;
LogdoMmm3zgmmb gMm3bymo  05630L0 3M9dNEYbHL 0Mdobgds N2121/04 ,003MmMO3630L
0330033000, ZoobEabyybsmmonbs s agmMMmgoob dgbobgd Babob sdH3n3g00L
MomOsdY”, 22/06/2023;
Logdomm3zgmmb gMmm3bymn 056300 3MgdngbHob O0Mdobgds N°119/04 ,303MMO363900L
0d0babhMohmmMms dgboxzgmabmdab 3Mo®gmnydgonob dgbobgd ©ydxmgonb @edh303900L
Momodsdg*, 22/06/2023;
bogdomm3zgmmb gMm3bymo 656300 3MgdaEabhnb 0Mdobgds N°106/04 ,303MMO3630L
0608369mm3560 Bagab 89dgbab dgbobgd ©gdxmMgdab ELIH3NEIO0L Momodsdg*, 22/06/2023;
bogdomm3zgmmb gMmm3b6ymn 05630L 3MYBNEYbHNL d0Mdsbgds N2116/04 ,003MM0O863900b30L
3mBOHME03myMo d9x39M0L 39603390000 BLYOOL MOMdSDY®, 22/06/2023;
Logdomm39mmb gMm36mn 056300 3MgdBNEgBHNL OMJd690s N2114/04 ,,003MM0363900b3M30L
LOBYEETbyE3gMM 3330(dmnb BnbndomyMn MEYbMANL gobLadM3Mnb dgbabgd®, 22/06/2023;
bogdoMmm3zgmmb gMmm367ma d3630L 3MgBNEgbHNL OMJsbgds N2115/04 ,803MM0563900L dngM
ROMO3MYo0L, BoMIMIoaabemmdgdnby s Lb3s vbammManyMn J39eboymaqgdal dg4abob
B9Lbob odH303900L MOMdSBY*, 22/06/2023;
bogdomm3zgmmb gMmm3zbyamoa 636300 3MgdNgbHnL dMdsbgds N2109/04 ,003MM0O363900b30L
my39Maz0b 3MoxznEngbhob dmmbmzbgdnb dgbobgd ©mdxMgdab dH3n3900L Momdad]”,
22/06/2023 ;
LogdoMm3zgmmb gMma3byma ds630L 3MgBogbdhnb O0Mdsbgds N2105/04 ,303MM0o3639000
m0396d0Mg0nb Babob sdH303900L MamMdBY®, 22/06/2023;
bogdomm3gmmb gMm3b6xm0 65630L 3M9B0gbHNL OMJs6905 N2117/04 ,,003MM05639080 MaL3NL
3md0Engoab 3mbzgbhmainaby o dbbzngma Mab3gdab d5bobgd ©x0xmMYdab dhH30Eg00L
0amOsdY”, 22/06/2023;
LogdoMmmzgmmb gMmma3byma 336300 3MgBoEgbhnb oMdobgds N2122/04 ,003Mmds6380
©Mmydnmnn sdnbobdhMsznob Mg3030b dgdmmgdobs s IMJdggdab Bgbob sdH3nEg0NL
Momdsvg, 22/06/2023;
bogdoMmm3zgmmb gMm3zbyamn 05630L 3M9dNEYbHOL OMJsbgds N2120/04 ,803MM0O563900LbM30L
®R0656LM0 nBLAHMPTGOEHYOOL MAL3OL Zo(hagmmMngdobs o TMbsmMEbgman bLozMgOGHMm
Damaanb gobbsdm3mMab Babob sdH30E3Id0L MdMOIdY*, 22/06/2023 ;
bogdomm3zgmmb gMmm3byama 05630L 3M9BNEYbHL d0Mdsbgds N2107/04 ,003MM0O563900bM30L
06hgMgbms 3Mbxmagdhnb dsMmm3znb EgomMydnb sd®H303900b 8gbobgd®, 22/06/2023;
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23.

24,

25.

26.

27.

28.

29,

30.

31

32.

33.

34.

35.

36.

37.

38.

39.

bogdoMmm3zgmmb gmma3byma 636300 3MgBNEYbHnLb 0Mdsbgds N2123/04 ,003MM0O3635000
90bo sANbobHMIBHMMgonL Todomm TYWMoEN F3MNT)o0L gobbadmzmMabs o d30LMYONL
B9L0b EsdH303900L Bgbobgod”, 22/06/2023 ;

bagommzgmmb gMmM367mN 05630L 3MYBNYBHNL OMISDg03N2112/04,803MMOI63700L ZMM3MM309MN
30Mmm30L 3MEJLOL ESAH30EIO0L M3MOSDY*; N2132/04 ,003MMO63900L B3LESIONL FMEYMIdNL
ammbm36900bL 3gLsabgd nbLEHMYIENNL ITHINEIONL MdMOSDY’, 27/06/2023 ;

LogdoMmmzgmmb gMmzbymo 056300 3M9dNEgbHNL OMdobgds N2138/04 ,003MmMd3630L
™033000MO0L 3oaxraM3ab 3Myaxzn3ngbhob gdmadab sdH30Eg00L MOMOsdY
bogdomm3gmmb gMm3bymo d3630L 3M9BNIbHNL dMdsbgds N2140/04 ,,803MmMd363500L dngMm
bom3gMagnm Mab3gdnb dsmMm3ab Fgbobgd gdYMgdal sdhH3nEg00L MeMosdg®, 27/06/2023;
Logdomm3zgmmb gMmm3byamn 036300 3M9BNEgbhob O0Mdobgds N2136/04 ,303MMO363900L
L0OB3M Bngbab bodmMmEgbhm Mabinb doMm3znb d9Lobyd YOMx00b IH30EJ00L MOMOB]",
27/06/2023;

LogdoMm3zgmmb gMmzbyamn 656300 3M9BNEgbHNL dMJdbgds N2134/04 ,803MM0563900bM30L
6306o LEHONMYMN EOxRNBIBLYdOL 3MYBNENgbHoL Fgbobgd 9gdMadab od®H3nEx0onL
Momdsv9*, 27/06/2023;

bogdoMm3zgmmb gMmm3byma d3630L 3MYBNEYbEHnLb d0Mdsbgds N2137/04 ,803MM0O563900LbM30L
©0mMnb3nM0 M39Ma30900b BoMmM30bL BgLbobgd gdx™Mgdnb sd(H303300L MeMOsdY* 27/06/2023;
LogdoMmm3zgmmb gmMm3byma 03630L 3MYBNEYbHoL 0Mdobgds N2133/04 ,803MM0O363900L
LagMmom s bogzemybhm 3MBoEnob Mmadohob EsEagbnL, 3osbasMndngdabs s sE30L Babob
©38(h303900L BgLabgod* 27/06/2023;
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00300 a30ma330ma’, 3Mhmagbmmn, magda.davitashvili@tesau.edu.ge

360 3ngoyMma’ sbmznMgoymo 3MmygbmMmo, ana.gigauri@tesau.edu.ge

6009 doammadznma’, sbmEgnmMgoymo 3MmxgbmMmoa, natia.baghatrishvili@tesau.edu.ge
T003M0 3Mgqdedznmab bobganmonb mgmozab bobgmadboxgm nbngzgmbobhgho

0L MmOJdHo

0aMon 3obznmomgonb 8ad6gdn BoMIMoEagbL gmmosmyMm dgmobbdgdsb, Mmdgmas
0900305390 gogmmb 693M3d J39yb6900s 2030 BEnbm3nb TEaMown gobznmeMmydnb dnmBg30L
00%600. gobosmmgosb o943b 8603369mmz060 Mmoo 88 3006900L dnmBg30d0, gobboggmmgdom
L0Y6900LTgHY39M bLOgbgdnb LBs3MadNL T9339M0O00). d3B0dbYMN 33930 3000 nbobogb
390magzmnbmb, 0y ModEgbo JoMgom 03bMOgE o omngd30096 dmMbLBs3Mggdn TgMon
39630m3M700b 3006750L o Mo 8gH03MOYOL sbMMENgmgdg6 0bNbN 88 8nDB5ONL BnbomBy35.
33330 BoMmndommo LogeMm o 3gMmdm LIMEAL LodsdM o Loadgemm boxgbymob Tmb-
603m9906006. 330m930L N6LAHMYTYOH0S 30Mb33MN. 030 IO MNS O SbMIMN 3000639000356,
Mmdmgdn3 0999bg0s daMoo gobznmamMmgdnob 00dBgO0L FoodMgdslb, oo 8603369mMmMOLDL,
LobgmM bngzmMEgadn gobbmmEngmadyM 3MagH03nm 0dHn3MOgoLY O 3gadmB39390L. IMbsEgdmY
36smnB0 9u1dbgds Mom@gbmoMngbs o M30bx0MN3 3900MEYOL. 33¢M930L 89I3I® 03390500
090930 doMmoosn bognmbaydon:
1. ®309bo@ 30M3o® 99300 Bobmodngmgdyma ImbBozmMggdLb daMon Zobznmamgdab
90%6900b 360d369mMMOV;
2. Mo bobab 0gH03MdgoL sbmmMENgmgdgb dobBogzmMgdmMgdn LOdIDM s Lodyomm boggbyMmab
dmbBs3mMyg0meb daMmamn gobznmamgonb 30d6900L dnbombg30;

3. Mmgmmos dmbBogmgmo 3Maghnggmo Asmomygmmoob ©mbg damomn gebznmomgdob
00%6900b gobbmmEngmgosdo;

4, Mo 3odmb393900L 06y9g0056 nbNb0 80BB9d0L gobbmMmEzngmagdab 3MmEgLAon.

33mM930 30Myb3gmymab 9603369mm3060 nbxzmmdognob dm3mzqgdslb ndob dgbobgd, oy
009600 30M3o® oMb gobmdngMmgdymon gMon gobznmomgdnlb 306900 L3MMgddn O
Mo Labab 3Mogdnzdgo odhngmogdn 8ndnboMgmdL doc dnbombyze. 33930L 85w3900L
Loxyd3zgmbg 9909003 M93MInbEOENgdn, My Mmamm dgndmyds gondzmdgbmgb daMa@o
39630m0M700b 30H6900L NbHaMoEns LOLBIZMM 3MMELAN o MmamMM dgndmyds ondoMmOML
dmbBogmMymo s BobBagzmMydgmmo AsMmmymmods.

bo3g396dm bogy3zgdn: IMLBsZMgMs 3BMONgMYds, BobBszmydgmms dngM gobbmMmEngmgdymo
09 MHn3mdg00, 3aMamn gobznmamgdab 30dbgd0.
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Natela Bagatrishvili’, Associate Professor, natia.baghatrishvili@tesau.edu.ge

" lakob Gogebashvili Telavi State University

Abstract

The Sustainable Development Goals (SDGs) represent a global agreement developed by United Nations
member states to achieve sustainable development by 2030. Education plays a significant role in achieving
these goals, particularly through the teaching of natural sciences. This study aims to explore how well stu-
dents understand and perceive the SDGs and what activities they engage in to contribute to these goals.

The research was conducted with basic and secondary level students from public and private
schools. The research instrument is a questionnaire composed of both open- and closed-ended ques-
tions addressing students’ understanding of the SDGs, their significance, practical activities conducted
in school settings, and the challenges faced. Data analysis is based on both quantitative and qualita-
tive methods.

The study identifies the following key areas:

1. The level of students’ awareness regarding the importance of the Sustainable Development
Goals;

2. The types of activities teachers carry out with basic and secondary level students to support
the SDGs;

3. The extent of students’ practical involvement in implementing the SDGs;
4. The challenges students encounter in the process of achieving these goals.

The research provides essential insights into how well the Sustainable Development Goals are un-
derstood in schools and what practical steps are being taken toward their implementation. Based on
the findings, recommendations have been developed to improve the integration of the SDGs into the
educational process and to enhance student and teacher engagement.

Keywords: Student Awareness, Teacher-Led Activities, Sustainable Development Goals (SDGs)

0gmmoymo RoMmAm

9aM30 3o63003Mg00L 17 30d360 (SDGS) gogmmb dngm 2015 Bganb ngbs 398853900, M3
00960 0bobogb 93mbmanggMan, bmEosmyMmo o goMmgdmboaiznmn 3MmMdmMadgonb goagmab
3mmOosmMyMo@ 2030 Babmgznb. gb d0db6gdn ybnzgMbomMyMns o gbgds Yy3gms 93949600,
Mo bodL 7L333L LogMMNSBMMOLM Md6388MMBMMONL 3608369mmdsL (United Nations, 2015).
3obsmmgos (80Bsbn 4) osMab E9bhMsmyMma 30Bsbn BEaMsn gsbznmoMgdnlb ganmosmymMo
©mob 69bMngnbmznb, 306006 ngn bLb3zs T0B6YdMSE oMM 3ogzdnMmTns. wohgMmobymadn
0006086900, MM gobommgds sMab 396edqbhMa 3nBobo bb3o 80B6900bL obomby300, MOaH
3960005070 333006900 3BRMM dgho® 3B 0MN3b Asgmmmb s dgohsbmb B3mnmn dgMon
3063000M700L 3MmEgbdn (Leicht, Heiss & Byun, 2018). s80hmd, bsgsbdsbsmagdanm bobgdgdds
3760 90M7yb39mymb gMomn gobznmamgdnb 8ndBg00bL 0b6HgaMaEns babbsgzmm 3qadgddan, Moms
9mbLBO3MY903s dnnmb bognmm 3MEbs s 6sMydn.
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Lagmmedmmnbm  33mM93900L dnbg3znm, 9x3gdbHIM0  LOZgebTsbsmmgdmm 3MmgMsdgodn,
MmImgdnEg RM3xboMadymas dEamMomn gobznmoMmgdob dnd6O0L 0bHgaMoEnedy, TM0Ee3L
MmagmmE MMM, 0bg sMoxmmMmIsmym bBs3mgdsb (UNESCO, 2017). Bsgomamabm3nb, 3nbgmab
3ob60m@mydnb LobHYFsdn BoMBohgdnm dndEnbaMgmdL g3Mmmmanymo Lognmbgdob nb®H9amMoEns
LabBegmMM 3MME9LAN, MOE IIONMIE 30bobgds AMLBZMgms 36MONgMYdDY o 3MagdHnlady
(Salonen & Ahlberg, 2018). 8603369mm35608 @nbgmab gMm-gMomn oo bsgsbdsbommydam
qdbgab, LUMA 396dhMob onmggddmmob dongo ogbgmasb dmbadmgds. ngn bodL yb3edLb dgMown
39630m0M700L  gobommagdalb 8608369mmdsL  LOdY6gO0LAYHY3gm  bLogbgonb LEBs3zmMdAL
3MbMadbhdo. mo30L 63dMMATn ob dboML ggMb 3Moghozam, LHYIBbHDY MMNgbhoMmgdym
00gmMadsL, boaE daMbBs3mMgqdn LB3MMO6 v3s MY 08 3MMEYJH0L BoMAMYdab 3MMEgLL o bb3s
Jodoym 3MmEgbgolb, Msms 3390 3ongmb daMsmdnb 3MnbB3n3900 (Aksela, 2020). sgbgms sbY39
bodb yb3edL FobBszmgdgmMms PBy3zghn 3MmMABaLOYMN gobznMamMgdal oxENMedMMALL, Momy
3oodmngmmb domo yboMmn gxgdhaMmom sbBI3MMB 3amndohob E3momgonbs s dEaMoEmOnb
090900 bymeyddn. LUMA b 396hMa babHYTOHYMOE FoMM3L 3ndodnb 33mamydab mMmMmMyAL,
MmdgmoE  dobBogzmMadmgdlL 863ab 0bLEHMYIYEHYOLY o TgomEMmEMMangdLb  Jmads@nb
33momgonb bBs3mMgd0b oo LabBs3mMm g9adgodn nbhgamnmgdabmanb (Aksela, 2021).

0aMomn 3ob3nmoMmydab 30d6700L ©obgMma3nLb dndsmMmymgdom, 3MmOmMYdqgdn LogMmoms
Logmmadmmabm FobAhHod0m, LoLE 33MY3900L TnbyE3znm, FobBI3WYOMgOL bBnMoE d3Mndm
39Ls0830b0 HMY60b6a0 s LabBs3MM Bobomgdn (Hopkins & McKeown, 2002). s3hMMYON badL Y3386
396000m00b 9603369mM0OsL daMon gobznmomydab 3MmEgbdn. domn 33w™g30Lb doMomon
39396M0 oMob gobommgdalb Mmab goggds @s dobn 3608369Mmmds gmmdsmyMmo 3MmOmydqdnb
3oagmadn. 3oboommgds smngdnds, MmammE ganmoseymn 33mamgdab gMmo-gmmn doms3sMn
nbbHMYT96H0. daMoN gob30M3MdNL F0D69dNL F0mBg30LM30L bagnMmms gobommydy, MMAgmos
bgmb n6ymMdL sMd FbMmME 3MEB0L o1 Egd0L, 0M3FgE 3MabN3YmN sdMM36900bL O 3MaJbHn3ymn
3760M79000 gob30M3MY0L. « gobsmmgds oM sMab dbmemE EMEB0L gooEgdnb 3MmEgLo, sModgE
0b oMmab 3Modhnggmo 8603369mm3ze60 nbLEHMYIGBHN, MMIgoE sdmg3Lb domsb nbngnadby
©5 LIDMBIEMYOgOL BEEMI©N ob3nMaMgdal dnbomBg3s.» (Hopkins & McKeown, 2002, 33. 14).
030HMM900 3mnoMydgb, MM (HMmoogogmn bobbogmm dgomEgon bdoMmo@ oM sMmab LogdoMnbo
0aMon gobznmomgdnlb 30®B6900L dnbombg3e®. dom LogoMmmyde dnshbnom nbm3zeEnyMo @
0Mog30ma3gMm3360 LobBogzm BgmMEYdnb godmyqbgds, MMIgmoaiE IMnze3Lb MmaMMmE BmMIsMyM,
ob939 oMogMMmAsyM LBs3MYdLL. «hHMmaNEngmn Logebdobosmmadmm doamMmadgdon bdnMo 39M
obgMmbadgb dgMomn gobznmamgdnb boMmymggonb goabyzghob. sdohma, bagoMms nbmzsioymo
LBogmMadnb TgomEgdn, MMAMIdnE AoMmMo3b dMLBL3MggoL JMahnggm odMM306900Ly O
Mgomym 3MmmOmgdgonb gsasdmodn.» (Hopkins & McKeown, 2002, 3. 18) bhshnsdn badasbIymns
00bBo3MgdMx00L, IMLBS3MYxONLs o LOBMBOMgOaL @ommm Asmmymmonb 3603369mmdo.
003Mon 3ab30maMgdab 80d6500L nLomby3e® o3NMYdgMNy Y3gms dboMmob gMmomdgmagn
033omd, M3 3nmMnbbamob MmamMmE bobzmManm,sbg39 badMoEMydMN3 EMbYdY MBTAMMIMMALD.
«8aMomn 3ob3000Mg00L dnbombBy30® d30gdgmns dsabbogzmadmgdalb, dMLbBs3zmMYgdabs ©o
LIDMBOEMYONL BOMM AMOYMMOS O M3BTAMMIMMOY. FEEMIN 3ob3000MJdNL Fobommyody
1600 0ymb 3mangghoymo doannbbdgzs.» (Hopkins & McKeown, 2002, 33. 22)

Logyabbdmy, MM3 oMbLYOMOL Zodmb3g3900, MMAWMgdol bymb PImnob dagMon
3963000M9000L gobommgdab 9x339H M gobbmmEngmgdsh. ghmm-gMmmo dmozeMmo 3MmdmMYds sMab
MaLyMLYONL o dgbododabn EM®BNL Bogmadmody, Mol 0x83xMbgoLb o3 30dB7dAL BomMBshgdnm
00069300. «gMo-9Mm0 30e30M0 godmb3930 3aMa®N gob300M3MY00L gobommgdnb ebgMmazsdn
3Mab MgbyMLYONL s 8I333HIM0 HMY60B3NL Bo3mMgdMods BobBs3mMgdMadabm3nb.» (Hopkins &
McKeown, 2002, 83. 25)

LodoMmmzgmmdn Moo gobznmomydnb dndbdAL nbHhgaMognnb bognmba sgmyomyMony,
003Mo0 LOOMZOEMYONL 3b6MdNgMYd0L EMB] $9M 3093 VdIMNS. 3EaMIEN gob3znmaMydaL
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2030 Banob Eoob BybMogob gobbmmEngmgdalb s63sMndob (VOLUNTARY NATIONAL REVIEW, 2020)
00bg30m, bogommzgmmdn MO gab3znmomgonb dndB7dNL gobbmmEngmgds doMoMOEE
Lobgmadbogm bLHMYIHYMIONL o LogMmoedmMmobm MMEb0BsENYdAL dboMmoggmnm bgde,
09030 dom d5Lobgd dMbobegMdOL DMEon 36MANgMYds o AsMmymmos 59M 3093 Bagmadne.
00039 3393000 badgobdymons, MM gobommgds sMmab ghm-gMomn y3zgmoedg 860d369mm3z060
RdJHMM0 3amMon gabznmomgodnb 30d6900L dnbombyzem s MMT LiMmyddn o3 bLoznmbgdob
300933509M0 3MEB0L gomMdszg0s 3603369mmM30600. FobBsZ3MdgMMS PFJHLMOSL bFnM@gdy
0900 nbxymMmIsEns o MabyMmbo, Moms JBRMM 9BIJHIME ©abgMaMb 3bmMdNngMyds daMon
3963000M900L dgbobgd.  LoJoMM3gEML LYOSDM o LOTPemmM Lox®gbyMab IMLBSZMY9dL
3oofbnom bLobynbn, MHIES 0M3LL3TIMNALOE MMTs FMEbY MO gobznmoMmydnb dnBBHODY.
000603 xdMYxdNL BoymxzngMm 0E3EIMmMO50Ls s gobsbmgdym babBsgzmm g9adqddg oaadym
60005900006 gMmo, 0603369Mm30600 gogMdgmegb dydomods dmbLbBs3Mams 3bMOngMydab
3odmngMmg000g ombndbymo d0B6500L MomdSd]. doMmomomo gedmb393s, MmIgmolg ydmab
bgb dmbBo3zmMgms 36Md0gMYdNL d3amMyxdab, sMmab nbMmMAsEnab Bozamgdmos s dgbodsdnbn
0obomOb 3M3MLYOMOY, sbY3g Labimmm 39309080 88 Loznmbgdob 0bdhgaMoznaol bogmgdmods.
dmbBO3mMgMs 36MdNgMYdAL sBommMgds o domdn dEaMOEO gobznmamgdalb 3MnBEN3900L
AoMogzs 3603369mmmM33608 MMgmMmE ammMaAsmym, sbY39 osMaxzMMTSMYM gobsmmgdadn, babgmenm
LodMBOEMYONL Bg3Mgob (BsLBs3MdMYdN, dMLBS3Egg00, BBMOMYdN) bFnMmEydom HMmYbnbagdn
o MybMLYON, MM PRMM 9RBIHYMO AhagMmMb 88 30067500L MgamnBsENsdn. 3608369mMmM30600
03Mon 3obznmomgdnb 3006500b yg3Mm 9o 0bhgamamgds bobBogzmm 3MmEgLbyddn, Moms
9mLBS3MY903s IBRMM MBS oNddDMMO o godmnygbmb gb 3M0BEN3900.

LodoMmM3zgmMmb bLogsMm o 3gmdm L3mMmgddn TEaMoN ZobznmaMmgdalb EbMONgMYdalL
3o0MEnb 30d60m 9MdgMmN LVTMOZMMOM O 3MALITMIZMMOM MME3BNDENS BYTomoL. bLogom-
039mmb  gobommgdabs @o 993609M900L bLodababHMM sdpHonmo Tgdomodb bLimmydda
93Ma©n gob30moMmgdnlb 8ndb6gdab (SDGS) nbhgaMmas3nody. bLadnbobhMmmL dngM dgdnds39dyann
9mm3zbyamo LobBogmm g9adgdn o 3MMEMadgdn nmM3amnbBnbgoL damomn gobznmomygdab
LO3MbgdaL AsMmM3SL gobsmmgdalb bLobhgdsdn (https://mes.gov.ge). Bdmgdgon gMm3byma
LabBogmm 39300L yzgms Logbob bLEHbEoMbO 0mM35MnbBNBYOL BaMon gobznmoMmgdab
36mo0gmMadaL Asdmysmndgdsl, MmPdEs, 3obLeggmmadom 893gbdMnMgdymons 8903 Logbgddo:
0969000b39(HYy39mM90s, «37 o LIBMBsEMYOS», «A3960 LagoMmm3zgmmM» - E8BYgdNm LoggbyMDY;
dmdomodgmos, 3gmgMmoxns, abhmmas, dommMMans, &0dNJs, J0dns - LOODM bLogbyMbdY.
dogomoma, godoab bogbmomog LHsboMBTn, 3gMmdme 09-9 Jmsbob gMmo-gmon ®mydab
R3M3amaddn d9x3sbydnb nboozo®mmos - dmbBs3mMad nbws dgdmb, Jndoymo goMmoddbgdab
0603369mm0o0L dgx30bgds 3oMgdmb adnbdyMmadnbs o 3oL Bnbsomdwygg dMdmmb 3gmbom,
dMamMMagobymn bogMmmgonb MognmbomyMo 3odmygbgdedg dbzgmos. 88837 3mobdn Lb3e
9000 @aMamyddn d9w93900Lb dnmbBg30L nbozodhmMmL BoMIMoagbb - dmLBs3mgd ybwo
d9damb 65300M0NLY o 07690MN30 d0MNb IM3IM390-3od37Y833700b EOIONMN S JoMYMRNMN
0boMgg00L 9xLY0s, Fom M3ENMbomMyMa® odmyqgbgosdy dbxgmmads. 80ybs, bogzsmydymm
3ob60mmydnb RoMamyddn, LogbmodMnzn bHoboM®gdnb Bobyw3nm, daMon gob3znmeMgdab
36md0gMgdnb Asdmysmndgosdg, yzgms begbob obbs3mgogmb 930mgds 3xdomoo.

0aMon gobznmomgdnb 80B6900L ©obgMma3nLb dndommymadom osghogmo dydomdb
LadoMmM39mMmbL goMaamML EE30LS O bmamab dgxMbymonb bodnbabhmm, 3gMdme, AMJdggdL
bb3oobbgs 3MmgMeds o 0bngnshngs, MMAgmoaiE bamb ybymoL g3mmmagnymo 36mdngMadab
3300mM0sL o FaMon 3ob3znmamgdnl LaznmMbgdalb LEBs3mMgoaL 3MmMEgLdn nbhgaMoznsb
(https://mepa.gov.ge)

CENN (Caucasus Environmental NGO Network) sfmob gmo-gMon 80s3sM0 3Mobsdmszmmom
mMasabndoEny, Mmdgmog dydsmdb gomMadmboaE3nm gobosmmydsdg o dagMamn gobznmamgodab
36modngMadnL 3adMEody Logommzgmmb bL3mMmgddn. MMSbNBENS dbMMENgEMgdL bb3oobb3s
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3MmagbHL, mMIMd033006000L8be3LAMLESZM700LS S BsLBSZMxOMdNLbNbBMMINMYdYEMOnL
3850mMg00L goMxamb sE30L s 3EaMaEN gsb3znmaMgonb boznmbgyody (https://www.cenn.org).

“World Vision Georgia” sbmMmEngmgob bbzosbbzs Logsbdsbsmmadmm 3Mmgdhgdb, MmA-
9003 3mMnEo3L 3aMon gob3nmeMgdnb 30B6700L 3MIPMeMBENSL bodommzgmmb bymmgddo.
mMobndsEns dgdsmdb MmammE 3obLBI3MgOMg0Mab, sbY3g AMLBZMIGOMSB, Mams godoMOMDL
8500 36MmdNgMYds daMo®N gab3nmamgdnb boznmbgodnb dndsmm (https://www.worldvision.ge).

“Dogdomm3zgMMbL 053330 S SbdMZBMOMONL gob30MMgONL BMbEN” (GYDF) s63MIMYdL
3Mmamodgob o HMgbnbggdb, MmAmydnE TodoMmymns sbomasdMmgdnb EbmdngmMgdab
3930mg03d9 3aMo©n gabznmamgdab baznmbgdab dndsmm (https://www.gydf.ge)

UNDP Georgia (United Nations Development Programme) sghoymo@ 933smob bogsmm3gmmb
Logebdsbosmmgdm bLobHdsdn daMomn gob3znmaMmgdnlb 30B6g00L nb@HgaMoEznabm3znL. Tom
dmMab, docn 3Mm9gHadn dmoEe3b HM9bnbagobs o MabyMmbydalb d5Jabob bLiMEydabmM3aL
(https://www.ge.undp.org).

LodoMmM3gmMmb 0L bobgmdbogm 3bn3zgmLbobhgHB3s Erasmus+ abbHobyzonMa 3obszn-
moMgy00b 3MmamMadnb xgoMmagmgddn dmodm3zs ©oxNbabLyds 3Mmaghnbmznb Promoting Rele-
vant Education in Science for Sustainability (PRESS). 3fMmmgdhob @oMamgddn dmado©©gds
LogbngzgMbohgdhm 3gMLYdo o odbdomg Toboms TMAszomon obBogzmagdmgdabmznl, Moy
bgmb dgnbymdb LLdYbg0nLAgHY39Mm Fobommgdalb bLBs3Mgdab dEaMon gobznmamgydab
3Mnb3En3900L JgLodsdnboE. 3MmMadho 930300M@Y0s Zogmmb dEaMomn gobznmoMgdolb 89-4
00%06L - ,boMmabboobn gobosmmyds’, @o dnbn gobbmMmEngmgds 03930900 MMmgmME Logmabm
bo3ME930, sbY3g 3oL BoMamMgdL gomgo (neasb babgmdBogm y6039MbOGIHN, 2024).

Jomyma bogebdsbsmmadem badMasEMgOnLM3nb 3603369MmM3360 S Loyzgmabm gdsd33M™g300
0000 0eMNadob LobgMTdM3e69mMM «BEaMaN gob3znmamMgde», MMTgmnE 9RYdEgds gogMmb dngMm
9999853909 daMo©N gob3000M700b BnBBYOL (SDGS) ©s o8 80BB7ONL 3Mmagdhnggan MYsmdaEnsb
3300mmad0L, gomMadmb ©sE30L, LMENdMIYMN MObsLEMMMONLY o 93MbmBNg Mo 3ob3znmaMmadab
9005Momgd9000 (densadg, 2020). gobsmangds 3EaMen gsb3000M700bm3nb Bngbnb gMmm-gMmmo
0600369(mm3060 808oMmMygdos 9dm3b90s gobommadob, MmammE gMmm-9Mem Fms3eM 379060930
0gMon gobznmamydol dnmbyzedn. o ImEgdymons gdgdn, oy Mmgmm dgodmgds L3MmYddn ©
16039MLOHYHIOT0 0BHYaMMYdYEN nymb BEaMs®n gsb3nmsmgdnb 8ndbgdn (densdy, 2020).

0030M00,0M8 3650908 B6sMIMaagbLRBYBdnbHMNbLAHMYTGbHLIaMINZb30MdMydaL
3MmEgLban, bmemm bLogMmmsdmMmobm s gMm3zbyma 333960 oA39690L, MMD dEgMomonb
La3nmMbgonL LobBsgmm 3MMEqLYddn nbhgaMaEns bgmb PEYyMOL dmbBsgzmMgms FEMdNgMgdobLy
o 3M3JH03nmo 60Mgdnb gob30maMgdsbL. bodoMmmzgmmadn 3EaMamn gobznmamgdnlb dn0d69dAL
©ob9M330L bgamb 3bymdL Lbzoobbzs 0bLHNDHIYENY, MPIEs 88 TodsMmymgdom oMbydYmo
©M93006gmn Mgammods dmbBo3mggodn dgbbogzmoman o godmgazmayma 6o3mMgda@ sMnb.

3319300 3900MEMEMgns

333930 AohoMm@o 0103M0O gmMagosdznmab babgemonb mgmozab bobgmdbogm bnzgmMbamaghob
3960005000 373609Mx00M BOZNMDHIHDI. 3309300 0380BOY 537BLBMTMOZIEL LagsMmzgmmb
LogoMm o 39Mdm b3MEMYdNL LoddM s Lodyomm LoggbyMmob dMbBs3zmMggdO.

33™330L 30%ob0 oym ImMLBSZMgMS EAMINEIOYMxdnbs s 36MONgMmdNL gobLodmzms
0aMon 3gobznmomgdnb 17 30H60b d0domm, 3gMIM,

009600 036mMd©B9H6 LEdIBM o Ladysm baxzgbymMab dmbBs3mMggd0 gogMmmb daMa@o
39063000M900L 8ndBYOL;
Mo0®gbo 0ym daMon gobommgdnlb 90B690mM0b ©ozegzdnmgdymon mydgdo 0b®9a-
M0Mgydymo 3o Logsagzzgomnem 3MmEgLbdo;
Mod9bo 0y3696 33m330L 3nMmgon Asmmymydn dEaMon gobznmomydnb d0B69dAL
©s69M330L 3MmMEgLAON.
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33™330 Aohomo 33m930L Mom@gbmodmMngn Fgommeab godmygbgdom. 33mg3znb 0bLHMY-
096(L B6oMIMOEEa)bL ZnmbgzoMmo, MmMIgmoE doMomoEo® dMABoEEs 09bgLbymL TogMm T9373-
30390  3000b30MB]  oxydbgdnm  (https://www.unesco.org/en/articles/survey-students-
awareness-sustainable-development-goals). 0333s, 859mygbgoya o0gdbs sbgszg, L3gEnsayMo,
93099000b boohm®g (https://www.proprofs.com/quiz-school/story.php?title=38-solutions-for-sustain-
ability) g06ms3bgdyamn  9300b3900. 300b30MYON IMPOBOENMOS S 3I3HNMES JoMmmym
M90mOoLbMsb. 3ombzoMmo godmogos 33ma30b LOFNB6y 3533x80L Tgbodsdnbo sbogmdMmogzn
5379300 AMLBO3MYx0MSb. MOMEYbmOMngn 33ema30L NBLEHMYTG6H 93700 12 Habhymo BHndab
0MAg30m30Lbbnsbn dg30mbznbaeb, MmMAgmoE 330630L 0bxzmMIsEash, oy MmmgmMm sJ3m
3900M7g09mn IMLbB3MY70L FEaMN gob3znmamMgdab 3MnbEN3900b ML o MMmamMM P30300M9096
ymzgmoomoyfm gbmgmgoosb. N13, N14, N15 o N16 3930mb3500m 30M33930), Med®gbo n3bmodgb
03Mon 3obznmomMgodab 17 30dsbL, bonwsb dgnhy39gb 88 30Bb6500L dgbobgo, bymms MeBEyboE
0Mob dmbobnang 3aMon gobznmamgdal 30B6500L bgMa30Ls s 36MONgMYdNL 3Mm3qLbAn,
Mmdgamao bogbgdn yByMOL yBMm dgdHo bamb dnd65d0L nbHgaMnmMgdsb LobBsgzmm g9adsadn. N17
393000b30 Mmoo Hn3L 80939036900 s IMLBs3MY 330gdLNMYOL FEgMaN gobznmamgdnb 3nds6BY
mM0gbhoMmgdym gMm-9Mo oJHngmoob s sbobgmgdL bogebl.

9m33ma3s gabbmmzngmos obhebingmem. d9bsdsdnba, 33e™a30L nbLHMYTGbHO Fodon-
oMo Microsoft Forms-ob 097aab babom bmgnsym Jbgmdn, doMoMdESE, Jommzga dsb-
Bo3mg0gmms M0s o EibyMym 339x90d0, bmmm o0 sbdoMydnm 033mn goydosMosm
dmbBO3MYgdL Imobob F3gnxw9xddn, 33ma30Lb gmoznb EoE30m. gsdmznmbiodn dmbobomgmods
90000m LoJoMM39MML bb3oobbgzse dxbnEndsmamghob 58 LogsMmm s 3 39Mdm L3MMOL LodSdM
©o bodyomm bLoggbyMab 1078-05 IMLEBS3MAA.

33m330b 3300939000L 360eM0BO

dmbBO3MgMS 3nmbzeMmab 3oM3zgamn 12 dg3nmbznb 30dsbn nym, AMLBS3Mg900LRS0 3o3393M,
Mo09bo 3JMbom gosdMmydmo dEaMon gobznmamydnlb 3MBEN3900L oMb o MmamM
130300M9000696 ymzgmomoym gbmamgosh.

300390 30mbzs aym: LHsdmonzmommoged, Mmdgmo s33gnMadb BobdomMdsolb  339mb
39Mydmdy?* dmMbLB3Mgq00L 88.2%-05 dnmnmgoymn  30LybgodnEeb dgomhns - “3Mmgs00Y
390mbN3gE0m gobgoMmbgdy’. 11.8% 30 goobobnmms 890093 30LYLYOBY: “Domodnadn Bobgsbom
Bob3mMy’, ,0030M0xMNb330m 3odagde3mMgos gb3sbgman”. 30mb3zsd] ,AdmM3MoM®asb, Mmdgmns
3sbsbmygdan MabyMLbN?* gadmznmbymms 62.9%-0s domomydgmn 3sbybgdaob dgomhne — “Jomn”,
©ob0MAYHas 30.9%-0 “3mabddobn”, 6.2%-85 3o — “b3oengbdn”. 3nmbzob - ,ASTMmMZMOMMa.b,
Mm3gmo oM sMab 969M30nb 9x339HYMo© dodmynbnds’, ImLBo3Mgqdab yAMO3mMgbMOsd - 81.5%-0o 83
300bg0dg LEMMSE J30LPbe, 9.5%-0s P3obPbs - “Bgma30dMMAL godMMMZS” s 9%-0o 30 - “odIMN
q969Mgnaob BomyMgdalb godmygbgoy”. Imdw 3bm Jombzs aym - ,A3MmMNZMOM®egeb, MmIgmns
93M093MoMymn §899007°, MMIgmMdyeE dmLbBs3mg0nL osbamgdnm 83%-0s domomgdymn
30bybgdnob dgamhAns - “B603090L sbsmabbgdm bydsMmnmgdab JMBgddn”, 15%-8s “BomAnbadn Bngad3m
60go3boyMmgmDdy”, 2%-0s 30 - “bBoMo yoemMMdm 0dRRBLOSL HIBLETYML” P3obybs. IMTEI36m
3000b30 aym ,AdIM3mMammogsb, Mmagmn dmabdsmb y3gmodg Bozmgd Byomb? dmbBogzmggdab
©0E3ds 63603y - 88%-0s, dnmomydymo 3sbybgdnsb dgomhns LEMMO 3obybo - “AzgnmgdMmog
dbodnb domagds 5 B6300L @obTozmmosdn”, mydEs 12%-0s JgEMInm P3obyby: “000dobab dnmads
LEAIMDL 6 Losmab d909g3", “dngfMn badnb dnmgds 10 6ymnb gobdszmmosdn”. IMAEY36M 30mb3zs
nym: ,mMmIgmo oggbdsmydsm dgedinmmm 9bgmannb dmbdomgds bobmdn?” dmLBs3Mgqdab 73%-8o
130b3bs LEMMO - “dgxrnoma Bymob MgdgM3nsMan”, obsMAGBTs 27%-0s 30 “AssbBmm hgmgz0dmmab
bds, MMEs oM PYnMmadm”, “obLbbom ®obxMadn, MMEIbsE Bodsmndmdgma AsMmymns” P3obybo
9303M3®. IM3936m 30mb3s nym - ,ASBMN3mMommagsb, Mmdgann n6ymdb bgmb/063930L 3mndsdnb
330mgosL?Y, amLbBsgmMYg00L bmmme bobgzamds 53%-8s dgomhns bBEMMa 3obybo - “Bosmnbgyan
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Lo63030", 27%-0s - “03960M7900", 20%-3s 30 “BYsmEOEMOY’ I33b7bo. 30Mbzedg -, AdMMNIMOMM3sb,
Mm3gmoo Bymob odmMg3nLb Ladyamgds” — dMLBs3MYqdaL 65.2%-8s domomydmn 3sbybgdnob
dg0Mmhns - “63900m3060 MB3060L 9390900, 35%-00 30 P35b7bs vMbBMMag: “Bymab dMniEbzgmab
399myqb9dy”, “bBMG0 dbadnb BoEzmMo® bobaMdmnzn 8dsdsB700L JnMydy”.

3000b3009 300000908 ©1ggbdoMgdam.." — ImLbBs3MY900bL 89.3%-03 y3obybs - “LomeMndab
d9030M790080", 601%-8s - “09bgdmngn Jodoho®ndab gobowanmgdalb 3M939630sdn”, 33.1%-0s -
“m3obob/IMosMOnb ©839303530", 13.5%-35 30 “Mmzobob DML godMEdn”. MmgmMmE 3bg30),
0mbBO3MY900L oo PIMO3™Mabmos  bLoMaMNONL odmg30L gMmoEgMe  bLadyemydoE
39600y dsb 8nnAbBg30L.

0mdE93bm 30mbznm 3F939390900 393393M IMLBOZMgMS ML PIYsIME BaMOEN
3963000M900L 17 3969 Hnobo 3gadab dgbobgo. nb dgagdmms 890930 3369H9dnbEsb:

1. 3030 3aMon 3gab3znmamgdnb 17 3369hHnsobo 3ggadnb dgbobyo;

2. 3030 03Mon 3gob3znmamgdnb gnadnb domby30L 300900;

3. 9900dmns ©a35Lbobgmm daMen gob3nmamgodnb 17 3x69hHnsba ggadab gMmm-gMmon 39690 0;

4, 9aMomn 3abznmmgonb gnadnb dgbobgd nbxgmmMadsEns 3n30mg Mbnb;

5. 0aMmo@n 3sbgznmMmyodnb 3gadnb dgbebgd nbxymMmBsigns 303009 HMIOENI™N Lsnb-

gmMIsE0m bLddPYsMY0900©b6 (Hhgmg30d0y, MOM, odDYMO ...);

o

03Mo0n 3ab3nmmydnb 3gggdnb dgLobgd nbamMmTsEns dn30mg bymmsdo;
7. 303Mon gob3000My0nb g9adnb dgbobgd nbxammasEns 303009 sMoxmmmIsmym bobBogzanm
30MgdmA0n (05835003, 3MabagsMmydg sghn3mOgdnL EMMU).

dmE9dymo 30mb3900L 35bybgdo 8350730 MnzgMbhob d3omab dnbg3ncm Mmmb3dyxbdjhnabo
3MooEnnm. dmbBs3mggoLb moomyma ©OYmMadnb gobb3mng Pbse dmybndbom domn
©odM30903mady: LMYMONs® 39Mdbbdgdn, 39mMebbTgdN, o 390006b3g00, LMYMNsE oM
39006b39060. 390939000006 ABL, MMA 3nM39m LY 3P69HL godmznmbyamo dmbBs3MYg0ab NN
39Mo3magbmods, asbmmydnm 75%, bMH YW J08bbIYds 36 §msbbdgds. dgbodsdnbo Tom n3nsb
03Mon 3ob30mamydnb 3dgadnb dgbobgd, 899dmnom @asbobgemb dnbo 8nbndyd gMmma 3n6ddo
©o 03036 om0 gabbmMmEzngmadnlb 300J00. sbndbymo 300b3znb IMTI36m 3369hgdn gbgds
nbxmmadsgnob domgdab Bysmmb oagbsb. smdmhAbes, Mmd dmbLBs3Mggdab PIMO3mgbMASL
003Mo0 3ab3000M75000b 39390b Agbobyd NbTMMBdE0s BnMgdYmM 3g3L byMadn, sMoGMMIdMYM
LabBogMM goMmgdmdn. godmzombymms Eosbmgdnm bobgzemn o gmobbdgos o6 LMY
oM gmobbdgde smb0dbymab dgLbobgd nbxammdsznob domgdsb Lonbxmmdsgom Loadyemgdgdob
(hgag30000, 0bGHYMbghn, Moom s o.8.) 89839md00. dsmn 3sLybosb gsdmdEnbsmy
LonbHgMaLM 0gbgdMEs FobBO3MYOgMMS odMZNMb3d O EOE3EJ0s, O MMamMm o MmMIgmn
LogbnL 303390000 bEgds dEaMaEn gobznmaMmgdnb 8nB69d0L AsmMmzs LabBsgzmm 3MmEgLaon.
0md936m 30mb3znb Lodyemgdnm EaNbwy0s, BaMoEn gabznmomyodnb MmAgen dndsbo nym
dgLBogmamo bL3mmab 3gMomdn. sdMABEs, MMT godmznmbymms Essbemgdom bobgzsMmb
y3gmos 309060 3gmbo dgbBogzmama. banbHgMmabms 0b BogdhnE, MM IMLBEs3M9M PosbMygdnm
20%-0bL sdM0om, 300 oM Fgb3gMNom FEaMon gob3znmaMmgdab dndBgd0L dgbobgd nbxgmmMdsEny
b3MEddn. 3nMmbzedg - Agdo sdMom, MO 3ob3003MxonL 3006500L FnmMBg30L bgmb dgnbymadL
39000930 L¥asb0/g00: IMLBIZMYgOnL FbMNEI6 Y39mMsdY 0N 3sA39690mMgdNm godmamhgmms
0990930 bogbgodN:
39M3Mox30s — 89.9%
dmdomogdgmods — 88.8%
onmmmmgans — 80.9%
qd0d00 - 72.5%
6obg30Mdy Bghds smbB0IBs 0aMgmM3g J3bm 960 (52.2%) ©s BdBNIS (56.7%).
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3000b3009 - daMmon gobznmomygdnb MmMAgmo dodsbn gonbHamgbgdm? — AmLB3Mg9dds
7I8360MmM oo 06dhgmMabo godmbo®ab damMawn gobznmamydnb 89830 30D6900L dndomo:

bofmabboobo gobommads - 77%

Lo@oMNdNL dsdMEbzMs — 70.2%

3060aMyma 0065LBMMMOS - 68.5%

09300M0y, bLudsMomMNsbmoy, dgmngMmo nbbhnbhyzngdo — 68%
$060Mmgmo 3bmzmMyds o 3gnomomamds — 66.3%

dmbLBO3MY90ds Bozmgdn 0bhHgMabo godmbohab daMawn gobznmamgdab 89330 d0B69OAL
dndofmo:
9M9b39mmody, n6M35330900 s 06@MILHMYIHIMo — 42.7%
daMmon dmb3aMmgos o BaMIMgds — 40.4%.
0600369mm30600 0036086mm, MMO dagMon gobznmamadnb sMgmma 3ndsbo oM omho
3odmgznmbymaon dmbBs3mggd0b nbHgMaLyOL domado.

omanm 89300b30 930300M©ads ImbBs3m™M9g00b dngM gabbmmEngmgdym sgdhn3zmdsb daMemo
39630000M900L 80D6900M06 F0doMMgonm. IMLBSZ3MY70T5 OdLEbgmMgL bb3zobbas 3obybydo:

Lanbgmmasgom dgbzgMgdn, 3MYBY6HLENY0N 36MONgMYdNL dLOTsMmMadmMo

Lab3MMM 3MmadHgd8n dmbsBomagmody

390609Mymn MsbsLEMMMONDL, dEgMan gdobznmaMmyonb 80dBYoNL HMgbnbagddn, gmmMmg-

dmxg0d0, 3anmmOMN3 s bogMmmsdmmobm 3MbxyyMyBENg0dn AmMbaboengmos

3Ma3magLbyMmo o30mMydg00

007LoxsM 3bmM3z9mMaddy BDMYH3S

©abYRM3500L 87305080 AMbsBogmMdy

30063069000 04309080 IMbIBOEgMdY

LonbEMMTdENM 093M9HONL, 3MO33(Hx00L EdBILYOL

93MmMogMgonb bgmmasdn dmbBsBomgmods

60MAg6900L LY3oMaENob o Fammznb 3MnbEN3900L dgbBogmy, 863069 6og30L nMBydNL

3306030908 g93mmmanyMo bamAgbgonbmznb

93M0M3n6900L EoIBEIOS s NBLEYBNMYOS

969M3Max83g0aM0 Hadbmmmangdab 8603369mmds/gedmygbgods

%0b gmmggdHmmob EsdBsEYds “Agdo 3amndshgmbogzmymo bygmmab” goMamgddo

x30mad7000 A39690s (396MYMO M3BLEMMMOY, 3AMNBathnb 33MOMYds)

b3mMBHYmo sghozmdgon

LadMMMME, 39093900006 HBL, MMA dMLBS3MY700b BobgzMdg Ay Babamb 093b goM339gwn

BoMmdmggbqdn dagMomn gobnznmmMgonlb 80069d0L F0bLoMby300 Fooadymon ymzgmomoymo
3bm3zmadnbgymn 6500Eg00L 89Lobgd. IMLBsZMY9d0 9?bbDTdNSb 08 BJHL, MMT nENsb FEaMOEN
335630m3M7000L 17 336gHhnsbn gggdnb dgbobgod, MmydEs 0bxrmMBsEnnb domgdab Bysmm doMnmss®
LIMMBS @S dMS HMINENYMN LONBBMMIsENM LOTPeMx090n. gb Togmomyob nbgymmIsinnb

Bogmgoo 3o3MEamadsdg Hamazndoom b 0bhgMmbghoom. Lymmsedn Tomgdyann obsmmydab
Mmoo, MmgmhE doMmomon nbgmmadsgonb Byosmm, dmLBs3mMygoab d0gM OEYONMOE oMAb

d9x30LgOYMN, MyIEs 9603369Mmm3zsb0s, MMA yzgms IMLBES3ML of 3gmbos dgbodmgommody
39306MdMEo damamn gobznmamgodnb dnd6500L LiMmodn. 8306 dgbodmms godm3zzgmmb bymanab
Mmab godmngMads smbndbyma boznmbgdab bBszmMgdnb MML. banbHgmgbms, MM IMLBs3MgdL
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y39madg 89ho s0b6hgMgbgom nbym 80Bbgd0, MmgmmnEss ,baMabbnsbo gobsmmyds’, ,LomsMadnlb
ddmxbzms” o ,39069MHM0 MdbsbEMMMOS", Mo 0A39690L Tom 0bdHgMaLYOL LMENIYMO O
LOgebdsbdMgdMmm boznmbgdnlb dndoMmm. dgoMmadnm bozmadn nbhgMmabo oym nbgom 09gdgddy,
MmammoEss ,00aMon dmbdoMyds o BoMImyds”. 3x30gMMOmM, o3 dndoMomymadomoy oJ3L
L3MgdL NbgMO 3 HN3MOJONL 393T30L oM EYOMYds, smbndbyamn 3nB60L NbH9aMNMYdIL o
9mbLBo3MyMaM3nL IMO30MBIMM3b® F9M0300900L Fgnbymob bgab. AMLBs3EMYgdds snbndbAL,
Mm3d dmbobomgmdgb bbgoobbgzs ogbhn3zmdgddn, MMIMIdNE ©o30330M70 m™MNs  FEEMON
39630000M900L 30BH650Mab. gb odhn3zmdgon dMnEo3L Lobzmem 3Mmgdhgoddn dMbBsBamgMOASL,
©3bYRMB39000 0930900, banbrmMMmIsEnm 8gb3zgMxdLY s §3MNbnENdHN3900L, Ml dnymomadL dom
3MadH039m AsMmymmoOedg o ganmosyma Lo3nmMbgdnb goodMgdobs o dgbMymgdedn. MYIEY,
Modnbo nb(H9bLOYMOE FndENBaMgMOL smbndbymn sghn3zmogdn, s30b 3oggdab bLodyomgods
3000b3gomas oM IMa33o, MoE Lodmadszenm 33930L Logbs® 33093L obobymno.

©ob3360/M93mB60030900:

33m930Lb 090939000 oh3960, MMD bLodoMM3gML LLOLDM ©o bodyomm  boggbymMab
9mbB3™Y90L goshbnsm LabYnb, 3MLS3TMOLIE MBS 3MEOS AEMIN 3ob30M3MYONL BNDOYODY.
MaL3MBbHM YIMI3MaLbMOSD 89dem gogEbM o 3dMyEBM 0tbndbmn 30B65dNL DMZon oML,
336baggmMadom nbgon bognmbgdnb dndsfmm, MmagmmoEss ,bamMabbnobo gobomemgos’, ,LomaMnodob
dndmabzms’, ,39609MPmn MobsbEMMMS” o ,8030Mds s LITMMENBMOY". d35LM6539,
399Mm0ng339ms dsmaan Amhn35309 s anbHMaLds 3bndbyn FndsMmymgdgdno.

009b900300 3oLBIZMxOMgOo0L domabbdgzobs o Zobobmmgdymo LobLBsgmm 39gdgdab
0MLYOdMANLY, IMLBIZWMgMS BB 5960 300093 36 8g3b LgzdoMobo MBS 3MB3MgDHYmMn 30BHJdNDL,
0000 dmMmab ,,dagMon dmbdoMmgds o BaMImgonb” 8bobgd. gobbozncMgdnm M3smdnbsEgdny
nbxmMmIsEoob domgdnb Byommgonob sMemobsdoma gobobomgds — domomso Bysmmb Mmeno
b3MEBL 30300, 80306 MMEobol JobTgwns, bmEnsmymo Jbgmagdn o bb3s LonbymmIsgnm
dMbgdn 3608369mm3bsm bogmgdo godmnygbgode.

339300800939 9A3960, MMAB IMLBSZMaMS 3Maghn3gmn Asmmymmds 3EaMamn gabznmomgdab
0909000 doMomoa@ Lobzmmm 3MmgddHadnl, 3doMadmbEsE3Nmn 8J3000bs s Moo
09H03Mmdg00b BoMmagmqddn bmmMEngmEgds. MYdEy, 90 09hHn3mogdab sbIHsdn s nbHgbLbazMdy
M3z d9dMYIMNg, Mo3 bognMmgob bobHhgdym bgmdgbymdsbs o gobznmsMmydab bhMamnagnob
3omM3539000.

33930 0abHPM9OL bymmab, MmammE NbxmmMIsEznnb doMnma@n gowsdEgadn nbbhobhyinab,
0600369mm306 Mmab, 0ydge damMman gobznmamgonb 3006900bL gx399bhosbo 0bHgamagnnb
70My639mboymae bLognMmms dMogzomadbmazn dogmds: Labimem LobBsgzmMm 3gadnbL gubgn-
0M0M709, 3obBsgzmMydgmmo 3MMABgLOYMN godngMgos s AMLBZMgMS 3Mgahnao hsMmymmos
MmagmmE gmmdomym, nbg sMaTMMTSMYM Logebdsbommgdmm goMmgdmadon.

00 ¥mbBy 80BsbIgbmbomo dng3sAbns d38wgan M93magboiEngdo:

1. goboo¥mgoab 3mmahngnb m3ndagbhgodn smMbydymn, 3aMamn gobznmeMmydnb d0D690DY
mM0gbhomgdgmo sb3gdhgon nbos MxomndEIL mnmmgyma bimmob EMO9%9, 39Mdm,
30000bgML LobgMmMm 39M03xMYTd0 O MY3700b Fnby300 FogLOTSMYMOI® BNZJ3zIML
©o 3M3gd(Hn3nmo gdabbmmMEngmogb damamn gebzomamgonb 3ndb6g0dg mMoghoMgdymo
LoLBOZIMM 3MMELO.

2. 06ggmmdoznnb gozmEgmgdalb oMmbgdnb ©@n39MbNGN3sENS: My3MBgbadgmns SDG-500bL
dgLobgd 0bxxmMIsEnab 0b6mEyds 3gnnb, Mbmonb 3ModhBmMMIgonbs s MgdmoMngo
39030609000L 89339M000), M3 dgoodmngmgob dmbBs3mMgms 36MONgMYdsL o AsMmmymodsb
RMMIsMIYM0 gobsmmgdob goMamgob gomMgms.

3. AmbBogmgme sgmngmn Asmomygmmoob Bsobomabgods: LabLBszmMM B7LYOdYMY0903s 36-
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o 3soboznmemmb LHMYIHYMamgdgma dgbodmgdmmogdn dmbBs3MgMoM3nb — bim-
omob 3Mmgdhadn, 3393900, 060305HN3900 S 3oMHBboMMMOs sMobodmagzmmdm mmao-
60%03090mMeb. 3300 omMBogzgds domon 3sbybobBggdMmMONL obEs o 3Magjhnznamo
dmbobnmgmos 3aMmamn gobznmamydnb 3MmEqbdon.

4, 9m0936m 33(m93300L go@woMmomgdy: 90Dobdgbmbagns dobB3MYdMgdaL o bLobgm-
om  996935096M0L ©mbgdy 33™3g30L gogMdgmgos, Mmoo ©a353aNbmm  daMamo
3963000M700L 300695000L bLBSZ3WYONL BMMTHON, boMMNYmMggd0 o BoMToHgdMa 3MadH03o.
dbgo3bn sbsmndo Loxydzgmb d9gddbob d0BDEMOMNZN LOgebTsbosmmgdmm 3mmohngnb
AoIMbOYIMNOHOMB .
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©I9M3MIONINN 33MO6N0MMMAI: 333-NL 63NN
LITIMOIBICMDL S36CIB3NL LOLOIANL VBMMANMISGITN

096309 390M7)mo30
09003060L 353609M705md mgbhmMan, 3Mmagbmma
00%690b0L bymmy, 30335L00bL YbnzgMbOBgHO

d0LHMOJBHo

039M039m0 bombobs s FMo3MMONL BobLEOYEIdgMo B3mamos bodommzgmmb bobgm-
d6ogmgomomonl, ©gdmgMmadhnnb, 93mbmangnbs s bmEnsmymo bLobAHYANL 8dgbgdmmosdo.
3o6LA3YMMydnm 860d369Mmm30600 dggMmmgdymo dhohgdnb dboMmEogdgms 939yb6ab odmygzn-
©30mmonb 30M39m0n3g 6mMgdoEeb, MMEs bodommzgmm ddndg 3MnBALL, Fom dmMab Fob@E30L
LoLAH9ANL 3MEOxLL, gobnEaENs. 8d3-0b EObTIMY0D osdby39dHn Mmoo nMvdads bobdgdab
3o0MAgboLy o 890aMA 3ob3000M7d3d0 — 3MBLMONM 3d8n3b0 nddnDb, 933AYMBMOSLY
©o b03z3NML gooyMmhs, bmmm dmbabmgMdNbL 5568MMNgEMmMd0L dgmadsMmgmbds 3608369MmmM3bo©
30903mM09L . 38 EsbIsMYds LD doMmnmsE dndsMMYmMYds© dgndmgds snymb: 1) 3ydsbogsmyan
(8900035996900 b3BYIENENEMASLEMYON),2) Hodb03yMN(BgnENBALMIBsBYEMM3gdnEaMB700L
©0369M335 s obsmmgdnb s8smmady), 3) 0bbHdhEYM (3360330 LOLHBL gobznmsmgdalb
dbomodgms 03d3-0b mM3gobndoEngdmob 9MmovsE gobbmMmEngmgdyman 3MmamMadgdnms ©o
33m93900m). 1992 Bannsb, USAID-0b 39339m000 bogoMmM39mMmMB osbanmgdno 1.8 domosMmEn
©@MM3MOL EobdsMgds dnomm. smbLb0dBo3Ns 39330 Ma 309306s300L 3MMEMTx0onL dE39bs o
393ME3gmMads, M3 8608369mMm306 B3momb dgoaq06L n63x399E0YM0 830090500 b 3M73906300d0.
3o06Lo3YMMYdYM  yyMoMgodab 0dLLbYMYOL mygaamMab LOdMBsMydMn3zn  F36dMMNgIEMOAL
33ma30000 396hMoL ox®ydbgds, MmMIgmog ©Mmab J39y60L domybogmmbmgdob gMmm-gmmo
00030M0 LoyMmEgbno. 883-0b dboMmEodgms obJg39 TMNEO3S 30M39MIEN $36o330LY ©Y
3mb3nhomymn LYJHMMOL MoRMMISL, LadMBsMYOMN3n F36O330L LOLHYTOL BMMmAnMmydSL,
Jomoomdgomymanab gobznmoMmgosbs @o LdgEoEnbm gobosoagonb goydzmogbgodsl. o0
©obdoMy0900L LOx®yd3gmMdY V830Me EILHIM®Yds, MM vdgMn3nL dggMmmgdymo dHoHadn
LoadoMmm3zgmmb LHMIMI3NYMN s Labm amBbommas YooxMmnbmgdab, 3gnnmEMaMdNbs ©O
©9amzMmathngmon gob3znmaMmgonb gdedy.

bLo3306dm bLohY3900: 033-0b EObTSMYdY, LogoMM3gmML F36oE3s, 3306®1E30L bLabHhdab
Mgxmmas, USAID, enggomab 3abdhmo

DEMOCRATIC PARTNERSHIP: THE ROLE OF THE UNITED STATES IN
SHAPING GEORGIA’S HEALTHCARE SYSTEM

Tengiz Verulava
Doctor of Medicine, Professor at Caucasus University

Abstract

The support of the American people and government has played a vital role in the development
of Georgia’s statehood, as well as its democratic, economic, and social progress. Equally significant is
the contribution of the United States in helping Georgia’s healthcare system recover from crisis during
the early years of independence and supporting its ongoing reform and advancement. In this particu-
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larly challenging period, U.S. assistance saved many lives—protecting people from hunger, disease, and
death—while also improving overall health outcomes. American aid to Georgia can be broadly catego-
rized into three phases: humanitarian assistance (including medicines and medical supplies), technical
support (introducing modern medical practices and innovations), and systemic development (enhanc-
ing medical education, supporting healthcare institutions, and collaborating on programs and research
with U.S. organizations, foundations, and academic institutions). This enduring partnership reflects the
United States’ steadfast commitment to helping the Georgian people build a democratic society, ensure
national security, and achieve sustainable prosperity.

Key words: US aid, Georgian healthcare, healthcare system

333-0b 3x9560¢hoMYmo sbdaMyxds bojoMmmzgmmmb

Lagomm3zgamMMb E8IMY3nEIdMmMOnb dm3m3qdnb 890093, 1991-1995 Bmgdo gJ39ybobm3znb
30d0dqbo abhmmoyma 3g9MomEo nym, MmIgoE dMnEe3Es do@s dg00Mamad M 3MbxmMnghHgdL,
93Mbma3ngnM 3mmoxzblb, LoEsMNdgbs o LmEnsmyMa bLydhHmMgdob, dom TmMobL FbLE30L
LabL®H93nL, MM3930L. LabgmMdboxrmb 3ngM 506OE30L OTNBOLYOS 3Madnlgmo 89930MEOS O
3900M 8300yMmxynmgds dnbndsmyMm dmmbmzbgdl, Mob 39093003 dooMabs IMbabmgmodnb
5060MmgmmOnb dagmBaMgmods s dmaMagnyma dshzgbgomydan (Gzirishvili et al., 1997).

00 Mogm 30Mmogddn gowodbyzghn 0603369mmos 3gmbos s8dgMmoznb 899Mogdymo
dhohgonb 3y8sbnhomym o H996039M obToMgdab. 038 gobo LogoMmzgmmb 30M39eM0 ©
30Lb3znmMgbo EMbmMa MmMmgmMmE i30656LYMN, nby 3x8sb0hoMmmn MZ3MbIBMOLNM. 308063HMOBDS
LodoMM39xMMb EOIMY3NEIdMMOY 1991 Bennb 25 ©H39909ML sNaMy o 83539 39MNMONESL
©o0Bym mmMAbMmn30 YMmmngMmogonb gabznmomygode.

0839-0b EobdsMyds dgndmygds bod doMomo 3MA3Mbgbho anymb:

3n0s0bohomymn  ©obdoMmgds — bLobogmabmmmo oygomgodgmn 990©030096(H900bs  ©
LOBgENENEM Bobogob AMBMEYdY;

99603900 ©obdoMyds - LadgENENbm bygmMmdn Eobagzmymo bHsbaMmbgdab obgMa3s
@0 3oMIxOnbL 3odabohghgonb gobznmomydy;

500603300 LOLHYTNL FobznmaMmydalb TboMEoggmMs — 0bLAHNHIEYMO MaIBMMIJO0LY
o 9gMmomdMN3n 3MMmgMmodgdnb gobbmmzngmgods bogMmmedmMmaobm ©s LodgEbogmm
3oMHhbommgdmab.

1992 Bnob LogoMmmzgmmdn Eonbym Tydomods o83-0b LogMmmsdmmabm gobznmomgdob
booggbhmb (USAID) 8abos, MMAmMAbL goMamgddog odgMmozgann  bsanbob dogm  goBgymon
©obdoMyds 3880 1,8 dnmnoME EmMmaMmb smBg3L. USAID-0b 3Magamdbmngn 3Mmamadgdn dbsmb
799M©s bogdoMmm3zgmmb Egdmzmahnyma abbhndhgodab godmngmgodsl, LadsdmMmM 93mbmadngnb
39630m3M700L0 o bmEnamyMma baghMMonb, dom IMMAL F36E30L, LAHONMNBIENL.

5060003300 LOLEHHOOL ZMEMOxLAL gmbdy LodoMmmzgmmb Lobgmdboxgmb oM 3Jmbs
dgbodmgommos  dMYdoMaggonbs  939ysbodn  090030096(H900, Mog LoxMmmbalb 7gdbos
303bMonm 353096¢0L bogmebmab. 3Mohozgwm dgmdsmgmosdn ny3696, dogomomas, dodMmnsbo
©N309(H00 333009070 3530960900, MMIMadnE 0bbymMnbaL goMmqdg MAgOM©B96. 1992 By,
Loagomm3zgmmb doegzmmonb dy08amammdno, 8d8-0 ogym3690mng dodmagdozbs nbbymnbab
194,000 g3ans3mbn o 500,000 658Ln (Tutwiler, 1992f), MoE sbmdnm 0533300 ©s dMLMONM
dmgomagob bogmgbmob goamhgbob boxrydzgmon gobo.

©o0My30090mmOonb  3nM3zgm  Bmgddo  gogomabos  Labopomym-93ngdommmanymo
0amadsmgmos o gobdnMms 304306s300m FoMm3sn n6x399309M0 835090900, dom dmMab
©0xH9M0s. 583-0b, 003MbNAL, S ogMmML 0833300 BMBENL dbosMEodgMmno 1995-1996 Bgddn
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onbym 39gdnyMo s3Mgon, bmmmm 1997 Bamb gobbmMEngmms dsbogmo dyLbhgm 30J30bsEne.
030b 8909300, 1998 BnEsb oxrMgMnnb 93009300 3MbHMMmMNMgdon gobo. 2002 Bgmb 3o,
5360m-0 bLogommzgmmb dnobngds 3memamdngaohnbgeb Me30b R0 B™MBAL bhHsbhyLo.

039M039™M0 abdoMyds 0bY39 agbdoms boJoMmmM3zgxMmMbL F3bwoE30L bob®gdab nbLHNMHYEOYM
M9gxmMMm3sdn. 1990-0060 Bmgdab dyo 3gMom@dn USAID-s6, WHO-bs ©@o bb3s 3oMHbommMgdmsb
006083MMAmmMO00 dMABIEO O abbmMmEngmEs 506aE30L MoMMaabndoEnnb gMmmzbymaon
3mb3amEne, MmIgmnE dmoEe3s  306mMBAYdMmMOnlb, ©oxNbsbLYdNLs o 8969%39600L
LoL®HYIPM goMEagabsL. 08 3MMEgLOL BoMagmgddn bmMENIMEIOME.:

3000309090 890030896 yM0 sbdsMgods (70-75% 89n3s396Hhg00Ls 393sbathomMmymo
amEOmMEY);

L39E0MNOLAHYONL FoOTDSYOY;
LOdgEOENEM obommgdal gogdzmdgbady;
obomon LYFgENENEM EOBgLYOYMY0700L o Lonbammdsznm 396hMgdab 899a360;

nbgo 360zomym 3MmagHagddg Tx0omds, MmagmMnzg nym shHasbho-modnmabob ompbn-
mMmdob 3Mmamado.

080-0L EdbdoMyds 1990-086 BMx0Td0 BoghHMOMN33® 1M33™MLBNBYOES JoMmm3gmn bambob
3900MAGBL, F96@E30L 3MNBALNELL godMboy3sb 3gvob o sbszmMyMa AmEymab dgbodsdnbo
Lob®HYIYMo HMIOLBMMTE30NL bgdgbymdob. smbndbymo EobToMyds H3NEID dILHHMIOL
5039M0300 d99Mmgdgmn HoHadnb gMmaymadsb gdmzmobhngma bagommazgmmb, dabn bmgon-
daYM0 3ob300moMxo0b o dMJomogqgodnb 39000mMO®amMonbs®An.

LOBMZOIEMYOMN30 F360330bL LaLHYINL MxaMMAd S bogMmmadmMmabm dboMmoodgmo

LodoMM3gmMMbL  LIBMZSEMYOMN3N F36OE30L MobsdgMmm3g LALMHINL ASTMYsNd9OY
dgnMme oMab ©o3o3dnMmgogma boagmmsdmmobm mMmaabndeEngdalb o bHMsbIzngma 3oMh-
BomMmgonb - 33-0b 383303 3MBBHMMMbs s 3MY3963300L 396HMAL (CDC), Bbmgyaam
006300, 336@o330L BbMBPMam MMZsbnadsEnnL (WHO), s nbMsgamab 36s330L 06bhnhhgdab
- 0dhoym dmbabomgmosbmsb. 1990-n060 Bgdab dMEML LodoMm3zgmmb Fo6aE30L Lobhgdob
Mgmmagb@Hognob 3MmEgbob xgoMmamgddn bLoxwydzgma AsgyosMo LIBMZoEMyOMN3n F3b6E30L
sbom dmEgmb, MmIgmog dmMmoEe3s  LadMEsEMadMN3n  FbAMMYEMMONL, Labopomymo
99000b90390mMd0bS s 3030969M0 bmMTnMgd0b a3am®Hodgb@Hgdnb dgdabobo o gadmngMmgdsb.

00 ndammymadnm gMmo-gmomn 3603369mm3s60 nbogno®nzs oym mdomabo-006503manbo
(806gbm@ys) 3smpbomMymo 3MmaMmads, MMImMabL 90Bs60 LSS33EIYMBMLANES 06137930 g00L
3M9396300L  gondxmogbgds aym. 3Mmadhob GoMmamaddn ©onggads ©s abbmMmEngms
Lov3eEAYMBMMS §30©JF0MIMME]O0Ls O FodMEENMN 390EJONL FodBIOIOS 3333®JOIM
3Mmbhmmanab gMmmzbyma 3gbHMob dsdod). osbndbymds 0obsddMmAmMm0osd dgbodmadgmn
3obos Mmobsdgmmazg LAHSbIMBHgONL dgbsdsdnbo g30gdnmmmanyMmo JoMgdab 30M3gmn
3M3mm@ob dmadoydo.

m3oMmab 396hMm0 - 60mboRMNbMmxd0L S LOBMZdMYdMN30 F360330L boyMmgbo

LOBMBdEMYOMN30 F361E30L LOLAHIINL gob3003MYdsT0 FobL3YNMYOYMN 3NN P39300
aamal bLobgmmodob LoBdMZsEMYdMn3zn FoboE30L 33mg3znm Eg6dhML. Tobo osMbL]ONL
B0bodnmmods 0ym 1997 6gmb bodoMm3zgmmbe s 833-0b3MYBDNEIBHGOL dmMab domybogmmbmydab
bygmmdn goxymMa3xdoymo mmabMngn F9mMsbbdgds, MmMBgoE dndoMmymo oym O0MM3YWO,
do80yMmo s dommmmgnyMo noMamab goy3mEgmgommodnb ndmyb3gmymanbsgb.

396MMOL odMLYOSL FobLOlzxMMd Mo dboML YFgMmEs vdgMn3gman Lgbshmmo MohsMmE
mygama, Mm3mob 3oMzgmo 3000h0 bodommzgenmdo 1998 Bgmb dgas. 2002 Bgmb domgdymaoa
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3ooby390hnmadam, mygemab 39bdmmMo dg3000 LogoMmmMzgmmb LodMIsEMgdMN3n F36E30L
bob®9Bod0 o Zobwo J39ybnb gMmm-gMmon 6sdy3060 abbHoBHIOO domybogMmmbmgdaobs @O
063399309M0 8030090900b 33m™mg30L dndsMmymgdnm.

oMb mygemab 3gbdmmn 30330L00b Myanmbdn gMmm-gMmo Y39madg domamMggdbmmmanymo
©9 998s0magbo bhobombgonb 3gmbg LadgEbngMm-33mgz0m0 8BmLYdYMdss. Bob dnbonggdyman

3930 d0mybsgmMbmydnb 3gLsdg Embg (BSL-3), s badysmgdsb ndemgzs 890bBs3mMML bb3ssbb3s
bobob Tomogmo Mabznb dgmbg 3o00mgnbgdn. COVID-19-0b 306@gd0n0b 3gMmomedn 396¢M3
06003690mm3060 Mm@ d90LMPMs 30ML0L LEMOG NgbMLbHNMgOsLe ©o 93nLOBYsENOL
dmbohmmMnbadon.

30M39mMa0 336o3E30L bobdgdnb MIRRMMBTS O bogMmmadmmabm dbomoggmo

1995 Banoob LodoMmmzgmmdn anbym 30M39mon F3boE30Lb LOLAHITNL gob3znmeMmgdab
000sMymgono dmgman Mogn Ladnmmbg o bLHMoMaaymn 3Mmadhadab gabbmmzngmade.
dmogoMm  00%06L BoMIMoagnbos 9Jodms gooddomgds bLomgsbm TgnEnbob dmEgmab
d9000000bOE O 30M39MEN $36O330L NbBMILHMYIHML goydsmdgbado.

399M030L LdgMMIIMMAbM gob30MaMgdalL LssggbdHML (USAID) ©ox3nbs6LYdN, LmxymL
30M39mon 3b6oE30Lb LabHYTnb gobznmoMmyds gobbmMmEngmms o39Mn3nb bogMmadmMmobm
$5000MMmMMdO0L 3mnabbob (AIHA) o bLogMmmadmMmobm LsBgENENbM 3MM3Lbob (IMC) 3sMmy-
bomMmonm. 2002 Benoob dbmymom 0656300 Asmmymmono anbym 30M39mMon $36o330L
LoLbHgdnLb dg0aman MagBMMINL GBody, MMAIgMnE IMNE3ES bomgsbm 390ENbAL 39MbMBIEAL
3900893750008 s gL FoxzsMmoMygosb.

USAID-0b dbsmM@aggMmom @sabygdgmo gmo-gfmmo 3608369mmazabn Mygombyano nbognsdngs
nym 30M39mon 5560s330L LOLHYIOL BobznmoMmgds ToEs Jommmab, gyMmonb s dgbgmo-
0000369m0b M9gnmbgddn. o8 3MmEgLbdn 83608369MmM3360 daNMN 03030 F3byme-dmnsbgmon-
doanymzob (30b3MBLNGN, 838) 3oMmEHbomMmymds 3MmgMmodsd, MmMIMab BoMagmgddn gngddbo
bomgobm Tg03znbob E9bMMo Tgbgmadn. 39bMMo o3MI3Mgdhms 08 JoMm3zgm 9903900L0
o 9Jmbg0%y, MMAMY0ds3 3MMRILOYMNO ZoaddoE0s 8d3-dn gonaMmgL. LY oIV
MmEodg 99080 o 9gmabn. smbndbymo 3g6hMn E®Idg BaMBohgdnm x3bJzomboMmydb o
0M3mMY0s 30M39M©0 $360o330L LALHYTNL gobznmamgdalb gMmm-gMmm Loy3zgogbm FogoMNMdE
LodoMmmzgemaon.

3oM@o 380bLY, gogmm-b ogmmnabgdyma dgommeymo 93emgboab 338sbnhomyma 3mdonbhghob
(UMCOR) dbsmoasggmno gsbbmmEngmes ndgMmgmnab Mmggombab (Byompznodm, ogMmzmms) 30M39-
™30 536003300 69LYOYMYdg00L MgsdnaHOENs o bedgnznbm 3gmMbmbsmab Hhmgbnbagda.

30M39Me®n F36oE30L 06@MaLHMIYIDHIMOL gogdzmdgbgds gobo LagMmmedmMmobm MmM3s-
60%oE0g00b bHMohggngmo nb@Hgmabob bgmm. Fbmamoam ds630L, USAID-0b, 93Mmze3dnMab,
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BEYOND PROFIT: EMBEDDING SUSTAINABLE PROJECT MANAGEMENT
IN GEORGIA'S LARGE ORGANIZATIONS
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Introduction
Brief Introduction to Research Context

As the world continues to advance through industrialization and technological innovation, the ur-
gency to build a more sustainable future has never been clearer. The idea behind sustainable develop-
ment is simple—but powerful: growth should not come at the cost of the environment or social equity.
It should lift communities, protect the planet, and remain economically viable for generations to come.
Since 2015, the United Nations Sustainable Development Goals (SDGs) have provided a global roadmap
to address critical challenges such as climate change, inequality, and environmental degradation, with
a shared target of progress by 2030 (Nations, 2015).

For Georgia—a country rich in natural beauty, cultural depth, and strategic geography—this global
call to action carries local meaning. As Georgia moves closer to its goal of European Union membership,
it faces growing pressure to align its policies, business practices, and social norms with the EU’s high
sustainability standards. This isn’t just about ticking regulatory boxes; it represents a deeper shift in
how the country defines growth and progress. The EU’s framework, particularly its focus on Environ-
mental, Social, and Governance (ESG) principles, offers a clear direction for Georgia to follow in reshap-
ing its development strategy (Commission, 2020).

In this evolving landscape, the role of large organizations becomes especially significant. These
companies are not only economic engines—they are decision-makers whose actions directly shape
the country’s sustainability trajectory. Whether it's through the way they manage projects, source ma-
terials, or interact with communities, large organizations hold the potential to either support or stall
Georgia’s sustainability ambitions. That's where Sustainable Project Management (SPM) comes in: an
approach that embeds sustainability into how projects are planned, executed, and evaluated. When
applied seriously, SPM becomes a tool for aligning business outcomes with broader goals like environ-
mental responsibility and social impact.

This study explores how—and how well—large organizations in Georgia are adopting SPM princi-
ples. By focusing on this intersection between sustainability and project management, the research
sheds light on Georgia’s opportunities, obstacles, and progress in building a more sustainable future.

Research Problem

Even with a global agreement on the importance of sustainable development—most notably
through frameworks like the United Nations Sustainable Development Goals (SDGs)—many organiza-
tions still struggle to turn these ideals into action. In Georgia, this struggle is especially visible among
large organizations, where the adoption of Sustainable Project Management (SPM) remains limited and
uneven.

Two interrelated challenges emerge from this context.

First, there is a clear gap between what organizations say and what they do. Sustainability often
features prominently in strategic plans and public reports, yet it is rarely embedded into the dayto-day
realities of project planning and execution. Principles such as environmental responsibility, social eq-
uity, and long-term economic impact are more often discussed than practiced. This disconnect not only
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casts doubt on the sincerity of corporate sustainability commitments but also slows Georgia’s progress
toward meeting broader national and EU-aligned development goals.

Second, the barriers preventing meaningful implementation of SPM run deep. They include a gen-
eral lack of awareness about what sustainable project management truly entails, a perceived trade-off
between short-term profitability and long-term sustainability, limited internal capacity or expertise,
and resistance to change rooted in traditional corporate cultures. These are not surfacelevel issues—
they are systemic and persistent.

Understanding these barriers is essential. Without it, sustainability risks remaining a box to check
rather than a mindset to adopt. This research seeks to fill that gap—both in theory and practice— by
exploring how large Georgian organizations approach SPM, what holds them back, and what it would
take to move from aspiration to action.

Research Objectives

This study aims to explore why Sustainable Project Management (SPM) is still not fully embedded
in the day-to-day operations of large organizations in Georgia—and what can be done about it. At its
core, the research seeks not only to diagnose the challenges but also to offer practical and contextspe-
cific solutions. To do so, it focuses on four key objectives:

« Uncover the Barriers to SPM Implementation:

The first goal is to identify what's holding organizations back. This includes looking at both
external and internal challenges—such as regulatory pressure, market demands, cultural resis-
tance, and the availability of financial or human resources. By mapping out these barriers, we
can begin to understand why good intentions often fail to become concrete practices.

Offer Strategic Guidelines to Move Forward:

Using the insights from the first objective, the study will propose actionable strategies that help
organizations weave sustainability into every stage of project management—from early planning to
final evaluation. These guidelines aim to turn abstract sustainability goals into operational steps.

Evaluate the Depth of Sustainability Efforts:

It's one thing for a company to talk about sustainability—but are those values truly reflected
in how projects are managed? This research will examine whether sustainability is genuinely
part of an organization’s core processes or simply part of its public image. This includes assess-
ing how SPM principles show up in real decisions, actions, and outcomes.

Contribute to the Broader Field of SPM:

Finally, the study will add to both academic and practical discussions on sustainable project
management. By focusing on the Georgian context—a setting often overlooked in global liter-
ature—it hopes to offer fresh perspectives and useful insights for practitioners, scholars, and
policymakers alike.

At its heart, this research is about closing the gap between what organizations say about sustain-
ability and what they actually do—and offering clear ways to help them make that shift.

Research Questions
In order to reach all the project objectives that have been enlisted above, the research questions are:

What are the main barriers to implementing Sustainable Project Management (SPM) practices in
large organizations within Georgia?

How can large organizations in Georgia overcome identified barriers to effectively integrate SPM
practices into their project management processes?
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To what extent are the sustainability efforts of large organizations in Georgia genuinely integrat-
ed into their core business processes?

Research Hypothesis

Based on the research questions, the following hypotheses are developed to guide the empirical
investigation:

H1: The main barriers to implementing SPM in large Georgian organizations are related to a lack of
awareness and understanding of sustainability integration.

H2: In large organizations in Georgia, sustainability efforts are predominantly symbolic and not sub-
stantively integrated into their core work-related processes.

Chapter 1 - Literature Review
1.1 Definition and Evolution of Sustainable Project Management

Sustainable Project Management (SPM) is an evolving field that brings together traditional project
management practices with a strong focus on long-term environmental, social, and economic respon-
sibility. It reflects a growing awareness that projects are not just about delivering results on time and
within budget—they also shape the world we live in.

The roots of SPM can be traced back to the Brundtland Report (1987), which introduced the now
widely accepted definition of sustainable development: meeting the needs of the present without com-
promising the ability of future generations to meet their own (Moehler et al., 2018). This idea laid the
groundwork for rethinking how we approach development—projects included.

A major turning point came in 1997, when John Elkington introduced the concept of the Triple
Bottom Line, arguing that businesses should measure success not only in terms of profit, but also in
terms of their impact on people and the planet. This expanded the scope of project management by
embedding environmental and social dimensions into what had traditionally been a cost-andschedule
discipline. Elkington’s influence, along with work by Hill and Bowen (1997), helped shape a more holistic
view of project execution—one that balances human, environmental, and financial considerations.

Later studies, such as Moehler et al. (2018), pushed this thinking further. They argued that we don’t
just need to evolve project management—we need to revolutionize it. That means placing sustainability
at the center of project planning and execution, not treating it as an afterthought. According to their
research, SPM requires a fundamental shift in mindset: sustainability goals must be as important as
timelines, budgets, or deliverables.

Other scholars have helped define how this shift can be practically applied. Sanchez (2015), for in-
stance, developed a framework that helps organizations integrate sustainability into project portfolio
selection and monitoring. His approach uses optimization techniques to balance environmental impact
with strategic business goals, emphasizing the importance of continuous adaptation and alignment
throughout the project lifecycle.

A comprehensive literature review by Armenia et al. (2019) further shaped the field by identifying
five key dimensions of SPM: corporate policies, resource management, life cycle orientation, stakehold-
er engagement, and organizational learning. Their work highlighted the need for deeper academic and
real-world exploration into how these dimensions can be implemented effectively in different project
environments.

Notably, much of the research on SPM has focused on the construction and infrastructure sectors,
given their high environmental impact. For example, Kivila, Martinsuo, and Vuorinen (2017) examined
how SPM can be embedded into large infrastructure projects. Their findings emphasized the impor-
tance of combining internal project controls with sustainable governance structures to ensure align-
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ment with external regulations and stakeholder expectations.

Finally, Kemp, Loorbach, and Rotmans (2007) introduced the concept of transition management—a
model that views project work as a key mechanism for steering society toward sustainable develop-
ment. Their approach focuses on building shared visions, experimenting with new ideas, and embracing
continuous learning. In this view, project managers are not just implementers—they are change agents
driving broader social and environmental transformations.

Together, these contributions reflect the growing recognition that sustainability is not a side goal,
but a core part of what makes a project truly successful in today’s world.

1.2 Frameworks for Sustainable Project Management: Overview

To better understand how sustainability can be practically embedded in project management,
scholars have proposed various conceptual models. These frameworks offer useful tools for organiza-
tions striving to make sustainability more than just a buzzword. This section reviews two of the most
widely referenced frameworks in the literature—each providing a distinct approach to the full project
life cycle from a sustainability lens.

1.1.1A Conceptual Framework for Sustainable Project Management

One notable contribution comes from Armenia et al. (2019), who developed a comprehensive con-
ceptual framework aimed at helping organizations assess and improve their adoption of Sustainable
Project Management (SPM). Through an in-depth literature review, they concluded that although inter-
est in SPM is growing, the field remains underdeveloped—especially when it comes to turning theory
into practice.
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Their framework introduces five key dimensions that organizations should focus on to integrate
sustainability into their project work effectively:
1. Corporate Policies and Practices
This dimension stresses the importance of aligning organizational strategy with sustainabil-
ity values. It encourages companies to embed sustainability into their mission and operational
practices so that project-level decisions reflect broader commitments to sustainable develop-
ment.
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Resource Management
Beyond efficiency, this aspect calls for thoughtful use of both natural and human resources.
It highlights the need to consider environmental and social impacts at every stage of re-
source planning—from acquisition to consumption.

Life Cycle Orientation

Armenia et al. advocate for managing projects with a full life cycle perspective. That means
looking beyond immediate deliverables and considering the long-term environmental and so-
cial consequences of a project—even after it has officially ended.

Stakeholder Engagement

True sustainability requires listening to and involving all relevant voices. This dimension
emphasizes the value of engaging a diverse range of stakeholders—internal and external—
throughout the project cycle to build more inclusive and resilient outcomes.

Organizational Learning

Continuous improvement is key. This final dimension encourages teams to reflect on past
projects, capture lessons learned, and apply them to future initiatives. A culture of learning
helps organizations stay agile and aligned with evolving sustainability standards.

According to Armenia et al. (2019), applying this framework effectively requires a cohesive, orga-
nization-wide effort. It's not about adding one more layer to existing processes—it's about rethinking
those processes so sustainability becomes a foundational goal at every project phase. This includes
updating tools, training teams, and ensuring everyone involved has the skills and mindset to make
sustainability real—not just aspirational.

1.1.2 Framework of Critical Parameters for Sustainable Project Management:

Another influential model in the literature comes from Chawla et al. (2018), who propose a practi-
cal, criteria-based framework to assess and guide sustainability in projects—starting from the earliest
stages. Unlike conceptual models that offer broad strategies, this framework focuses on seven mea-
surable parameters that help ensure sustainability is part of how projects are planned, executed, and
evaluated.

| Feed Back ‘
Know and Achieve Sus- Training and Project- Framing Policies Stake-holder
Understand tainability in Development of Planning Ex- for Evaluation. Management.
Significance Project. Project -Staff. ecution and Execution and
of Sustain- Control. Control of Sus-
ability. tain-ability in
Proiects.
Project Staff Project Manager The Management of
the Project Company
| Sustainability in Projects |

The seven parameters are:

Profitability: Projects must generate financial value—not just for shareholders, but as a founda-
tion for long-term economic sustainability.

Safety: Protecting the well-being of everyone involved is essential. This parameter prioritizes
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high safety standards throughout the project lifecycle.

Transparency: Sustainability thrives in environments where communication is open and deci-
sions are made with clarity and accountability.

Ethicality: Projects should align with ethical norms and uphold strong social values, ensuring
decisions reflect integrity and fairness.

Nature-Friendly Approach: Minimizing harm to the environment is key. This involves adopting
practices that reduce the project’'s ecological footprint and promote environmental steward-
ship.

Social Acceptability: Projects should benefit local communities and be perceived as socially
responsible—earning public trust and support.

Meeting Stakeholder and Customer Expectations: Successful projects address the needs and
values of all involved—especially those directly impacted. Sustainability isn’t just technical; it's
relational.

What sets this framework apart is its integration of sustainability into organizational roles and
decision-making structures. Chawla et al. outline how sustainability should be embedded across
three organizational levels:

Project Staff — Including junior and operational managers responsible for implementing sus-
tainability practices on the ground.

Project Managers — Middle-level leadership tasked with ensuring projects stay aligned with sus-
tainability goals during execution.

Top Management - Directors and executives who establish the sustainability vision and ensure
its application across the company’s broader operations.

To keep sustainability efforts dynamic and responsive, the authors also advocate for continuous
feedback loops at every level. Each decision, process, and outcome should be evaluated not just for
performance—but for its alignment with sustainability goals. Active stakeholder engagement is also
emphasized, reinforcing that lasting impact requires the inclusion of diverse voices throughout the
project.

Ultimately, Chawla et al.s framework encourages organizations to go beyond the traditional proj-
ect triangle of time, cost, and quality, and add a fourth critical dimension: sustainability. In doing so, it
pushes project leaders to create value that lasts—economically, socially, and environmentally.

1.3 Defining Large Organizations in Georgia

In Georgia, the classification of enterprises by size is formally outlined by the Service for Account-
ing, Reporting, and Auditing Supervision. For the purposes of this study, the focus is on what the regu-
lation refers to as “Enterprises of the First Category”—a designation that applies to the country’s largest
organizations.

To fall into this category, an enterprise must meet at least two of the following three criteria by the
end of the reporting period:

o Atotal asset value of more than GEL 50 million
o Annual revenue exceeding GEL 100 million
o An average number of employees above 250

These organizations are typically large-scale players with significant operational capacity and in-
fluence. They can include both public and private legal entities, though certain exceptions apply. Bud-
getary organizations, the National Bank of Georgia, branches of foreign enterprises, and individual
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entrepreneurs are excluded from this classification—even if they meet the financial or employment
thresholds (Service for Accounting, 2016).

By focusing on this category, the research hones in on the segment of the Georgian economy most
capable of driving—or resisting—transformational change in how projects are managed and how sus-
tainability is prioritized.

1.1.3 Statistical Overview of Large Organizations in Georgia

To understand where Sustainable Project Management (SPM) can have the greatest impact, it's
important to look at the current landscape of large organizations in Georgia. According to data from
the National Statistics Office of Georgia (Geostat), there are 73 enterprises officially classified as large
entities under the national criteria (Georgia, 2024).

These organizations span a variety of sectors, but some stand out more than others. The Whole-
sale and Retail Trade; Repair of Motor Vehicles and Motorcycles sector accounts for the largest share,
representing 23% of all large enterprises. Close behind are two other major sectors—Manufacturing and
Human Health and Social Work Activities—each comprising 20% of the total.

This distribution paints a clear picture: Georgia’s large organizations are active across diverse
fields, from commerce and production to essential services like healthcare. Each sector presents its
own set of sustainability challenges and opportunities, which makes it crucial to avoid one-size-fits-
all approaches when discussing SPM integration. By grounding this research in the real numbers and
sectors that shape Georgia's economy, we can more precisely examine how SPM practices are being
adopted—and where support or transformation is most urgently needed.

Chapter 2 - Research Methodologies and Methods
2.1 Research Methodologies

To explore how Sustainable Project Management (SPM) is being adopted in large organizations
in Georgia, this study uses a mixed-methods approach, combining both qualitative and quantitative
research strategies. This approach was chosen because the topic requires more than just statistical
analysis or personal narratives—it requires both. SPM involves technical implementation and human
interpretation, and only a blended method can properly capture this complexity.

The study follows the “convergent design” of mixed-methods research (Creswell & Clark, 2017),
where qualitative and quantitative data are collected and analyzed separately but brought together
during interpretation. This design allows for the triangulation of results, enhancing the validity of the
findings and offering a more complete understanding of the barriers and opportunities related to SPM
in the Georgian context.

+ Quantitative Component:

To evaluate the visibility and depth of sustainability practices, we conducted text mining analysis
of publicly available annual and sustainability reports from six large Georgian organizations. These
reports were reviewed to identify the frequency and contextual use of keywords such as sustainability,
environment, climate, social, and governance. This helped determine not only whether companies dis-
cuss sustainability but how central these discussions are to their core strategies.

+ Qualitative Component:

To complement the textual data, qualitative insights were gathered through semi-structured inter-
views with internal experts and sustainability officers within the same organizations. These interviews
aimed to uncover how sustainability is interpreted, prioritized, and implemented at the ground level,
especially in project planning and execution. Interview responses were coded thematically to identify
common perceptions, barriers, and organizational behaviors related to SPM.
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2.2 Research Methods

To understand how sustainability is being embedded into project management in Georgia’s
largest organizations, this study uses a combination of quantitative content analysis and qualitative in-
terviews. Each method serves a specific purpose and complements the other to create a more nuanced
picture of Sustainable Project Management (SPM) practices in the local context.

Quantitative Method: Text Mining of Corporate Reports

The quantitative component of this research involved text mining of annual and sustainability re-
ports from six large Georgian enterprises, selected based on sectoral relevance and size (see Section
2.3). This method allowed for a systematic and measurable evaluation of how sustainability is present-
ed in official communications.

We focused on identifying the frequency and contextual positioning of keywords such as sustain-
ability, environment, climate, social responsibility, and ESG. Using a combination of manual coding and
keyword mapping, we assessed:

Frequency of sustainability-related terms across the documents
Placement and prominence of those terms (e.g., in the opening message, vision statement, or
CSR section)

Depth of narrative—whether the sustainability content is woven into core operational discus-
sions or isolated as a peripheral topic

O O o O

This analysis provided insight into whether sustainability is a central strategic concern or primarily
a symbolic communication tool. It also helped identify which sectors or types of organizations demon-
strate a more authentic integration of sustainability themes.

Qualitative Method: Semi-Structured Expert Interviews

To add depth to the document analysis, we conducted semi-structured interviews with eight pro-
fessionals working inside or closely with the selected organizations, including sustainability officers,
project managers, and external consultants. These interviews explored:

o How sustainability principles are understood internally

o What barriers exist to implementing SPM

o Whether sustainability goals are reflected in project planning, execution, and evaluation
o Internal resistance, cultural norms, and practical constraints

The interviews were transcribed, coded, and analyzed using thematic analysis, allowing us to
group common narratives around key issues such as awareness, leadership commitment, and re-
source limitations.

2.3 Sample Selection

Selecting the right sample was a crucial step in ensuring this research reflects a realistic and sec-
torally diverse view of how Sustainable Project Management (SPM) is practiced in Georgia. Since the
goal is to explore implementation across different organizational environments, the study focuses on
three of Georgia's most economically and environmentally impactful industries: Banking and Finance,
Manufacturing, and Construction. Each sector offers unique insights:

o Banking and Finance: As drivers of capital and investment, financial institutions play a key role
in promoting (or ignoring) sustainability through the projects they choose to fund. This sector
provides a lens into the strategic and financial integration of sustainability goals.

o Manufacturing: Known for its resource-intensive nature, this industry is a strong test case for
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operational sustainability. How manufacturers balance efficiency, environmental responsibility,
and regulatory compliance offers valuable insight into day-to-day SPM.

o Construction: Given the large environmental footprint and long-term impact of infrastructure
projects, construction companies face pressure to integrate sustainability at every project
phase—from planning to execution to lifecycle assessment.

Sampling Strategy and Criteria

A purposive sampling approach was used to select the companies. This method was appropriate
because the study required cases that could provide rich, relevant, and contrastable data—not just
random representation. Selection was based on the following criteria:

0 Relevance to SPM: Each company had to show at least some commitment to sustainability—ei-
ther through formal sustainability initiatives or through publicly available reports indicating
such intent.

o Size and Influence: All selected companies fall under Georgia’'s Enterprise of the First Catego-
ry, which includes organizations with over GEL 50 million in assets, GEL 100 million in annual
revenue, or more than 250 employees. These organizations are considered the most capable of
shaping, implementing, and scaling sustainability efforts.

Sampling Process

The following steps were taken to ensure transparency and methodological rigor:

1. Initial Identification: An initial list of large companies was created using publicly available data-
bases, industry rankings, and sustainability reporting platforms.

2. Screening for Fit: This list was then filtered using the two criteria above—relevance to SPM and
alignment with First Category enterprise standards.

3. Final Selection: From this filtered pool, six companies were chosen—two from each target in-
dustry. The decision to include exactly six cases ensures both sectoral diversity and depth of
analysis, while maintaining feasibility for qualitative inquiry and document-based text mining.

While the specific company names are anonymized for confidentiality and ethical compliance, their
selection was guided by clear standards and documented reporting practices.

3. Findings

This chapter presents the main findings of the research on how Sustainable Project Management
(SPM) is being integrated into large organizations in Georgia. The data was collected through text min-
ing of annual and sustainability reports from selected companies, and the analysis is organized around
three key themes drawn from the research questions:

0 The barriers to implementing SPM,
o0 The extent of sustainability integration, and

o The authenticity of organizations’ sustainability efforts.

3.1Batrriers to Implementing SPM in Georgian Organizations

The research uncovered several important obstacles that make it difficult for large Georgian orga-
nizations to fully implement SPM practices:

1. Limited Awareness and Understanding
Although sustainability is often mentioned in corporate strategies, many organizations lack
a clear understanding of how to translate these concepts into project management frameworks.
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This gap is particularly evident in companies where sustainability is not yet a strategic priority
or part of the project lifecycle.

2. Tension Between Economic Goals and Sustainability
A recurring theme was the perceived conflict between short-term financial targets and long-
term sustainability goals. In industries like manufacturing and construction—where margins are
often tight—sustainability initiatives tend to be sidelined in favor of immediate cost savings.

3. Lack of Resources and Expertise
Many companies noted a shortage of both financial and human resources needed to imple-
ment SPM. A common issue is the absence of trained professionals who can lead or advise on
sustainability efforts. Budget constraints also mean that sustainability-related initiatives are
frequently considered non-essential.

4, Cultural Resistance and Inertia
Resistance to change remains a major hurdle. In organizations with deeply rooted traditional
practices, there's often little motivation to adopt new, sustainability-focused approaches. This
resistance is frequently tied to a lack of leadership support and a preference for sticking with
familiar processes.

3.2 Extent of Sustainability Integration

The text mining of corporate reports showed a range of approaches to how sustainability is inte-
grated:

1. Surface-Level Integration
In many cases, sustainability-related terms like “environment” or “social responsibility” were
found only in specific sections—usually those dedicated to CSR. These mentions were not em-
bedded in discussions about actual business or project operations, suggesting that sustainabil-
ity remains separate from core organizational activities.

2. Isolated Initiatives
Sustainability efforts are often treated as standalone activities rather than part of a com-
prehensive project management approach. This was especially true in manufacturing and con-
struction, where environmental concerns are often addressed through one-time initiatives rath-
er than integrated throughout the project lifecycle.

3. More Meaningful Integration in Banking
The banking and finance sector stood out for showing stronger signs of real integration.
Some financial institutions have begun incorporating sustainability into their risk management
systems and investment strategies. These changes are often influenced by external regulations
and a growing awareness of the long-term value of sustainable finance.

3.3 Authenticity of Organizational Sustainability Efforts

The research paints a mixed picture when it comes to how genuine these sustainability efforts
really are:

1. Symbolic Approaches
In many cases, organizations seem to adopt the language of sustainability without making
real operational changes. Sustainability is used to build a positive public image, but there’s lit-
tle evidence of it shaping decision-making or internal practices in a meaningful way.

2. Genuine Commitment in a Few Cases
A small number of organizations—typically large market leaders with international ties—
have made real efforts to integrate sustainability into their business models. These companies
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are more likely to provide sustainability training, develop internal guidelines, and track prog-
ress using measurable indicators. Their commitments tend to be more aligned with internation-
al standards and external expectations.

3.4 Summary of Findings

Overall, while there is growing awareness of sustainability among large Georgian organizations,
a number of persistent barriers continue to slow the full integration of SPM. These include limited
understanding of how to apply sustainability in project management, lack of internal expertise and
resources, and cultural resistance to change.

The findings also show a clear difference across sectors. Although some companies—especially in
banking—are making serious efforts to embed sustainability into their core operations, many others
are still engaging with it in a symbolic or superficial way. True integration of SPM remains the exception
rather than the norm and is often driven by regulatory pressure or international obligations rather than
internal strategy.

3.5 Theoretical Value

While this study focuses on large organizations in Georgia, its theoretical value reaches far beyond
the local context. By examining how Sustainable Project Management (SPM) is understood and applied
in a transitioning economy, the research contributes to global academic conversations on what it really
takes to embed sustainability into project work.

Refining SPM Frameworks:

One of the key contributions lies in expanding existing conceptual frameworks for SPM. Be-
cause Georgia's context has been largely absent from the literature, this research brings in fresh
perspectives that reflect the complexities of emerging economies. It offers new insights into
how sustainability principles can be realistically integrated into project management in envi-
ronments where resources may be limited and cultural change is gradual.

Adding to Sustainability Transition Theory:

The study sheds light on how large organizations in Georgia are responding to the sustain-
ability shift. This adds depth to sustainability transition literature by highlighting the unique
challenges faced in countries undergoing rapid economic and policy transformation, offering a
more nuanced view of how these transitions unfold on the ground.

Innovating Research Methods in SPM:

Finally, the research applies a mixed-methods approach to investigate barriers and devel-
op actionable guidelines, combining qualitative and quantitative insights. This methodological
blend helps illustrate not just what sustainability looks like in reports or policies—but how it’s
actually being implemented, resisted, or adapted inside organizations.

Together, these contributions aim to strengthen the theoretical foundations of SPM by bringing un-
derrepresented voices and contexts into the conversation, and by offering practical, adaptable insights
for scholars working across diverse economic settings.

3.6 Practical Value

This research offers more than theoretical insight—it provides practical tools and guidance for
those shaping the future of sustainability in Georgia’s largest organizations. Its relevance spans prac-
titioners, policymakers, and other stakeholders who are working to embed sustainability into everyday
business decisions.

Actionable Guidelines for Organizations:
One of the core outcomes of the study is a set of strategic guidelines designed to help orga-
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nizations move from ambition to action. These tools are tailored to the Georgian context and
aim to support companies in overcoming internal and external barriers to Sustainable Project
Management (SPM). For businesses looking to align their project work with sustainability values,
these guidelines offer a clear and practical path forward.

Policy Recommendations Backed by Evidence:

By identifying the real-world obstacles organizations face—whether structural, financial, or
cultural—this research provides policymakers with grounded, data-driven insights. These find-
ings can help shape more effective regulations, incentives, and support systems that enable
organizations to embrace sustainable practices more easily and meaningfully.

Advancing the SDGs Locally:

While the study is rooted in Georgia, its implications connect directly to the global effort to
meet the United Nations Sustainable Development Goals (SDGs). Organizations that adopt SPM
not only improve their own resilience and reputation—they also play a key role in fostering en-
vironmental responsibility, social inclusion, and long-term economic health.

In short, this research bridges vision and action—equipping decision-makers with the knowledge
and tools to make sustainability part of how business gets done.

3.7 Novelty

What sets this study apart is its focus on a country and context that have been largely overlooked
in existing Sustainable Project Management (SPM) literature. Georgia, with its unique mix of rapid eco-
nomic development, evolving regulatory systems, and ambitions for EU integration, presents a com-
pelling backdrop for exploring how sustainability is—or isn't—being woven into project management
at scale.

A Georgian Perspective on SPM:

While much of the global research on SPM centers on high-income or heavily industrialized
nations, this study brings attention to the specific challenges and opportunities facing a transi-
tioning economy. It highlights how Georgian organizations are navigating the tension between
modern sustainability expectations and deeply rooted operational norms.

Questioning the Authenticity of Sustainability:

A key contribution of this research is its investigation into whether sustainability efforts in
large Georgian companies are more than just symbolic. By exploring how deeply (or superficial-
ly) sustainability principles are integrated into core project and business processes, the study
moves beyond surface-level analysis and addresses the reality behind corporate claims.

Practice-Informed Guidelines:

The development of strategic guidelines based on findings from real Georgian organizations
makes this study not just reflective, but actionable. These insights offer a practical roadmap for
others working in similar contexts, where economic pressures often compete with sustainability
goals.

In sum, the study brings new voices, new insights, and new tools to the SPM field—showing how
sustainability can be advanced in settings where the path is still being paved.

3.8 Limitations

Like any research, this study has its limitations—many of which stem from the complexity of the
topic and the specific context in which the research was conducted.

First, the scope of the study is deliberately limited to three major sectors: Banking and Finance,
Manufacturing, and Construction. While these industries were selected for their economic influence
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and relevance to sustainability challenges, they do not represent the full breadth of Georgia’s business
landscape. As such, the findings may not fully reflect the experiences or practices of other sectors, such
as agriculture, IT, or tourism.

Second, the sample size—six large organizations—is appropriate for the qualitative depth and com-
parative analysis this study aims to achieve. However, the relatively small number limits the possibility
of making broad statistical generalizations about SPM practices across all large enterprises in Georgia.
The findings should be interpreted as indicative rather than conclusive.

Third, the study is rooted in Georgia’s unique socio-economic, cultural, and regulatory environ-
ment. While this specificity adds valuable insight into a relatively understudied context, it also limits
the transferability of the findings to other countries. Organizations operating in different legal, cultural,
or economic frameworks may experience different barriers and enablers when implementing SPM.

Finally, the data sources used—primarily annual and sustainability reports, along with expert in-
terviews—introduce a degree of subjectivity and potential bias. Corporate sustainability reports of-
ten reflect aspirational language, and interviews are based on individual perspectives. Although these
sources offer valuable insight, they may not always accurately represent the full extent of sustainability
integration at the operational level.

By acknowledging these limitations, this study aims to clearly define the boundaries of its findings
and to encourage further research that builds on this work—either by expanding to additional sectors,
increasing sample size, or exploring SPM in other emerging economies with similar developmental
trajectories.

3.9 Final Conclusion

This research sheds light on both the challenges and opportunities surrounding the integration of
Sustainable Project Management (SPM) in large Georgian organizations. While sustainability is increas-
ingly recognized as a priority, many companies are still grappling with how to embed it meaningfully
into their everyday project and business practices.

The findings reveal that key barriers—such as limited awareness, resource constraints, and orga-
nizational resistance to change—continue to hold back progress. These issues suggest that, for many
companies, sustainability remains an emerging concept rather than an established part of how projects
are planned and delivered.

Notably, the level of commitment to sustainability varies across sectors. The banking and finance
industry shows encouraging signs of progress, with some institutions beginning to integrate sustain-
ability into risk assessments and long-term planning. In contrast, the manufacturing and construction
sectors tend to treat sustainability as a side initiative, rather than a core principle— highlighting the
need for industry-specific strategies that reflect each sector’s unique context and constraints.

Yet, despite these challenges, the path forward is clear. By actively addressing the barriers identi-
fied in this study, organizations can move beyond surface-level efforts and begin to build sustainability
into the heart of their project management systems. Doing so will not only improve their alignment
with global sustainability standards but also strengthen their resilience and competitiveness in a fast-
changing market.

In the end, this study offers more than just analysis—it provides a call to action. With thoughtful
leadership, investment in capacity-building, and support from policymakers, Georgia’s largest organi-
zations have the potential to lead the way in making sustainability not just a statement of intent, but a
measurable reality. Their progress could shape not only their future, but also contribute meaningfully
to Georgia's broader transition toward a more sustainable, inclusive, and responsible economy.
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Abstract

As is well known, the new European Consensus on Development reflects a paradigm shift in coop-
eration under the 2030 Agenda, addressing the increasingly complex and interconnected challenges
facing the world today. The Consensus fully integrates the economic, social, and environmental dimen-
sions of sustainable development and represents a comprehensive common framework for Europe’s
development cooperation.

The aim of this study is to conduct a comparative analysis of the current outcomes of policies
implemented to achieve the Sustainable Development Goals (SDGs) in candidate countries for EU en-
largement, highlighting existing trends and ongoing challenges. The comparative analysis is carried
out along the three dimensions of sustainable development: socio-economic conditions, institutional
development, and environmental sustainability.

In the first stage, non-correlated (weakly correlated) variables are specified for each dimension that
best reflect the respective area. In the second stage, dimensionality reduction of the variable space is
conducted using the Singular Value Decomposition (SVD) method, allowing for aggregation. This ap-
proach enables a comparative analysis of the selected countries’ status across all three dimensions,
identification of challenges, and formulation of forecasts regarding future development trajectories.

As a result of the analysis, candidate countries are grouped into five clusters using clustering
methods. Comparisons are drawn between each variable and the EU’s minimum, maximum, and av-
erage weighted indicators calculated within the scope of the study. This enables the identification of
problematic and noteworthy issues for each group (including individual countries), which can inform
the planning and implementation of more effective future policies.

In total, the study analyzes more than 15 variables (approximately 600 indicators) across nine
candidate and 27 EU member countries. Calculations and visualizations are performed using comput-
er-based programming code. The research is also notable for using data from 2022—the most recent
year for which complete data is available—thus providing a snapshot of the current starting positions
of new candidate countries. This will allow for future dynamic analyses of developments, assessment of
progress in overcoming key challenges, and evaluation of policy effectiveness. The study is illustrated
with factual numerical (tables) and graphical material.

Keywords: Sustainable Development, EU Candidate Countries, Comparative Analysis
JEL: 043; Q01; 057

d3bogzomn

93Mm303d0ML gobbogxmmgogmo 3MBOENS 30308 FMMOIMYM 05DMBY o BoMIMoagbL
00030M 93mMbm303nM o 3mmodnidgm domasb 3mbhnbgb®dg. g3mmgzszdnma BoMM3Id..
@ 9L oMmob mongdhaMmo 3MmEgbo, MMIJEOE ©o393d0M9d MmNy Abmxymoam 93mbmadnznb
3MmMOsmMNdEnabmMeb. MPIZy, M Mo3e30M3g3mMme bhHsdomyMmo 93mbmadngob Tdmby o
3omhbomMymo  yMongmomdgdonlb gMmdgmagonsbo 3Moghoznb ddmbg 939ybg00 obbqb
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93Mm3o3dnmab 693Mgon, 939y690L, MMAMYOTsE dsbmobob gobgzmnobbgb g3mmgzsgdomdn
50, 30633 sbmo 830My0L 8dob, 93MmM3e3dnMmab NEN 3abbb3e3g0900 goohbnom. v8w bo, o0
3960Lb303909000L EoLOdMY300, 3060 J39Y6900 gMNOMMYMLE gonsb MM BY6LdgbhyMm
3MmMEgLL — HMBLBIMMBSENSL O NBHYaMoENLDL.

MHmgmME 36modnmog, 93Mm3manbos 887853900 bHMohganYm FoamaAsb g3MmM3sby s dogm
bmxrmomdn dEaMomn 3ab3znmomMgonb dnbombyzsm. dEaMamn 93Mm3ymn dmadszmnb d9dwgman
600039000L dgbobgd 3nMmzgmo dghymodnbgds gobdoMmbogzb, my Mmamm nbymob byenb 3m3oboob 10
3mmadnzdgmo 3Mhommobhgdho gogmmb dgMon gobznmamydnbomaznb 2030 Benob oMb BabMogob
306bmME309mMydsL s Mmgmm dnsmB93L g3Mm3szdnmMmn aMan gsbznmamgdab 3nd69OL (SDG)
0mM0030mM30.30630m3M700LMN3MODYSbamMNg3MM3ynn3mbLbgbLaLOLIgLobydBgmMydghymdnbydy
33000330MmOL 93Mm3e3dnMabs o dobo 693M0 J39yb6500L 3ob300M0M7d0L Mob3ddMMAMmMONL
LogMoM bg30L o AsMAML, MMAgmaE 899Lsds3900 2030 Benab Emab BgbMogL. g3Mmze3zdnmMab
30bybo 2030 Eob @b BgLbMNgdg AMNEs3L MM LodYdom F0dsMMYMgosL: 30M39m0 - MO
3063000M700L 80H6900L (SDG) nbHgaMmaMmgds g3mm3yma 3manahnidnb RsMAMBn s 3mdnbonb
503000609 3MomMmohghgoddo; dgmMg — 2020 Bmob dgdagmdn gMmdgm3zsmnabn bg3nbs ©o
©aMamomngn 3mmahnzob 30dsMmmymgoqdal d99amad gobznmamgododg dMY63s. gobznmomygdalb
dgbobgd sbogmo g3Mm3ymo 3mbBLHBLYLO obobo3gb 2030 Bmob ®ab BabMogob RoMmamaddo
3963010M700L M3653IMMIMMONL 30M©N3anL 33tnadsL, MmMIgmoE 9bdnsbgds MM MM Ym
©s JM009MNE35380M707m godmB39390L, MMAgmms 6nbsdg3 AbmBmom EMgb asb. (The new
European consensus on development, 2017; UN Resolution A/RES/70/1; The new European Consensus
on Development - Press release)

00 dbMmng, LodgEbogmm BMggddn IMo3omMn 3330 BaMAMYOL. MY, 633mMadn YygMomyds
9963939 3060sh0 §39Y6900b (830 MMl bagdsMmm3zgamb) dEagMaN gob3nmaMgdnb bhsdnmymo
HMoggHmmonbs o 93Mmze3zdnmab J39y690mab g3mbmanzggmo, bmgnsmmymo, goMgdmbooz3nomn
3mma®ngnbs o dnmbyymon 890939000 30MTMBNBYOOL PBMPYb3gmymaynlb dbMng osMLYdYMN
3MmMdmgd900b godmz3900nbs o MY3magb6eEngonb 89073039000 MaM0O3d bognmbab dgbBsgmsb.
(Bogsmomas: Vermeulen, 2018; Henok et al, 2018; Bova, 2022; Anna B., 2016)

BomImgoymo 33mg30L 30Dob0s 396nEshn J39y6900L (o 3MB3IMIDHIMo© LagJoMm3gmmb)
93MmM30300M0806 ©asbmmydnLLL, FEgMon 3abznmoMmgdaob dbMag oMbLYdYMN gobbb3e390500L
390mM33909 o 89%5Lg0s, MeE Fomn admg3znbo s HMIBLBMMIsEN0L 3MmEgLaLsM3znL FsMmgdymn
o LOMBBbOEM 3MmMahn3nb ©og93030L LodnoMgdsb AMa3398L. 83 30dBNL BnLoMbBy3eE MMEMME
3oboowahn, sby39 93Mm3e380Mab B9g3mn  J39Yy6900LomM30L FgaMmadomn 33aMg30L BoMIMYdT0
Mob30M907m0 8aMOnN 3obznmomgdnb dmbs398900L oTdo3900 s 8b6amMNBN bagoMmm.

0500mEMEMMzns s dMbo3gdgodn

33ma30L dgomomemans Medmmgbndg ghodb dmozosL. 3oM3zgm 9gheddy, MmNomyymo
3069mdnmgonb dobgznm L3YENBOENMEYdS dMezmMmgmamgdso (LYbhow ZMMIMOMYOI©N)
33mMoadn, MMAmgdnz Mol dgndmads LMYME sbobogb IMEgdym dndsMmomymgdsb. dgmMyg
900399 dmbyds 33moms bngMEnb gobdmMBnmgdnb d9830Mgds bnbgymamymon 860d369mmdNb
©93M33mMda30nb dgomeEab 89839Mmdnm docn 83M9anmMmgonb gdom. smbndbyman Lodmomgdsb
0ma339aLb 3ma3smohnznbhymon sbamadob 89d39mdnm d530b6s3mmm bozzmazn J39y6900bL
0gmdomgmos budngzg gobdmMBnmydnb gMmoModMamdsdn, godms33300mMmo sMbydymo boMmymagdo,
©o3bobmo 3MmMgbmdgdn gobzomaMmgonb d90amdn HMmagdhmMmngdab Momosdy. sbsndab
0909350, 3mobdamndognnlb T9gomEgonb godmygbgdnm, dmbads Ioboowohn 939969060
©33393%3909. gobbmMmEngmEgds d9aMgogdn mnomgymon 33ms@ob dnbgoznm g3Mm3szdamab
006000myM, 0ogLodomyM o 33m930L GoMmamaddn goobgomMndgdym bodyomm d9bmbom
00A39690mMadmob. gL LOTPomgoslb dma339aL edM3ze3™MNbmm MmomMmago  53xx30LsM30L
(8.3. 939y60bom30L) 3MMOMgdMa, boyyMmamgdm dmMdgbhgdn, M3 BmBs3sm™Bn gx3gdhnsbo
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3mano03nb ©og93330Lbo o MgamnBsEnab bogdgb Bosagds. nbbdHndyzogmo gobznmamydalb
00hA39690M90006  dg30M0b3NMY0s LOTYOMYOSL dME339aL go3osbomadmm gobznmoMydab
HM339HmM0g00, godm333900MmmM 3MLYOYMN 3MMOMgdqdnb gedmadbzgzn dndgdgda.

0gMon 3ob3000M9goab LadMAsE MmamMmE Lsdgibogmm mobgmohymadn, obg3g Lb3go-
©abbgo godmynbgonmo, 3Maghnggmo d0Bbg00bom3z0L IMezsmo nbogsdymMo oy Mgohnbans
090Mm33339907m0. 85000 d9MAY39, d0M0MdI®, LAY 3IMEIBAL googmabomznb bagoMmmgdab
dnbgzom begds. A396L dgdmbgnzedn, dgMmhggmno doA39690mgdob Todomom Boygbgdymao
0mmbm3zb900 9139d69ds gosbaamndgdab bondsMmbpngab, bobyab IMbsEgdms bygmdnboeb3zmaImdnb,
03096 gMmonb, Mx3mMadabHobhymmdnb, bobMIymabs s LE3TsMbMdNL 3MNBEN3g0L. MR
03Mo0 3ob3znmamgdnlb 36900 Lodn gabdMAnmagdab - 93mMbmaTngyMo, bmEnsmymMn o goMg-
dmbEoE3000 — 9MN3B6MOSL TMNddMYAL, BobN 3oobaaMndgdal bognmbn Lodn sMLYdYM doh3g-
690mnb dn0bg3znm 0gb6s goobyzgmoman. 93mbmadngyMm 3agbamb BoMImMoagblb gmom Lymdy
domnobn dos 3MmEydbhob dmEgymos dbyowzgmmoomn 36sMab 3oMo@gdob dnbgozom
2017 Baab bogMmmsdmMabm EmasmIn gosbgsmndgdno (GDP per capita, PPP, constant 2017
international $), @mdgmoE Abmgmom 03630L 3MBs(399900086 0gbs sMgdymo. (World Development
Indicators database. GDP per capita). bmgnoamymo 98ggbgmob gsdmbsbobs JgMmAgyan 0gbs
70000630MM0O0L s3bobzgmn 80hA396909mM0 - ZoabLLbOONL FoabEsdg Fovbgaamndgdyman
9mm3byma dgdmbogamab Bomo, MMAgmMbsE BMMOL pOp50 Fgnxn, MmMAMab Bysmmz 3oMndAL
93mbmanznL LiMmMAbY EO JomoxrmMmbaab dgMm3mab gbnzgmbohghab BbMmBMNM YJOSbsdMMONL
a3dMMmhMMN0L J0sbs0MMOnL dMbsEgdms dsBvs. (World Inequality Lab. The World Inequality Da-
tabase. Pre-tax national income share held by the pOp50 group). 99bs89 8003969ML BsMAMI©Z96L
ngmab 96039Mbohgddn 11 3ohgammoab 58 oH39690mMab Loxryd3zgmMby gosbagaMmndgdown gomyg-
ambsE3nmn 0bggbo - EPI (Environmental Performance Index). (Block & others, 2024).

nbLbHHY30gMo gob3znmaMmygdab Embaob d9xzsbgdaLy S godmMaA30LsmM30L dM33bENbgm M3
dofmoomsn 8sA39690mnb sgMganmgods (nb. 3bMawman 1)

060979L0 (JoMmmymac)

0b9gbo
(06g3mobyMsc)

300m0g39y6909ma
mmMmgobndsEny

Bysmm

30030 M30LYRMYONLY
©s 9MAY3560L 06agLn

Personal Freedom
and Choice

Social Progress Impera-
tive

https://www.socialprogress.
org/2024-social-progress-index/

3bm3zmgdnb embom
300ymangngdnb 0bggLo

Self-reported Life
Satisfaction

World Happiness Report.
Gallup World Poll

https://ourworldindata.org/
happiness-and-life-satisfaction

3MMx3300b omddob
06ggbo

Corruption Per-
ceptions Index

Transparency Interna-
tional

https://www.transparency.
org/en/cpi/2022

23mbmadnzgyMo Economic Free- |The Heritage Foundation |https://www.heritage.org/in-
m5300983™M900b 069gLbo |dom Index dex/pages/all-country-scores
306mbab PB96sgLmoONL Rule of Law The World Justice Project |https://worldjusticeproject.
nbggba org/rule-of-law-index/coun-

try/2022

©9gdm3Mmonnb nbggdLo

Democracy Index

Economist Intelligence
- The Economist Group
Research and Analysis
Division

https://www.eiu.com/n/
campaigns/democracy-in-
dex-2022/

LO3nMMxO0L JRMYdgd0bL
©9(330L bagmmodmmabm

069gbn

International
Property Rights
Index

Property Rights Alliance

https://www.international-
propertyrightsindex.org/

omdsbMymgdgao
bgmobyBmgonb
LO3obMbAyOMM

99%m3y030b 060974L0.

Legislative Con-
straints on the
Executive Index

V-Dem Institute, Universi-
ty of Gothenburg

https://ourworldindata.org/
grapher/legislative-con-
straints-on-the-executive-in-
dex?tab=table

gbMmoo 106bBHodhYE0M0 gob300m3Mxd0b dobobnomgdgmn nbwgjbydn
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03M930M9079™M0 dmMB53399900 LBTYOMYOSL 330d™Mx3L IM3obNBMO Bomn AgaMyds, dnsbo,
9600860 0969000L goMz0m0bBNBgd0M, AogsHoMmmo 3mebhgMmyamo sbomadn, Bomn 3ndYomNdIEN..
0mbo3gdme 93Mx3nMgdob 30babm 33moms LNngmMEqgdn domn gobdmaAngngdolb d5330MYdAL
adom, M0bm30LsE 30ygbg0m SVD (Singular Value Decomposition) bobgymoMmyan 8608369mMmoOgds©
©@odmnb d900mEL. 83 dgomonb dgMmhAgzs MedmMEgbndy RoJhmMmamos gobdnmmdgdyman: SVD -
6Mxn3n 9gomos - Mogbznmo bHsdAMYMMONLY o EdmMab dshmoEgonb MmMmoMgmbammdab
Byommonm, ab Labynb AMBoggdms LEHMIPIDHIMoLs o Tobo MONgdhHadL dmMab Fobdomgdl
nboMAYbgoL, Mol dgmoMmgdomon obomadob gobbobmmzngmgdmem oMmbgdomn dmmbmabag;
dgbodmgogmns dmboEgdg0dn bdoyMmab EmMboby o go3mgbab d9930MY0s. FoMMdMNY, NN
ds(HM03900L d90mb3zg39d0 dgomm@o godmmzmnmn bnd3z0Mn0 bobosMYds s nb dgMdbmonsmys
3odmhm3909mn 8603369mm0900L dndoMmm, Mmydze 3M33nydHaMmymao 3MmgMmsdnb godmygbgdom,
A396L bgmm oMbLyOYmo TMBsEYTI700L8M30L odMMZ™gdNL AshoMgds o LoMmymab of
BoMIMoaqbL, 3oobgomMndndgdniz Bogmgd dMMIsH9g30nNs. 3bLbndbo3ns, MMI v3M9z0MYds3Y
30babm Imbsggdms BmMIsndgdslL. BmmMAsenndgdgmn Imbs3gdgon obg3g 3edmygbgdym
ng690s dgoMmgonm obomndTnE. Mebzomgonbomznlb 83MIxanMadym Imboggdms bLogmzgdn
d90mzohobm Tghmngsb o 933maymo dobdnmob 39839mdam IM30bgbo Tom BoMEOMONm
J9sfMgosL. (Baruah, 2023; Sargent & Stachurski, 2015)

33239

93Mm3o3dnMmob 939y690600L dbmmme bmEnaMYM-93mbmangyMo 390630000M9000L
30M389hMm90nb dobgo3nm (9Mo by dmbobangdg 383-b EMBY, YosbsdMMONL dsh3zgbgdmMgdN
©s bb3s) BgsMyOnLsged gsabbbzszgdom bMymoo bLb3sgzsm LyMsmb ndmgzs BEEMSEON
39630m3M00Lb gMmoandn domn MobznMmgods. 3omMadmbosznmn dwgabgmabomzal dgbodsdnbo
06@94Lbab 3MA3MbybHaL Fgdmbobs LonbhgmMabm o 3608369mM3560 L33690AL Bo3gm9daL
LYoy dob 330dmg3L. Mmamma A396L Togm BdmMABsEIYOYMn TEaMeN  Zobznmamgydal
33M930M707mn 9sA39690mnb dnby3nm M3BznMmyogma sbMoaab (nb. 3gbMmoman 2) 86sandNES6
033900909 93Mm30380M0b J39y6903d0 30M39m 3MBaENsL MygLddMan 039390L, MMAgemoE sbY39
mnEyMns gmo by dmbobmgdg dd3-b 8603369Mmmbam. 939, daMon gobznmomgonb dbMng,
moEyMm 3MmH0Eng0L 93Mm3s380M3n  083300MY096 Bnbgmn, 839gmn, b0y, s3bHMas (Bsmn
93M930M 70 mMn  3mgx30E3ngbhn 1,42-1,20 0bhgMm3smPns). ©sbns mMogMmns gomMmydmbsE3nmo
06©9dLobL BohA39690MOMeE. 30M39eM0 bymgymab 439y69060L oEagMmos gob3nmMmdgodxmns
9Mo by IMbsbmdg 933-L dsmsann BsA39690mMgdom (> 50 ssbn Emmsma, dsgdbodsanymo
- @ygdbydodyMman - 1177 smobo EMmoMn), 9sMION0 0N JNsbsdMMONL EMbom ©o
30M93mbLES33000 16gJLOL smamn dsh3zg690mMydnm (>70, Bdgbodsmymo - sbos - 77,9).
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Popula- GDP per Pre-tax nation-
Country | tionasa | capita, PPP |alincome share| Enviromental | ASSregated
Country Code |percentage| (constant held by the | Performance | indicator | popy
alpha 4 of EU27 | 2017 interna- | pOp50 group | Index (EPI) (Points)
population| tional $) (share)

Luxembourg LUX 01| 117746.99 ™ 0.2065 72.3 1.42 1
Finland FIN 1.2 4927515 0.2353 76.5 1.38 2
Sweden SWE 2.3 55359.34 0.2221 72.7 1.29 3
Denmark DNK 1.3 59935.12 0.1869 779 ™ 1.23 4
Austria AUT 2 5586718 0.223 66.5 1.22 5
Malta MLT 01 48641.52 0.194 75.2 119 6
Slovakia SVK 1.2 33176.18 0.2496 ™ 60 118 7
Slovenia SVN 0.5 41015.23 0.2212 67.3 118 8
Belgium BEL 2.6 5328715 0.228 58.2 113 9
Netherlands NLD 3.9 5924917 0.2094 62.6 113 10
Czechia CZE 2.4 41052.33 0.2293 59.9 112 1
Germany DEU 18.8 53969.63 0.2004 62.4 1.07 12
France FRA 15.2 45904.41 0.2034 62.5 1.06 13
Ireland IRL 1.1 112445.42 0.1668 574 1.06 14
Cyprus CYP 0.2 44996.00 0.2065 58 1.01 15
g\lfe‘;"aegighted EU_wavg 45908.04 01956 59.6 0.99

Hungary HUN 2.2 35356.78 0.2136 551 0.98 16
Spain ESP 10.8 40223.01 0.2008 56.6 0.96 17
Croatia HRV 0.9 3430211 0.1907 60.2 0.94 18
Greece GRC 2.3 31704.43 0.2047 56.2 0.94 19
Latvia LVA 0.4 32992.45 0.1855 61.1 0.93 20
Estonia EST 0.3 37711.82 0.1755 61.4 0.91 21
Poland POL 8.3 37706.61 0.1964 50.6 0.86 22
Portugal PRT 2.3 35767.72 0.1964 50.4 " 0.85 23
,'\\I,‘Zr;h onia MKD 17128.76 01937 54.3 0.83 2%
Italy ITA 13.2 4429219 0.1569 57.7 0.81 25
Romania ROU 4.3 32495.69 017 56 0.80 26
Montenegro MNE 22108.73 0.1871 46.9 0.72 27
Bulgaria BGR 1.5 2696111° 0.1626 51.9 0.70 28
Albania ALB 15492.07 0184 471 0.69 29
Ukraine UKR 10731.44 0.1773 49.6 0.68 30
Moldova MDA 13308.42 0.1925 42.7 0.67 31
Serbia SRB 20885.89 01814 43.9 0.66 32
ﬁg?;e'gjvr;ga BIH 16737.23 01838 394 0.60 33
Lithuania LTU 0.6 39955.34 0.081" 55.9 0.46 34
Georgia GEO 17078.34 0.145 391 0.44 35
Turkiye TUR 33149.50 0.1418 26.3 0.32 36

gbMomo 2 g3Mm30380Mab s 3060Esh0 §39Y6900b dzgMawn gob3znmoMmxdnb dgMmgagnMmgdymoe dohzgbgdmab
90bg30m MI630M7y0s (*** - EU max, * - EU min)
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93Mm3s380M0b J39y6900L badysmm Jgbmbomn dsh39690mab (0,99) Dgs BabgzsMmBn dymazn
939469003 (bya 15 g39ysbs 27-sb) sbg3g Bomsann 3sA39690mMadnm godmnmAg3086: dsmn
33M930Mg07mM0 3Max3nEnbdhn 9Mmmdg dghns, MogMaob dmbEg3Lb s domoman dshzabgdmydom
3o9m0oMmAg3056: domchs, benm3ze3gmn, bemmaggbons, dgmans, bonammsbgdn, Agbgmn, ggmadsbny,
LaxzMb39mM0n, nMMsbEny, 3303MMLN. dom dmMab, bemmzalzgmb g3MmgzagzdnMdn JMobsdMmdab
y39mM3dg 03N EMB9 3g3bL. (9Mm363mn Jgdmbazanb Bomo, MHMIZMbSE BMMOL pOP50 F3y%30
25 3MmmE96GHL smbBg3L).

03M9anMmgoyman doh39690mab gMoognnb d90waan ©mby 0,8 860d369mbdg dgodmads
3903mmL, Mg dDOYMOMM35b60 mMbg 096908 93MmM3e380Mnb J39Yy690Ls o 3obnad J39y690L
dmMob. mydEo, 9Jo3 M0gn 3gedmbazmnbydns. g3mmgzazdnmab mMmo J39Ysbo 88 dDM33ML 39300
SIMABES @ Ma303600 sanmn MbgoMmydym bnsdn Jobwowod 939Yy6g0L TmMob ©onzs3o.
dyangsmgon (sgMmggnmMgdyann 3mgxnEngbho - 0,7) 28 sanmdgs. dsb mMmo 3sboshn J39ysbo
7L6M70L. b 3MBoEns FgHboma g3Mmze3dnman gfMmm bym dmbobmadg 3393-L Y39mody EodsMO
90R39690mMomos gob30MmmMOgogmn (27 smob EMEMsMedY). obY39 Lazsmsmm BoR39690agdN
3930 moghn3sb (s3Mggnmgdnmo 3mgx3030gbho - 0,46, 34-9 300gnm0n). dsb 7 306nshn J39ysbo
7L6M9OL 08 8539690 ab Bnbg300. MNgHI3s, oMo Abmmme 93Mmm3az3dnmab, 8Md39w® 396N
93946900 ImMoLOE POBIOMMONL y3gmodg domamn o gamydmbosznmn nbgqdbalb domdy
©30smn dsR39690mMg00m boboomyods. (9Mm3byamn Jgdmbazaab Boano, MHMIGMbsE BEMOL
pOp50 333930 dbmmme 8 3Mm396¢ns, doMgdmMbE33000 06ggLon - 0,46).

39000@oc 939y6900L BmMmab dMBNbo3g 3MDNENdY AM@amMmgm ds3gEmbas sMab. (dagMown
30063000M700L dsR396909mn - 0,83) ab 93Mm3e330Mab mmb g39ysbsb PLEMYOL. sbg3Y
domsann 8sA396909m0 0g3b BmbhHbggMmL (0,72). BsMmmamns, BMZssE 336n@ohn J39y6900
AodmMmAg0o0ob MobzgnMmgodym Loodo g3Mm3o3d0Mab J39Yy690L, MPTEo ogol gbodmgdgmns MM
537930 3939036mo. obobgmgdnm 939y690meb gmmo dgamgdnm 3390m9ba 8sh39690madN
3930 (>0,60) 3and3690b, 33M3063b, dMmEM3sb, bgMOgML, OMLENS-39MEYaM306sL. BgmMmY, J39©o
38990 (<0,60) 8950039696 LogoMM3gMM s MYMIgon, M3E B0 bgEs3sM MPYMIgmab Jsmomn gfm
LymMBY 333-L 860T369MMONLY, J01363OMMONL Fomomn EMBbaMd o oMxaIMbELE300 NbIJLbL
domg adsmMn 33A39690mMamss gsbdnmmogdyana. (nb. 6sb. 1)

Relationship between Three Dimensions
of Sustainable Development

1.0

Size shows Enviromental
Performance Index {(EPI)

EU_wavg
0.8

TUR

o
(=]
|

GDP per capita, PPP
o
o+
1

MNE

2O w
1 GEO
0.2 o BIH
ACB
UKR MDA
0.0 4
T T T T T T
0.0 0.2 0.4 0.6 0.8 1.0

Pre-tax national income share held by the pOp50 group

60b.1:306 @0} 0 J39y69000L dagMI©N go6300M3M70nb Lodn gob6dMInmgdab dnby3z00 dgEsMmxdoma ENgMITD

_75_



0936603MI03-0L3MILN 33630010MIBNLL3NL 2024 SCIENCE FOR SUSTAINABLE DEVELOPMENT

damon gobznmomgdonb 93mbmadngymn gobdmBnmgdnlb dnbgrgznm 3obowadmn 939y6g0ab
36300 (nb. 6sb. 2) 339A39690L, MM J39y69dL gMo bym dMbsbmgdg 833-L dsA396gdMYdNL
bHoONMYMN 06930 VDML gbognMmmgdom 93Mm3azdnmnb Lodyomm mbab dshA39690mMadab
00boMbB9300. 08 dbMng Logdom AsdmmAgbss. dobgozom ndaby, MMA MmYMJgmob smbndbymaon
80A396909mn B0b yLBEMYOL g3Mm3s3dnmMmab Bnbndomym B8oR396909mMb (dymasMgmn), Lb3s
93946900 o0 dM30MbOE AodMMAYONSD. 009bo®, og3omgdgmns 60b3LEMgdN DM@ObLsM3aL
doman DML H9330L AMIZoMBMNAb0 3BMYBb3gmymxs.

dgomydnm  39mgbn  dEamdsmamdss  bmgnomymn  gobdmdomgdab 8oh396909mad0,
MmMAgmbolg 700650MMONL godmadbs®3zgmn nboogshmMmo — gmmzbyamn dgdmbogmob Bowo,
MmAgmbsg BEmMOL pOp50 333330 BoMIMsaggbb. (nb. Bob. 3) 3s3gMbNsLs ©s dmanEM3sb
00 090hA39690mnb donbgw3znm, BoghoygMmow, 93Mmzozdnmab Lodyomm 8oh3z9690mab dHmano
09093900 3oohbnom. yzgms 3006@nad 939Ys60L gb 80hA396909m0 93Mm3azdnmab dnbndoym
95R396909mMBg (mnghn39) Bgdho og3b. MYEY, DM, bdbgdgs BxdMLIZMYONL gobsBnmgdsdn
0MbYOYMN JMbsdMmMOnL Fomemn mMBY, doc dmMmab 93mMmgzazdnmab J39y6903dnE. 00,
d90mLO3MxONL obobomydsdn sMLYOYMN EOLIMM3IMMENYONL badMg3s® 93MmM3sa3dnMnb o
390o@a 9439Yy690L godmMMabo0M9dnL o goobobamgonb bmznsmymo 3mmadngnb d9damado
0mbobdngdgdn 9MOMOMNZOE aLBZI3T0N O gobodoMyodgmn 9969050 dmMBs3omI0g.

Pre-tax national income share held by the pOp50 group, 2022 GDP per capita, PPP, 2022
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60b. 2:3060h0 §394y6900L gMam bym dmbobmgdy
9MmM367m0 399mbLLZmMab 333-b dohA39690mgd0 53930

60b. 3 3060EIH0 §39Y69060b Gaogo, MMAgebo
R}mMob pOp50

3906L039Mx07M 0bHgMLL BEEIM©N ob6300MYONL TxLdg—goMmaMbLEVE3N0N 33BDMINEHdL
©s 90b0 88Lsbzgan - doMyAMbLELE30MN NBYJLaL dsR39690mMgdn 0B393DL. (nb. Bob. 4) nbwgygLo
0bh93moMadymn baboomaboe, 0b 60-3g 3oA39690™M0b LoxzyxdzgmMdIs oobgeMmndgdyman. nbggLbab
dnbgznm, dbmmmo ds3gombos gbbMgodLb g3Mmgzazdnmalb dnbndomymo dohzgbgdmalb mbL
(3mMYaomns). m3ydi3s, Y39ms 38boshn §39ysbs bogMdbmomom AsdMMAZOSs g3Mm3s3dnmab
939969000 bodgsmm dg6mbom doA396909mMb. gobL3YNMgdnm dsmn nbadbn MmyMdgmb v930L,
Mo3 00mMIMO30MAgMmM36900L oE39-0960MAYB700L o 3ndothob 33omgdalb dgmodnmgdab
3mmn®n3ob ©sg93030-gobbmM3ngmgosdn sMmbydymn 3MmMOMYdgonmss gabdnmmogdymo. sbgzg
300N 30hA39690mM900 v43m 0MLBNS-39ME93M3065L O LagoMmzgmmb. 0MbBN-39ME93M300sL
0d90mb3g39d0 LayyMoE@gdMs doMIM33MBYIMM30900L BE3e-0960MAYDBYONL, BaMAghn Bymgodalb
39609600b, 309M0bL EsdNbdyMadab MBAL, 87035 63080L 3My3xMbMMYdNL 9dnboab Fomm3znb 3m-
mo®h03dnb ©g3d3nbs @ mmbobdngdgonb godmemMgoolb bognmbgda. bmanm, LojoMmmzgmmbomznb
= 00M3MA35NxRYMM36900L oE30-0960MAYBY00L, 309M0L odNbdYMydab mbab, 33035 63030bL
3M939MmLbmMgonL  9dnboob doMmm3nob bLognmbgdn. 83YboE, BoMxdmbEsE3znmn 3mmoadngob
993399H0obmdnb ML Mbabdng0900b ©8393039-3oMoM9ds gMmmgmma 3MomMmadghywn, 36003-
69mmm3060 s LaygMa®gom bagnmbos 3obwnwadn §39y6900bsm30b.
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BoMmImagbomon mbo3g8g0n Lodyomadsb d30dmg3b MobznMmgogmn boob bLoxyd3zgmbdy
dm30bnbmo Mmammz 93Mm3e3dnmab, obg3g 3obnwahn 39969000 EYRJ0S. VFZIRIONL
3MohgMmoydo 930090 IaMa®n gobznmaMmgdal sgMygnmgdyma dohz9bg0mab 3608369mmde.
93Mm3o3dnMmab J39y6900bom3nb dnbo gobxrgbommods 0,6-eb 1,42-07s, Lodgemm dgbmbomo
0603369mmoOs 0,99-L yMab. 93Mm3e3d0Mab 939Yy6g00bom3z0L o3 8sA39690mM0bL gMowaEnnb
0,20 d0x0m d0mydyo Lisob dnbgE3nm odmays3nom 4 339%30: Upper - J§39yb6900, MmMIgmms
doh396909m0 1,20-B9 dghns, Upper-middle - MmIgmosm3znbsi dsh3z96909mo 1,00 - 1,20
gamamgodns (MoE 93Mm3se3dnMab §39y690ab Lodyomm BgBmbog B8603369MmMOLdY dgthno
©3 MOEIMNS $33830L ©EMbgdy 653mgdns), Lower-middle - 0,80-1,00 gsMmagmoddn BEYdsMy
06003690mm09060b0M30L o Lower - MMAgedoE 0b §39Y6900 Ambgos, MMAgmms doh396909m03
0,80-%9 @adsMNY.

Enviromental Performance Index (EPI), 2022
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60b. 4 3060IMHO J§39Y6900b goMxdmbrsizznmo n6wggbo

daMmon 939y69000L
5393830 3sb30moMmgo0lL 939y6900 Mom@gbmdy
05A396909@n 539800
®3gbYaoYM30n, Bnbgmn, I3gwgon,
Upper >1,20 3609, 93LMHMNY >
dom@do, benmzszgon, benmazgbo,
M _ 09mM3a0ns, 60YMMIbYoN, Agbgoo,
Upper-Middle 1,00-1,20 39M05600, LogMsbggmn, nMmMebEny, 10
336)0%30036(7&% 3303Mmbo
J390g0n 763Mgm0n, gb3sbgmn, bmMmzadn,
e ) bLobgMdbgmn, Mmohzne, gbhMmbgmon,
Lower-Middle 0,80 - 1,00 30@MBIN0, SMOBHIZEMO, oM, 10
Mydnbgmn
Lower < 0,80 0MaaMmamn, Mng®y3o 2
AfMommgm do3gmbns, dmbhgbggmm,
396@0oapn Upper > 0,60 omdbgm0, 33Monby, Immomas, 7
93946900 bgMdgmN, dMLBNS-39ME393M3060
Lower < 0,60 bagammazgmm, myMmggomn 2

3bMomo 3. IgMmon gob30maMgonb dshzgbgdmab dnbgoznm g3Mm3o330Mmnb S 3o6NEMHN J39Y6900b 33RO

363MMENYMI®, 306nEohn §39y6900bom30b (BMBsEg80L 3obx3g60mmMds 0,32-b 0,83-8wY,
LodYomm 8603369MMOL - PIsbMmgdam 0,60) godm3ys3zncm mMo gadya3n: Upper — 0,60-d9 89h0 ©
Lower - 0,60-99 B33ang00. 9330M0 333758900 §39Yy6900bom30b B98w®93 byMsmb Bmg33gaL (nb.
3bM. 3).
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0aMomn  gobgnmomgonlb gdodg Jobwooohn J3gybgdalb dgdcamdn  dHfMmsgdbhmmongdab
3Mmabmd0Mydnbob oo 3603369mmds 960dqds domn nbbHoBHYENYMa gabznmomyodob mbAL,
Mo MmgmmE HMagddhmmMmnodg, sby3g 98 HMmagdHMmMmoab LAHIONMYMMOsDY dbEIbL Bogmabab.
39bnamn 933y6900b 0bbHHYENYM0 gob30m3Madnb EMbAL 89LsxLYOMIE dM30bNbgm M3s
06033690mm3060 30M33gHMnb F9M bmMTomndG0s o dg0gma Lnbaymemym 860d369mmogds©
©33mab (SVD) 8gomeab 89339Mmd00 53Mg30M90s 9Mmnsb oA396909amBn. (nb. gbMogn 4)

c
S |28 |co = |5 [t28|lens |Ebs
© | = o6 |S9o |.& S |s |2858lzc3 |cEZ
Nze 25, 9% |EE |ES 5|5 |B85|8ce |85
EZ3BE|LY |23 288 o |£3| 585|205 Eeel
SH L5/ 352|S82| 882 2 |QE|Ewe|8SEe 2822
1 |ALB | 52.59 5.2773 36 66.6 0.49 6.41 4119 0.82 117
2 (BIH 60.22 5.6325 34 63.4 0.52 5 4.026 0.51 0.87
3 [GEO | 61.36 51091 56 71.8 0.6 5.2 4,671 0.77 1.52
4 IMDA| 62.8 5.8192 39 61.3 0.52 6.23 4191 0.86 1.33
5 |MKD| 64.79 5.2536 40 65.7 0.53 6.1 4.31 0.65 1.2
6 [MNE| 63.06 5.7222 45 57.8 0.56 | 6.45 5.047 0.67 1.28
7 |ISRB | 6736 6.1436 36 65.2 0.49 6.33 4,575 0.48 1.23
8 ITUR | 60.61 4.6135 36 56.9 0.42 4.35 4,557 0.23 0.23
9 [UKR| 70.56 5.0714 33 541 0.5 5.42 3.98 0.57 0.72

gbMmomo 4 306osho §3946300b 06bHOBHYBNYMO gob6300m3M700L dgManMgdme doh39650madn

06LHNOYEOYM0 3o6303MIONL Yy3gmsdg domsamn dsh3zg6909ma bagdsmmzganmb 8g3b (1,52).
9oL dmbEY3L dmanm3s (1,33) o BMbHhy6gamm (1,28). MabznMydabsmznb, sbY3g 930Mb60IEMM
93946900, MmAgmosi3 gb doh396909ma 1-B9 Tgho og430: bLyMdgmn, AMommam To3gMbNY,
dO36900. IgsMgdnm 6o3mgdn dnmby3900 goshbnsm OMLBNS-39ME393M30650L (0,87) @S P3M3NBSL
(0,72). dosandg sdsmMNs MmyMmgdgmab 8ohA396909mn (0,23), ab danngM RsdmMAYds Lb3s 36N
d3996900.

00339M0 00 3obxrgbommdnb godmadbtzgzn 30%90500L obomadAbLomM3zob LanbhgMmabms
30630bnmma gb 8oA396909mn Bg8o©an6gmn nbggLgdnlb gMmamda. (nb. bob. 5)

dgomgdnm domomo doh39090madn oJ3b y3zgmo 3obood J39Ysbob 93mbmangymo
0030byx8M9d0b 06ygLbdn. Lojommzganm g3mmgisazdnmab bodyomm dgbmboen 85hA396909mMbL3
30 3LBMYdL. gd3bo g39ysbs (Logsmmagamm, LgMdgmn, smOsbgmn, Bo3gEmbas, IMMEM3Y,
OmbLBNs-39MB393M3060) 93MmMIa380M0b dnbndsayma dsh39690mab (badgMdbymn) Hma o6 e
06003690mm0osb 0mB93L. 8gaMmadnm Bozmgdn 3603369mmO500 g3, MyMdgmb, mbHgbgammb,
33000650,  m0mddob mobsdoMmn 3nmoMmgdos J399y690L dmMob 3noMoo Me30LYRWxONLS ©
0MAg3060L N6gqdLaLb 8bMnz. MB3 339009L0 3MDBNENG00 87300 J3Md0b3LY o LyMOgML, 53Monbab
8oA396909m0 g3Mm3s3dnMab Bnbndsmym 8sh396909mb (MYB0bgmn) Pobmm3ayds. y3gmedy
o050 dohA396909m0 seMd3BgML ©930.

03039 090dmgos 0mg3sb LoZgMMgdob IBMYdgdonL ©o330L bogmmsdmmobm nboggbab
0005M003 - 939Y6900L MbddM0 3MBNENYON oohbnom. 93909b dgmdomgmodadns 3mb®Hgbgamm,
MmagmoE 93Mm3se3d0Mab 8n60dsmym dsh396909mbs3 (Ladgmdbgmn) 30 YLBEMYOL. gEoMmgdom
139009L0 30hA39690mM900 v93m Lodommzgmmb, bgMmdgmb, ymMJgmb.
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Personal Freedom and Choice, 2022
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Economic Freedom Index, 2022
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Democracy Index, 2022
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Legislative Constraints on the Executive Index, 2022
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Self-reported Life Satisfaction, 2022
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Rule of Law, 2022
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International Property Rights Index, 2022
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Corruption Perceptions Index, 2022
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80608sanym 3sR396909mbL (dOym™asMmgmn) ©s sbmmbss 93Mm3zs3dnmab Lodyoemm Jgbmbo
00hA396909mmsb. obg39 Bnbndomym oh396909ML sgoMOgdOL IMbH9693MME. obsmMAgbn J39y-
6900 LO3ToME ABMMAYONSL LBTNBBY BohA39690MdDL, Y39madg adsmn 3603365mMMds P3MonbOL
5930.

BDMBOo®, G900Mx00m 3390900 30M3MIgOsy 3obmbob B9bsgbmdalb 0bwgdbolb dbMmog.
709(hLbn 3oboodn J3gybab BoA396909m0, doMmmomns g3mmgzoazdnmal Loadyomm dgbmbon
0603369m05L oE30MYdYMNs, MYdEs bozdsme dnsbanmydymns dnbndoymM 360d369MMOSLMSE
(n6aMgmn). LogoMmmzgmmb, dMbHYbgaMmL, AMomMmgo ds3zgmbonb, dmmom3nb, dmbLBNS-
39M393mMm3060L 05A39690mMgd0 d3nMgonm dghnEos. Y3gmadg @sdsmon 3obmbab 399695bmdNL
06©94Lbo myMmJgmb sg3b.

dbgo3bn 30M3Mydes gIM3Mohnob nbagbob dbMnzsE. 93Mm3e3dn0Mab dnbndoyMm 36003-
Bgmosbmob (MPdnbgon) sbmmbos BdmBEHY6gaMmML, sadsbgmab, bgMdgmab, dmeEm3sb
00A39690mad0. yzgmodyg Bogmadn 90h396909m0 vJol MPMIgob goshbne.

d9aMmgdnm domoman 8603369mmogd0m bobnom®gds 3bmzMmgdnab @mbom 3doymazomgdab
069dbo. 93Mm3s380Mmab Bnbndsmym 8603369mmOsL (Oymgsmgmn) sgaMmdgdb bLymogmab,
dmbh9bgammbL, dmanm3zob, 0mbBNs-39ME93M30060L ToAZ39690MgdN. dsma Bsh39690mMgdn
3930 3369 ML, LagdoMM39MML s MPMJgML. DMZoOE, 3obnwahn J39Yy650nb Boh3z9690mMgd0
93Mm3s3dnMmab bodyomm 9bmbam FoA396909ML LOITOIM® IENMGOYMN..

domdg 3dobLbze3309mM0s 3obowothn J39y6900L damToMmgmods smdsbmymgdgmo bgmo-
LYBWOAL LO3bMBEgdMm F9dDMYE30L NbEJLAL MZ3mMbIBMAbOM. ToMmmomny, 99300 J39Ysb60
(Bmanm3s, smodsbgmon, bogdsmmagmm, dmbgbgamm, AMoamgo 3s390mb0s, 33Monbs) g3Mmm-
39380M0b 9060dsanyMm 8sR396909mMdY (n6aMgmn) dghn 8608369mmdnb nbydbo og3m, Bghog
dM@MEOM30 s dMO3bgmn 93Mm3o3d0M0b bodysmm dgbmbog FoA396909MbIE asbEMmMydyMNY,
dombg odsmn 3oA39690mgdn og3zm LaMogmb, O0MLBNS-39ME393M30065L O gobbognmmgdom
039MJ9nbL. domdg ©nns IMbBs3g300 3obRgbammMdL: Yy39modg @adamn, mymggoab doh396909ma
000Jda0b 4-5960 AsdMMAGOS y39modg domom - dmeomazgnb dohzgbgdgmb.

LonbhgMabme 3oboEomn J39y6900L BaMon gobznmoMmgdnob Toh3zgbgdmgdalb domn
nbbHOMHYEOYMO gob3znmaMgdab Embab gMomdn gobbomgs, 98 AMbsEg0900L Loxyyd3zgmdg domn
03537993909, 3o630m3M700L 898aman HMmogdhmmngdnb 3Mmabmdamado.

MmgmmE 6obodnEsbog ABL (nb. 65b.6) BdgMo@n gobznmoMgdnbs s nbbHobhIEyMo
3063005M7000L 83A39690mMgoL BmMab, 3060s®hn J39y6900L doMamsn BaBamabsm3znb (gsMmos
30m33M©6900bY), dysMmo 3mMgmsznyMmo 3o380Mo 8908A693s. (gMHaMnbs3nnb 3Mgxz0E30g6¢0
- 0,81; hMgbnb BMxY: slope=0,512; intercept=0,378). 30DY3MYMI®, 396@0SG J39y690L BmMmab
dgbadmms badn dbb3nmo 5399830 (3MSLHIMN) godm3ymm: doMoM3EN doMM30 - 7 §39Ysb6s s MMO
396303939090 J3gysbs (bogommzgmm ©s oyMdgmoa), MMBMYONE BOM-BOM3] $3IBIOS®
3obnbomgods. 98sLbmobogy, doMoms doMm3do godmaymazs MMo J39533R0: Fs30M0 J39539R0
- A ommgo 9039Mb0s, AMBHgbggMmm, sandobgmn, dmmom3s, bLIMOJN S J39s J39539%B0
- 93Manbs o 0MLBNL-39ME93M3060. dbsMaNYM 3MobhgMmndognaob LMoL ndmgzs k-Means
dagmmomdnE, MmIgmoE Mmob 5335830 ©oymasb dnnhbg3b m3dndsmymowm (Silhouette score,
Euclidean metric). (nb. 6sb. 7)
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Relationship between Aggregate Indicators of
Sustainable Development and Institutional Level.
Trendline (without outliers) and Possible Development
Trajectories for Georgia
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60b. 6 dagMo©nN gob30m3Mx0nbo s n6LHNHYENYMO 60b. 7 306G N J39y6900L
©mbob dgMgagnMmaxdym doh39690mgdb dmMmab 3MabhHgMBoEnddaMamn s nbbhodyEnymMo
3930060 3°630000M75000 gMomdn

bymo 3060t J39ysbs (AMoamgm ds39mbny,
ambhgbgamm, ImmEm3s, smMOsbgmn ©s LyMOgMN) o5
0gMon gobznmamgonbs o 0bLbhHNbHyzoyMo gobzn-
0M3M900Lb EMBbob 9MmM3sbgmnb dbgezbo s dgEemMgdom
domomn 90A39690mMg0000 dasL dMEALY s g3mMm-
39300M00b osbmmadob dysm HfmaggdmmMosL. oo o0
HMmagdhmMmnody dohA396909mMmse dgoMmgdnm bBozmadn 031
©mb99000 AMLbEI3L Y3Monbs o dMLBN-39MEg3aM306..
00 93946900bom30L 8608369mMm30608 gMdgM300N60
3mmo®ngob ©sg9adznb 3MmEgbdn sMmbgdymo 39MmLOL
d960MmAybgds, B0bLEMYdN g3MbMABngnMn BMEOL PBMYB39MYMRY, bMEnsPMo J0vbsbBmMmMOaL
0dmazbzmob  mbobdngdgdab gohoMads, YgMmomadab 89439bHnMads  goMgdmbEsE30M0
3mannhnznb abMog o nbbHNHENMO gob3znmeMydab MyxmMmMaAgdnb hgddnb dgbomhnbgde.

3obLb3o390mMmn  Lodysnss oPMJgmob dg0mbzgzsdn. MmyMJgomb dogbgoezsm glm
Ly AMbLobEgdg 033-L Tomomo Toh3z9bg0MNLs 8dndg 3000MJds J3L oMgdmMbEsEzNmO
00hA39690mMq00L dbMng, MoE 3aMaN gobznmammadnl bagmomm 8sh39690mMab sMm3bsbaMdngmm
©mbgb BoMAMoAgBL. ypMmomads 3Pboo godobznmogb domdmozomayzgmmabgdob ©oE3e-
0960MAYB900L s 3aMnTahnb 330 adnb 8gMonmMgdnb 3memoh030L 3)3039-3ebbmMmEzngamMadaL
LO30Mbyg0B7. sMbydYM0 DML H733900b bHodamyman 9960MAY69OALLMZ0L O 93MM3e3d0MMd0
LodoMMEMydMn3-3mmahn3gmn goMgdmb 3oMIMB0DHONLaMZ0L dE3omgdgmns nbbHoBhyEnyMo
Myxzmmagdnb gabbmMmEngmgds. Mgmmadgons gobbobmmzngmgdgma 30Men Ma30LYRMYdNLY
©o oMAY3060L, 93MbMB0N3xMo Ma30LYRMYdNL, ©EgImM3MaMnob gobah3nEgodnL, 3obmbob 3dg-
609LbmMONL PVMPOB39MYMBNL O sTsbMYmydgmn bgaobyamgdab bolzsbmbydmm 3mbhMmmemab
ML 3gomboom. ymzgmozg gedmnb3g3b gbmzMmgdob mbom 30symxanmadal doh39690mab
050636 Mdnm BMOL.
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3o06Lo3nMMYdYMN 30000M7dss Logommzgmmb d98mbzgzedn. o0 dgdmbzgzedol 0603369-
mM33600 3oMyambEsE3ncn 3dmmamninb LEMMN 0393030 ©@o dgLodsdnbn MMBobdNngdgdaL
3o(hoMmgoy, 3obLoggmMgdnm dnmMAMagzomMxgmm3zbgdal oE3s-d960MAY6900L, 309Mab ©odN6-
dymadnlb mbab, 37030 63080L 3My39MbMMYdaL 930boob doMm3z0L Lo3znmbgddn. Lo33W™I30
39M0mEobom3znb  Lodommzgmmb 0bbHoHEogn  dobznmseMmgodob  domomo  Fohzgb90mgd0
3o0fbng, Mo gohoMadyma MgemMmaAgonb d9w9ans. 3MbLYOYM 30MmaMYdadn J39Yyobs gMmMa3oM
»82030boYyoMdYs”. 898ama0 gob3znmaMgdab dgbodmm BHfmagdbhmmngdab gobbomazs Medmepgbndy
bEgbomMab gobgzmgmob dgbodmgdemosb ndwgze. nbbHoBHyENgMn MaxmmMdgdalb dgdoaman
3o(hoMmgonl, dombgymo 39wg3900L d96sMAYBgo0L, 606BLEMYdN Tomaman 93mMbmTngyMo BMENL
70My639ymxyznbs o goMadmboog3znmo ambobdngdgdab gxgdhnsbo godmomyonb dgdmbgzgizedn
bogommzgmm goab ,dMEob HMegdbhMmM0ody* obsmhgh 3obmood 939Yy690006 gMmmoc,
Jobmzgde 93Mmze3d0M0b 9399690L o BoMBohgdnb dgdmbzgizedn 3o, ,m3bhndabhHymo
HMogghmMmonm” dMsgzamo 3oMmadghmom g3mmgzazdomal bodyomm dgbmbogn dohA39690mMadL
96930 o6 sbBMYOL. TgmMy, ,,350000bHYM0 LEgboMmab” Bnbg3nm nbbHabhyzNMn MaxrMMAgdaL
09939Mbgdob ob o8 3dBsdg P39b3mob Jg0mbzgedn, ymzgmngg Moboomsbmonm d9dwamadn
00bobgds bmgnomym-93mbmangyMmo gob3znmomgdab ©mbgdy, Moy LAHogbognab BabsdnmMmodgob
099060L o 9950x89MbaoL 93MmM35300MMob osbmmgdab, 3oMAMBNBoE0NL F9dgmad 3MmEgLDL.
9bo0s8nboE, dMEY8YM ©NVEMBedY (nb Bob. 6) LogoMmzgmm dmMnbsp3agdlb BoMizbbo3 ©o
©000833000M900L 0a0ML 93900 ToMEbgbs 330Meb®MTn, Mol 93mMmzezdnmMdn 0bhHgaMaEnoL
39Mb399dH030L 6x6EM336L gobnb.

0M35mboANBMYdNLamM30L gobznbommae g3mmgzezdnmol Jobowohn MedmEgbndg J33y60L
3Mb3MaMnmn 39000 3aMan gobznmamgdab HMabLEMMAsENabL gdodg gohamMmgydyma Myxmmanb
dgbobgo.

LgMogmn, MmamME 93Mm3o3d0Mab Joboahn J39ysbs, sbmmzngmgdb Zma3mgqjbym
nbLHNHYEOYM o bagHMMPM MaBMMIOL, MMIMOnE 30BBs NLObL3L FEaMawN gobznmeMygdaL
Lognmbgodn 93MmM30330MM6 adbMMgosL. smbodbym 3MmEgbdn gobbogymmgdymo 86033-
60mmM059609900969M39Mh 039 bgdHMMmIngebbmmEzngmdymmMmaammdgdb,MoEgebdnmmogdymons
939y60b Fomomn odmM3nIdYMadnm 63bdnMOoBY oxydbgdym 969M3a00L BysMmmgddy ©o
©939MOMb0BsENOL dENMadmmMdnm 93Mm30b 363569 89mabbTndnb BQoMmamgddn. MaxrmMMIgdaL
©obygoob damadgbhobmgznb, bgMogmBn gmadhmmgbgmMannlb osbmmgdom 70% 0bsMIMydMEOY
m0gbohdg dmIydezg dmamgghmmbogymgdnb 89839mdnm, Mo3 J39Ys6oL gMm-9Mo y3gmedy
BobdoMdoAMbToMgde LobgMIBboME 87393 93MmM3sd0n. vdsbmab, gbgmambOLEHgTSL
0bobNvMgds 0b@MILHMYIHPMOL Jomogo sdMMAHNDOENY, Lobgmdbogm 9bgMmamzmMadsabns
Elektroprivreda Srbije (EPS)-0b sfMs9®839dh0sb0 88sMm3gammos s bydboaMgdab dsmsmn Emb].
obgo 30MMOgddn BEaMOEN gobznmoMmyds dmnmbmaEs oMo dbmmme Hgdbmmmanym, sMydgE
nbLHOOHIEOYM HMIBLBMMTSENLYE. b0 TbYM godMB39390D9 bLodsbybme, 2021 Bgmb Tomgdym
0g6o 3madohmo 33omgdgonb dgbobgd 306mbn, MMAgmMAsE Loxyydzgmn oM gMm3bymaoa
3mndsdhymo 3manoh03nb Asdmysmndgdsb. 30bmbo nm30mabBnbydL bamodyMma godgdnb gdnbngdab
d0M0Eb3NabMOSL, 0d3hoEnab bhmMohgangdab 89073539000 o 930b0YdNL 3ogmMmMdaL 897060030l
0990600. 3oMamgmyMo gobobmos 969Maghn30L 306mba, MMIgmoE 0dBs nbobagb dodMAL
a0dgMmMNdS300L @ gobobangds gbgMmannb Bysmmgdda (RES) n6330h0E000b Babomabgosb.
nbognMmgoymo ngb6o ,063569 ongdiombgdn’, d90mmadym ngdbs 3MbHMagdHdn LnxygmabinMmgdym
333bg0dg (CfD), s snBym EPS-0b MabHMmYJHIM0dsENs. MIBMMASL dsghnyMms ydgMmab dbsmb
Lagmmadmmnbm 3omBhbommgdn — 39Mmdmo, g3mmzsgdomo, g3mma3nb Me3mMBLAMYJE0nbs O
3063000M700L 05630 (EBRD) s 969M3ghn3nmn gogmmnsbgds. 5306s6byMmAs ©s hodbn3yMmds
©obdoMyosd dgbodmadgmn goboo Mod960dg Lodnmmapg 3Mmgdbhob FobbmMmEngmgds
Jofmabs o 8%ab gbgMmgnalb LEgmMmdn, 93MamM39 nbBMILHMYIHIMab TMEyMbadsEns. RES-abL
Bogman J3qybob 9bgMmgm 00mMabLAN gondoMEY 21%-sb 2021 Bgmb, 27%-8q 2024 Bymb, 0yd3e
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93060bdnMBg odM300907mMad0b 333900M0 d9030Mgds F9MFaMmOnm oM dmAbEoMs. doMomon
390mb63939000 3ma®nldgmo sMebhHodomymmods, sdnbobhmogngma MabyMmMLbydnb bLNIEgnMy
©@o bmgosyMmo Mobzgdo, MMIMo0E J39380M©Y0s J3060bdnMob nbybdHmMonb d5dEnMgdsL.
03330Mo, boModgmob 969MaqMH 03 MgamMmMds BoMAM®agbL NbHaMabms 3Mbxmadhnb Hndym
3MbxngnMmognob — gMmmo dbMog, bogoMmms dgbodsdobmds 93Mm3ym LAHbMB]0Msb, bmem
0gmMmg dbmng — MgxrmMmadnb 3aMmaomods 3mmohniym-93mbmangngmn nbgmznnb 30Mmogddn. 98639
oMmL, MIBMMmTS dhHamMgoL 3mAHabEnamb 063madNyMn s g3mMmmmanyMo MMngbhnmMgdymoa
39630m0M700L AMEgmab Asdmyomndgdabmznl, 00b630da3Mmymn nbLbHNbHY3ogMo BboMEo-
F9mMobo @ 9gnmMmMdMng0 0937000 AsMmymmmonb 30MmMoyddon.

Atoommagm 80390Mb0s, 0bY39 MMmammEz LaMogmn, JHE3MOMNZoE sbmMENgxMIoL gomMgdmb
©3330L bzgMmmdn g3Mmzo3dnmab BmmIshHog AsMHAMLMSE osbmMMydab 3MmMEaLL. oMb0dbym
3Mmbhadbhdn, bomMmAgB900L BoMmm30Lb Mga3MmMBs BaMIMOEa)bL dagMon gobznmamydab gMmm-gMmm
LOHMIHI3NYm F0dsMNYMYOSL s nbLHNHYBNYMO dI3HoEN0Lb 8603369mMmM306 db3ggHL. dyomo
99603n3smymn B6sMAgBgonL (MMH) g3mmmgnymo@ Jbogmmbm doMm3nb PBMY639anyma3nb
397dmgomMMods, sMamgasmymo 65go3boyMgmgdnb bNdMozmg o Lg3sMmnMmgogmn dgaMm3900b
Lab®9ANL sMaMbydMOS Bydab gobdogzmmdedn 3Mahnldgm Zodmb3g3oL BoMIMOEa)bEY
939460b g3mmmanyma 3mmoholdnbmznb. sds3MmMIyms©, BaMhAgbgdab Bgbobgd 2008/98/EC
©0Mmydhn3obmob dgbododabmos g3mMmgzsezdnmmab TmmodaMmozndgdalb 3MmEqbab 27-9 ®™o30L
R3M3mMaddn LagzsMEIOyMM 30MMOsL BoMIMeagbL. 2021 Bgmb domgdym 0gbs obomo
6oMmAgbgdab doMmm3nb 306mba, MMAMab F0Bobn gMmm3zbymo 306MbAgdmMmonb g3Mmmze3dnMmab
©0Mydhn390m0b  3oMAMBNDOENdS. 30O6MBo  0:35mabB0bgOL LadoMmomMgdyemo d9a3Mm3900L
LogdMEgoYmMMm bab®Hgdnb obgMa3sL MmyabyMm ©EmbgdY, 3oodyndszgdabs s JHomadsEnnb
nbxMLHMYIBHyMob gobznmomgdslb, Myagombomymo m3gMmahmmgonob HdMYyomndgdob o
060MAMgdMab goxamomydymo 3sbxbnbdggdmmdNb sdMJdggodsL. smbndbyma mmbabdngdgdn
60MmAgbgonb dommznL LYJHMMaL 0bLbHODOY3OYMO s BdoMmM3gmmoomn HMbLBMMIsE00L
LaBy0bL ghodo 0g3o. MoxMMBNL gMm-gMmo doMomon nbmMzoEns gebws dznwon Mygombomymo
6oMAgb900b M3gMmatmmab 99860, MmImMgdnz 3nboEndomahghadab inbjsngma HaModmmoymo
3M0b3n3nm 3ogmmnsbgdob gxundbgds. smbndbymads dmegmads bgmon dgybym m3gMmognyamo
98399H0s6Md0L DML, HoMoxrgdob d3memohnznb 3oMAMB0DSENLS o dbb3nmn 0639LHNENYONL
9mdNE30L. 93Mmg3agzdnmab, 93Mm3nb Lonb3zgbHEomM 03630Ls s obg3MN069053Y obdomygdalb
06LbHMmYIg6HNL (IPA 111) BbsmEodgMmom, ©sBY70nm 0gbs 0bxMmsbAHMYIHyMIma 3Mmgdhaodn,
Mol 0moEo3s dboma Lobodhomymo 65303boyMgmgdab, Zoodsdydazgdgmo 396HMdaLY
o 00mbomMAgbgdab 3mMadmbdhnmgdalb bodgdalb 8dg650mmoLL. ©odshgonm, gobbmMmEngmos
Logebdsbosmmgdmm 3083060900 o LOOMBsEMgOMN3n AMBsBoMgmMdNL 397o60B3gdn. d603n-
3omnhghgods o 9Mobodmagzmmdm mMmagobndoEngdds gMmMOMN3e@ ©onbygb dommipymo
060300h03900 93MmMManymo 36mdNgMxonL sdsmmgdnbmznl, MoE 0dBs® nbobogzws dmbab-
m9monb 9393000 330mgdg00b Bobomabgdolb boMmAgbgdalb Fommzab bgzgMmmdn. smbndbymaon
dm0go0 MoxymMmINL FEaMaEMOsL 8dmngmMaob s bgmb ybymdb g3mmmagonymo 3Mogdhognb
LabL®H9IYM 06HH3MIENSL Ladmgomagm bodmgomgdab EMbyd].

009bgo30@ dombgyman 3Mmamabobs, sMbgoom godmbB3g3900 MAgdS: 3n0M39m Mngdo,
Myxammanb EobgMag3nb oMamabodaman bomnbbo Myganmbgddn, MoE geb3dnmmadgoxmns sEaNEMmMOMmn3
©mbgdg sMLYdYMN MabyMLYdLY s FTsMM3gMMANMN 3MAHJ6E30dNL dgdMYEYMMOnm. IMs3sm
dy603n3omadgddn badsmamadyman dgamm3zgdab bobhgdgdo BMgdgbhymem BYbJambamgob,
bmmmaobsmobmmagdnbombmymadnbdgdsbnddgonbybhns.sbgzg,bagnmmaemgammadnbaznbsbbymo
dmgmab obzgbo: homnxzgdalb 3manahngs 33me3 bdLNENYOBYs EdM3NEYd M, MoE bgmb
30mob m3gMmahymmgonb 3aMamdsb @s baghmmob bonb3zgbHoEnm B03BNEIIMMOSL. 33MNZS,
Afoommamn d0390mbaodn 6sMAgH7d0L Fomm3znb Maoxgmmads BomImoagbb abb@ophyzoyma
HEBLBMMBsEN0L Togomomb, MmMTgmoE v0bLbBYdY 93Mm3e3d0M0b MyaymModhmMymn Bgbmeab
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393mgboom. Mgmmmds gmmo dbMog sbobogb obosgmo ddsmmzgmmodnmn LAHMYIHYMIOaLs ©O
LODMBaEMgdMn3n TMbaBogMdaL oMmbygdnb wMMInMgdaL FbodmgdmdgoL, bmmmm TgmMy
dbMogz - 00 LYLHO BgMEHOgdabs o dMBYyzmomMdNlb dohzgbgdgmb, Mol nbLEHOHYEOYMO
bodgoMoMs o FEEMIEN OBRNDBIBLAOGAL bLognMmgdnmos gob3dnmmdgdymn. 9g3Mmmze3zdnMab
93MmMmanmo  306mb3gdmmdnlb gxgdH0sd 003mydgbHogosb Tmdozomdn  gobLodmzmMogzh
LobgMABoeML boMmo PBMPYBb3gYymb nbbHobHY30YMn Meb3ndy3zMmymmody, Igmbnmg3gMmymn
3MmMmEnbsEns s dmabdsmgogmms Jgznmo bhodomymmo.

dmmom3znb Mob3ndmongs, MmMAgmadol 2014 Bgmb gooxmmmds sbmEnmgonb dgmobbdgds
93Mm30330MmMob ©o 2022 Bgmb donmm 3obnobnb bLAHsbIL, sbmmzngmgdb bHMIYIbHYMYm
MoxxmmIgoL dEamMomn gob3nmomydnb dodommymgdom. o3 3MmEgbdn gobbognomgdymaoa
0600369mmoOs  9b0dgds  ogMmomMymon o  LYMLomaL  LghmMab mMaBMMISL, mMmMIgng
0900396L gMmzbyman 883-L Eoobmmgdom 30%-b o BoMBMoagbLb obogdndab domomo
Bysmmb bmgymob Monmbgodn. 3madodhymo Moblgoob, 60oegnLb IaMoeEnabs ©o 863069
93Mmbm0030%99 goab3mab oyEnmgdmmonb ®MbYBy, Tmmom3s ©aSL MmgmME ogMoMmymn
3mmohngob abbhobhygogmo sdjohadhamob, oby d9yMbymonlb 3Maghogob HMIELBMMTSENNL
3YE0mMeommodnb 6060dg. Mgmmmanb gmm-gMmom 39bHMomym FndoMmmymgds@ 0dEs gmmzbymo
dgMmomymo 3mamohnidnb g3mmzezdnmal LAHIbIMHJ0MSD asbmmgds, LagMmmm bsbmamm-
LaBgYMBgM 3manantnznb (CAP) gamamgddn. dmmomanb bmgmab dgyMmbgmonbs ©s LyMbsmab
Lad0bobHMmMA donemm dyb6goM030 MabMLYONL TaMawn TaMmmzob gMm3bymo 3gads sgMamym
LggdhmmAn, MMIgoE v3ob30MgoL YynMomadsb domMIMo30MxgMmM3690009, vgMm-g3memanyMm
3Ma9Hn390%9 o 3Mndahob 330 x0900L8EAN 3I3HS(E3NYY. JaMamMmagmMYMoE dgdmmydym ngbo
»93Mmmanymo bydbongdab” bobHyds — 30bsbLYMN bHndymydn BgMAgMmgdabmM3ab, MMImydai
0y969096 daMmon BgxMmbymdnlb 3900MEYOL (Bsgsmnms®, 3yMmAByMsms MmbsEns, MMZsbymo
899Mbgmods, 605sgnb 8060dsanyM0 s8780390s). MgMMBNb gobbmME3ngmydsdn 8608365mMmM306
Mmmb sbMPMadL LogMmmedmMmobm dboMmEedgMs. g3Mmzezdomn, gogmmb LyMLsmoby @
bmgmob 899Mbgmdab mMmagsbndsgns (FAO), GIZ ©s bbgs 3smbbomMgdn PdMY63gMymax396
h9960390 ©obdoMydob, x®gMIgMmms HM9bnbggdLby o gMmobHhgob ogmmnbamobdMmyddmab
0mE9MbB0dsEn0LbM3NDL. gobbmMmEngms ,,b3sMb BgMAgMaL” Jngm@yma 3MmgdHada, MMIMgdnE
0moEe3b gogwmMym dmbogmoobmdalb dmbohmmabgLb, o3¢0MToHndgdgm bLombyos3z LOLHYTOL
@ 3modsthymo LEHMILOL 3MMabmdoMgdsL. sbg3zg dboMmeoggmamoas 3MmM3gMadHn3gdnbs ©o
33Mm3mabhgMgoab Asdmysmndgds, Mo bymdb bgmb g3Mmzazdnmab LHIBMOHIOMID ©O
LagqdL3mMmBHM dMMbmM3bg0006 dEO3HOENL. Foybgezsm TombBg3900bs — domdgyMmbymdab
baMHRNENMyd Mo B9MIZo0Lb dMES, dgMon dnbomboMmagdemonb 3Modhn3gdalb goyoM-
0m909, 83MM-33mboLAHYTYM0 LyM30LdAL gMm3zbymoa odhsmmanb d9Jdbs — MaxMMIs s6Y@O
Mm0g 06LHNHIEYM o bmEnomymM-93mbmangyMm doMngMmadL. 3gMmdme, d96omMAYB6gOmMns 3nbgdaL
®RMo3d96hoMgdymmods, 3gnMmg i3gMIgmadnbmznb n633LHNENY0BY B3MAs 33meg d9dMyEYNY,
bmom 063069 3Moghngdgdab dgbobgd 3bmdngMgdab ©mby — @odsmn. abbhnpysnym
©mbgdg 9906036900 PbygoomadmMmobn 3mmMEnbognob LobIyLH] o MammmIob d7093900L
dmbohmmMnbanb 9990603900 LognMmmgdlb 8608369MM3bs Boyndzmogbgosh. sdM0go®, dman-
©m30b sgMmomymo LgdhmMmab Maxxmm3s BoMIMOEablb @MndngMm dogomomb omImbozmgm
3ombHbommmonb J39ybgdabmznb — gmma dbMag, g3Mmze3zdnmab bmMmAshoyma B9Bmeaby
s dgmfg dbMog, dos LHMYJOIMIMo T9DMYE3900L M8633MLYOMONLY. gMJdgmM350NS6
39Mb3ggdHn3000, 08 HMBLEMMBSENYONL BoMTsHgdd OTMINEIOYMNY dMy FbmmmE 3Jobmb-
090mmonb 30MAMB0DY00dy, oModgm dEnMmy 8BomMIMyomadnlb daMoo dboMmEodgmab
70My635mymx3sdy, nbbhobhyzonma dgbsdmgdamdgonb godmngmgdobs s 363069 93mbmangnb
9Mm3b63mmo0 gobznmomgdab bhMohggnsdn nbhggMmoEnody.

LgMogoNnL, dmEM3sL o AMomman To3gEmboab MgummMadgdab  BoMImEagboma
00gomnmgon  Bbommo oh39690L, oy Mmgmm sbmMEngmgdgb g3mmgzezdnmal Bg3mMmoaL
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Jobooon  g39yb69060 daMon  BobznmoMgdaob 3MnbEn3gdalb  0bhggMognsb gMmzbym
3mmadngsdn  g3mMmze3domnb bmmAshoyman BgBmmalb 3oMmdgddn. yzgms d9dmbzgzedo
MgxymmIndn dmoEe3b oMo dbmmmo HggdbmamagonyMm, sMedg nbbHHIEOYM E3WoMmgo9dL
— 969M3gMhn3dgmo bLyJHMMobs o b6oMAYBgONL Tomm3znb dmMEYMBbNBIENNEED ©abygdymo,
03MmMbabyMboM 3Mmaonznlb HMIBLBMMTENN0 EITMS3MYdYMN. Bnybgoezsm dnmbygamo
3Mmamgboby, MAgds Logmom godmb3g3gdn, domm dmMmab sdnbabdhMmogogma MabymMbydab
09%0yymmos, Mgxxmma3gdalb sMmomabodoMmn ©obgMazs sanmmdMng mbgdy o dagMown
©ox0nbsbLYONL doyENEYdMMOY. gb F900b393900 dbobogb 3madmadbymo dnamadnl 8608367-
@mMmOsL, MMBg0E 99MMNsbgoL 306MbIYdMMONL 3oMAMBNDIENSL, NBLAHNDHIYEYM FMmMmMEON-
60300L @O 3aNMMOMN30 LODMZIMYONL AdMMPYMMOSL BoMIohgdymn o FEaMIN HMBbL-
amMmIs300b PBMY637mboyMRs©.

©ob336900

93Mm303d0Mab  gox®aMomydab mongdham 3MmEgbdo J39ybgdolb, MmMAMgodsE sbobob
39093Mnobbgb g3Mmzo3d0mMdn ob, 3063 obao o30Mx0oL odsb, 93MMIezdnmmsb @O
3o60Lb30390900 3oohbnom. 08®Ybo, o0 gobLbb3ze390900L Eobodmgze, 3obnohn J39yb9dn
9MHNEMMYMIE gonsb MM 1nbsdgbHm 3MmEgbL - HMIBLEMMTSENSL s NbhgaMoEnsbL. od
0bM03 oo 0b6hgMabL 063930, Md30b0 8608369MMdNMS O dHPomMmMdNm godmMAgymn bagnmbo
- 0003Ma©0 3ob30maMydnlb 0omosdy sbom g3mm3ym 3mbLYBLYLMLE 3Zobwoodn §399690aL
©aobmmgdnb 3Mmdmadsadngs. H396L dngMm Tgdmmgdymo 3goOMEMEMMENN0 odMmM3mNEN
daMman gobgnmamgonb sgmggnmgdymo nboggbo, MmIgmaz dagmMman gobzomamgonb bodngy
3060mangdob 0mM30mbBNBYOL, LoTomgosl ndmgzs gobznbommm MmgmmE 93Mm3a3dnMmab,
00939 3obo@ahn 939y6900L damasmgmods 88 3gmboo.

9mb5(3999002022 6¢mnb dgmaomgmonmss dgbBsgzmaman. 39M 9Mmn, 33eg30L AMTg6HoLsM30L
OMM 33(MNEYMN, 93096 HyMo AMbBoE9dgdn dbmeme 88 39MamEabsm30b nym bgmdnbsb3zmadn,
99mmM93 ombndbymo 3gMomeo g3mmgzse3dnmab 3obowahn §394y6900Lom30L gMma39mM LobhHoMmbm
Bam@Homb BoMIM®3agbL daMomn gob3nmamydab sbam g3mm3ym 3mbLYLYLMSE sbmmgdab
3%o%g. 00bo@, LLNBMHYMILMS Zoboo®mn J39Y6900bomznb, o8 TMTgbHdn oMLYOYMO
3Mmomy3g00b n9bhngnznmMmgds, gobapamgdgma 3mmadnznb doMomsn dndsMmmymydgdal o
0mbobdngdgdnb Mmamododg Mg3MBgbaEngdnb 8987303909. 898amadn, bognmbob b3)ENBRN3NO0
3o0mdnbomyg, aMmdomazomnob 39ML3gdhHn3odn, o0 TohA39690Mgd00L ©NbDN3dd0 obsmnDdo,
3Mmabmdgdab 3mMgghomads o d98aman Mx3m3gbeEngdnb 89873d03900.

03Ma©n 3ob300m3M700L vgMYanMg0gmn 3oh39690mMab gMaainnbdnbyoznm gzMmmzszdnmab
939Yy6900L Mobz0M9003 bymo 5393130 BomIMoAnbo. mogMgddn sMnsb ygLbgdoyman, 3nbymo,
0390900, 5609, 930(HMN. 37HLL0YMYOOL F3nx3T0 30 - OIMFIMIMO S MNYHY3ZS. PsMAgbnmn
d3946900 3osbsbomgoymos 9. 6. g0 §3IBIN, MMIgMNE BEs s J390 J39539BIOWVS
BoMAM3960m0(10-10939Ys365m000M30). 363amMgyMBsM3b30Mgdsd 3060 J39y6900bsmM30L
3o0mo3mnbo 9390 33830 Lojommzgmmbs o MYMJgonb dmbzgoMs. 3obnwad J39Yy690dn
domaamo 3sh39690mom godmomAg3086 AMommgo ds39mbos (HLEMYOL 93MmM3s38nMab Mmob
93940600L) s 3Mbhgbggmm (3LEMYOL 9g3Mm3s380Mab gMo J39ysbab).

00mddob yzgmo 3obooobn 939y60bomznl g3mmzszdommab bmEnsmyMm-93mbmadngyMo
3o630m0Mgd0b  doA39690mMgdalb  3oMAMB0NBYONL T0Bb0m, ©odBg3n, BnBALOEMYON BMEAL
3manongnb  goMoMmadob o943b oo 8603369mmds, Mo@aebolg 9gMmm  bym  IMbLobmgdy
003-b 0dohA39b690mMmgdam abnbn g3mMmgzsazdnmab dnbndomym 8600369MdaL LogMIbMOMOE
RodmMmAO036 (goMms 0yMggmabs). 8aMsn 3a63003M700L 30B69d0L BobamBY330 s 38 BbMn3
93Mmg3a3dnMmnb 939y6900b mbab nBMY639MboyMBe® 3obowahn 43996900Lom30L vMOb3Md
0600369mm3560 ©@o LOYYMOEMYOMs goMgambELE3nmM0 3manndninb 9xgdH0sbmdob DML
0ombnbdngdgo0b ©og93039-3ohoMgds. gobboggmmadnm 3MomMmoBghImo o LoygMoMgdms o0
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gmanndn 6nm3Mmagomagmm3zbgdnb o33s-0960mMAn690aL, 3mndsdnb 33mnmgdgdnb dgMmonmgdab
3mmadngnb, boMmAgbo Bymadab gobdgbwol, 3JogMmaob ©@odnbdyMmygdnb mbob, 83030 63030L
3M939MbmMMgonL gdobnnb damm3znb 3mea@nganb, bamMAgbqgdab domMmmznb 3mmahnznb bognmbyda.

03Mon 3gobznmamadnb dnd690NL dnbombyze 8603369mMm30b608 BMEOL HMIgIHmMMaaL
3Mmdamzsnabn d960MmAnbgds, Modny gobadbadmzmamo Mmmo nbbhobhyzogmo gobznmomgdab
domaa mbgL goshbns. nbLAHNHYENYM0 gob30MaMxdNL sgMgzgnMgdyan dsA39690gmn (MMAganng
M35 Lb3osLbb3s 06IJLOL LsWYI3gMDYs BoobasMNAgdYMN) 3obnshn J39y6900Lbam30L
0MagMmg30Mm3ob byMomb odmgze. domoaman doh396909ma LodoMmmzgmmb goohbns, bmem
y39maodg ©adsmn mymdgmb og3Lb. 93MganMmgdnmndsahzgbgdmal domem ©mbal godoMmgdymaon
nbLbHOHYBOYM0 MIRMMIgOn gobodnmmdgol. 33M™o303 IILAHYMES 33300, MMT 93Mm-
39300MHob  osbmmadalb, 39MAMB0BYONL  dmao®ngdob gRIIH0Sb0  BaHoMgdnbsm3znb @
dMob LHONWMYM HMmIgIHMMND) baMAGBoE onEamgdgma gxgdhnsbo abbHobHyznymMo
M9x3MmInd0L gohoMgds, 3obboggmmagdnm 30M0 M330LYBRMYd0LS s 8MAY3360L, 93MbmaBnzyMon
0030LyRMY00L, agdmzmMohnob gobd®minzgdal, 306mbBab 3Bgbsgbmdab BdMY63gMYymxab ©o
d3sbMYmgdgmo bgaobyBmMgdab Logsbmbogdmm 3mbhmmmab BMENL 3gmbom. bagsMmzgmmb
d90mbg930d0 3obabadmamgmns dnmbgymn d9093900L ©nbsdngsdn 960MARB9ds s 90agman
3omMT53900, 6060003 990mMb3zg3080, g3MmM3Yma 39ML3JJH030L O6EM300690s goMEOY3aMN
3obgdo.

3obonamn 9439y6900Lb TamMmomn gob3znmamgdnb doh39b650madalb domn 0bLHNHYEOYMO
39630m0M700L mbab gMomdn gobbaangs, o8 ImMbsEg3900L bLoxyd3zgmbdy doon EOF3IRI0Y,
39630m3M700L dg3amadn HMmagdHmMmngdalb 3MmabmdnmMgdaL Lodyomydob gzadmysL. 33300
309m3mnbs 3006o@ohn J39y6900L dmszsmn 33u%30 (AMoanmgo ds3gmbns, 8mbhgbygmm,
AMaEM3s,5M0O369M0 s bgMO70N), MMIMgONEdMPOLESIsbaNMadabLHsdNMyMBHMsgIhmmash
00b3396. Foom3znb 8603369mm3sb0s gMdgmazsnabn 3mamahnidnb ©o393330L 3MmEgbdn
dMbOYMAN 39MLOL 8960MAYBH0L, BaBLEMYON 93MBbMABN3YMo DML YBMYDB3gMYMAs, bmEnsmymo
70006006MMMONL  smAMabzmob  mbobdngdgdalb godmoMads, YPMoMgonb 89Egbhomgds
3oM90mMbLEVE3000 d3menothniob dbMog s nbLAHNMHYBEOYMO gob3znmamMgdnlb MagymmaAgdab Hgd3dab
d960MmA690s. 8LEe3L 3mMBNENs8ns, MEMb dgnMmgom AsdmmAgds Fmsz3eM F39xL 33Manbs o
0mbLB05-39ME93M3000. Fo0M30L LaygMoMadMms sbogmmanymao mMbBobdngdgonb EohdomMgdymaon
33(hoMgx09, 93Mm3380MmMab 06hHgaMo3nnb ohdomydal ndMybzgmymay.

09MJ9mds Yyamomgds 36@s gosdsbznmmb goMgdmboog3nmo 3mmobhnidnb gxgdhosbmodab
BDMEodY, 39MdmE dnMAMagomxgmm3zbadal ©oE3s-0960MARB900L o 3mndsdnb E3momydab
d9mMdn9o0b 3meohn3nb ogg3d39-gobbmmMEngmgdab boznmbgddg. sMbyOYmn BM@OL H7d3gdab
bHoonMYMn 960MADBgONLOMZNL o 93MmM3e3d0MMsb LodoMmmygdMnz-3manohnzgmo gomgadmb
30MAMB0BYOnLOM30L OPENMxOgMNS bgMamdYo nbbdHnHhYEYMo MaeMmMIgdanb gabbmmizngmade.
0mb0dbymo MgxmMmIgdab goMgdy 33303 3obxbedmaMamn goom dgndmgods godnsbymmab
@aobenmgoab HMogdbhmmMnodg odM7ybgds s 93Mm30380MMeb nbhgaMaEnnb ndMY63gmyma3.

Lagemmzgmmbomzgnlb 8608369mm3sbns goMgdmbsEznmo 3maahnznb LEMMO 8393030
o d9b00030bo MBALANg000L BohoMmgdy, dobbogymmadnm dnmMmIMozomxgMm36900L ©VE30-
3d960MmA6900L, 309M0b dnbdyMgdab @mbNL, 37030 630000 3Mg3xMLMMYd0L gdnboob doMmm3znb
bognmbygodo.

93Mm303d0M0sb  0b6()9a3Mo3n0Lb  M3ombdMobom  J39ysbs gMmazem ,,300300oyYyoMmbL”.
nbbhoHEogMo Maxmmadgoob dgdgmadn gohomgdab, dombyyma d9w©9a900L dgbomAybadab,
6060LBMYON Tomomn g3mbmanggmn dMEOL PBMPYDb39ymMbs s ZaMgdmbEsEznmn mmbab-
dng0300b 9x339dMH0sba gohoMmygdnb 890mbzg3ed0 bojoMmmzgmm goab ,dMEab HMmagdhmmnsdy”
©ob0MAg0 30bo@ody J39y0690mob gmmo, Pobemmazads 9g3mmgzezdnmal §39yb690L. dgmmMy,
,390000bhyMa bEgbsMab" dnbg3nm nbbHoBY3NnMn MaxMMIgdaL gxgMbydalb ob o3 gdody
33303m0b  890mbznodn, ym3zgmonzg 0boMebmonm  dg3amaddn  oobobgds bmEnsmyMm-
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93MbmM30n39Mn 3ob3000M700b EMbdY, Mo3 LAHsabsEnnb BnbodnmmogdL 99360bL o dgomgMmbydb
93MMm303d0MmMob @oobmmaodnb, 3oMAMbBNdoEnnlb dgdamd 3MmEgblb, Moy 93Mmze3zdnmMdn
nb®H9amo30nb 39ML3gJH030L OPbM30bL gobab.

mMo-bodo Bab 0bhHgMm3omMnm smbndbymn Tgomomemmanno BomAMgdyman sbsmndo,
dmadsgzamdn Lodyomydsb dmMa3399L Nbsdngsdn obznbommm esbmmgodnby o 0bHhgamMainnb
3MmEgLbadn, dmzsbabmm  @HMmogdbhmmMngdalb ZmMgdhomgds, 890wgmadn M93mInbeEngdab
©adLMH0s 3MMEgLOL oRAdoMgdym 903330 BoMbLLBoMMO30@ @O ©babyamn d0BbgxdNL
00LoMbB9300.
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093MOPN I6IM3ION3IT0 30630010MIBY — LOTIMOI3IML
Jbd() JLIBMObMIBNL 333ME3330 3R MBIXNBIBNNOL I3MIVIN

6060 g30MEbgmobo, Cmghmmo
398300000 36033hbnBgB0, 88ohm3gomonb bymey

d0LHMOIBHo

05600900MmM39 3mMmmMdamndydym dbmymamdn dEagMomo gobznmomgds bym yxMm 8@
06003690mm0osb 0dgbL 9MM367m™M0 YLo@MMbMgoaL 3meoh030Lb BMMInMadnb 3MmEgLban. §69Many,
MmammE daMon gsbznmamgdab 39bbhmomyma 3mad3mbgbin, dgowadbyzgd Mmmb sbMYymydL
0gMmomonb dMYb3gmymazadn, 306006 0L obEabL B7303MabsL gobznmamgdalb y3zgms
L399 HBy - bmEnsmymdy, 93MBMT3nMLL O 93MMMMZNYMBY. Eod3MN BabdnMmdanb dmdszmab
90%60L0 o gobobmagdon 969Mannb BysMmgdab LNIMazmMaL BMBBY, FaMOO ob3znmomyds
boagommzgmmb 969M3ghognmn gbogmMmbmgdab 3mmohoznb 8608369mmze6  Loxrydzgmb
BoMIMoaqbl. mydEs, 939Ys6ob 39M 3093 LoMamdYMo godmb393900 0943L 9b69M3aMH03nE0N
39M©odagomn 3MmMEgboLs o H3MOMB0BIENOL bHMohggnob gebbmmEzngmadado.

00 3mbhgdbhdn, 653MMBOL 90DS6NS GoosbsmdMbL (bagommzganmb  dsgsmomdy), oY
Mmamt dgndmgds 00 969MaaH03gmn gbogmMmmbmydalb 3odmb39390mab godzmozgds, MmOT-
mgonE  3mmosmnds3nab  3MmEgbomos  gsdmB3gymn  (Bsgsmomo, 9bgmammgbyMLbyodY
9%sMEn dmmbmgbs, 306mEgdnb JLsgMmbmgds o Bysmmgdnob ©n39MLbNGN3sE3Ns), 0bY, MMI
0ds30Mmymo© dMbEgb dEaMsn 3ob3nmsmgodnb 8ndbgdab (SDG) JgbMmyangds. 638Mmdn
ygmomgdsb gosdsbzomgdb 00 ogpogmo ombabdngdgdnlb gobbmMmEngmgdnb 3MmEqLbdyg,
MmImgdnz bogommzgommdn SDG-n0b 80d6900L dnbomBy300 HoMEYOs O F70xsLYOL, My MmamMM
36ymadbL gb 3Mmamabo bgmb 969M39H03xm0 JLoBMMbMgONL goyndzmdgbgdsb MmammE gMmzbywm,
nby M9anmbyem EmMbyd].

33930 o®)dbgdgmons boMobbmdmog LEHMSMIENDY s T0BBE 0bobogb dgbodsdnbo
003690900bs o 303MmMxB900L BoMIMEEagbsb, MmMAmMgdnz 969M3aMH03nmmn YLoxrMmbmydab
0boM@aboggMmo 3aMon 3abznmamgdnb LoMaggdmab PBMY63gmYymMRL gdbobyMgds. 33mg3nb
homAm 9xndbgds 969MagMHnidngma ybogMmmnbmgdnb mmb 3M0BEN3L - bgmdnbob3zMAMdLDL,
LoxLYML, bygbgbeb3EMAMOSL S F0MYOSOMOJL — O FMNV33DMOM 87J560DBL SDG-0L BnBBYONL

3obodmngMmgdmo, 969M35M 0390 JboxrMmnbmydab 9839dhnsbo 3mohmmanb dgbogdbgmac.

bog396dm baghy3zgdn: daMmomon 9bgMmany, bodommzgmm, MebsddMmmammdnmn 3maadngs, JMma-
6o gboxgMmmbmydy, 3MMOsMNdIEN

SUSTAINABLE ENERGY DEVELOPMENT - GEORGIA’'S NEW SECURITY
CHALLENGE IN THE ERA OF GLOBALIZATION

Nana Pirtskhelani, Ph.D.
Caucasus University, School of Governance

Abstract

In the modern world, sustainable development issues have acquired greater prominence in form-
ing countries’ national security policies. As a central part of sustainable development, energy plays
a vital role in ensuring sustainability as it affects all aspects of development - social, economic, and
environmental. With the goal of a low-carbon future and an abundance of alternative energy sources,
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sustainable development represents a key component of Georgia's energy security policy. However,
Georgia still faces challenges in implementing energy transition and decarbonization strategy goals.

In this context, the main aim of the paper is to identify (based on the case study of Georgia) how
to face energy security challenges caused by the globalization process (such as increased demand for
energy resources, supply security, and diversification of the sources) so that follow the sustainable de-
velopment goals (SDG) in the meantime. The paper will focus on the implementation process of active
measures of SDG targets undertaken by Georgia and how the progress towards achieving these goals
will improve energy security at the national and regional levels.

Using a qualitative research strategy, the paper will explore and deliver relevant findings and as-
sumptions on ensuring sustainable development benefits in support of energy security. The research
framework relies on the concept of the four A’s (availability, affordability, accessibility, and accept-
ability) of Energy security and proposes a mechanism to enhance SDG targets for providing a useful
platform for energy security.

Key Words: sustainable energy, Georgia, cooperative policy, national security, globalization

Introduction

The primary cause of global warming is widely recognized by the international community as the
release of large amounts of greenhouse gases. This pollution mainly results from using energy re-
sources such as fossil fuels (oil, natural gas, and coal). Consequently, promoting the use of renewable
energy resources and implementing energy-saving and energy-efficient measures is considered one of
the main objectives of the sustainable development strategy. On the other hand, the need to ensure
economic growth and improve economic well-being is often seen as the primary factor hindering the
state’s sustainable energy strategy implementation.

Relevantly, countries dependent on fossil fuels found themselves in a complicated situation. Sus-
tainable development is vital for a country’s national security. However, challenges often arise. These
challenges include limited energy resources, difficulties in using renewable energy, unreliable power
networks, weak laws, and not enough investment. As a result, countries may focus on energy security,
which can slow down progress in sustainable development. Countries that heavily rely on costly im-
ported oil and natural gas face notable challenges. Despite their significant dependence on energy im-
ports, which poses serious national security risks, they struggle to effectively implement a sustainable
energy strategy via the utilization of their renewable energy sources.

Georgia is one of the best examples of this case, with its high import dependence on fossil fuels
and the massive untapped potential of renewable resources. Accordingly, in this study, using qualita-
tive research methodology, we tried to explain the existing anomaly (puzzle) when, despite the high
fossil fuel import dependency, the country is unable to fully utilize the existing potential of its renew-
able energy resources and effectively implement the sustainable development policy.

Throughout the research, analyzing empirical sources such as state policy documents, legislative
acts, national action plans, and international cooperation agreements developed regarding sustain-
able energy development allowed us to identify existing challenges in this direction. Additionally, an-
alyzing scientific literature, expert studies on energy and the environment, and relevant sectoral pol-
icies helped us address our research question. Relevantly, the research question is stated as follows:
What factors influence the effective implementation of the country’s sustainable energy development
strategy in the context of energy security? As a result, we evaluated and analyzed the effectiveness of
the current steps in sustainable energy development and identified the growing relationship between
national security and sustainable energy development components.

It is important to highlight that this research utilized a methodology characterized by a systematic
selection of sources and thematic analysis. Primary empirical sources, such as state policy documents,
legislative acts, national action plans, and international cooperation agreements, were chosen based
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on their relevance to the implementation of the Sustainable Development Goals and their critical role
in shaping the country’s energy security policy.

Additionally, sources for the critical review of the scientific literature were selected according to
the research topic, drawing from sector-specific studies and works by experts in energy, security, and
environmental protection. The selected sources were analyzed thematically to identify existing institu-
tional challenges, systemic gaps, and obstacles. Through the diversification of sources, we were able to
pinpoint the interconnected factors that affect both the effectiveness of Georgia’s sustainable energy
strategy and the country’s overall energy security. This methodological approach aided in validating
the research findings and fostering a comprehensive discourse on the topic.

To clarify and evaluate the research findings, we employed the conceptual framework of the four
A's of energy security: availability, affordability, accessibility, and acceptability. This framework syn-
thesizes conventional and contemporary approaches to energy security. While traditional studies of
energy security have extensively examined two crucial facets - availability and affordability - which are
central to the classical definition of energy security as “the uninterrupted availability of energy sources
at an affordable price” (International Energy Agency, 2024), the remaining two aspects, accessibility, and
acceptability, were later introduced by scholars, to encompass a broader spectrum of energy security
considerations, ranging from economic implications to environmental impact (Cherp & Jewell, 2014).

The comprehensive approach enables us to examine the complicated relationship between sus-
tainable development objectives and energy security targets. It is essential to highlight that for devel-
oping countries struggling with economic challenges, undertaking planned sustainable energy devel-
opment initiatives is often viewed as a luxury due to the substantial financial costs involved. However,
the negative consequences caused by global climate change make it even more difficult for these
countries to promote sustainable energy development. In particular, the results of ecological and nat-
ural disasters caused by climate change directly affect the country’s energy security quality reduction.
In the case of Georgia, current climate changes significantly influence Georgia’s hydropower potential,
which exposes it to the risk of heightened import dependency, economic difficulties, and increased
vulnerability to energy security threats.

The analysis above leads us to the scientific conclusion that the attainment of energy security in the
country is impeded by the absence of a comprehensive approach that encompasses political, legal, eco-
nomic, and environmental factors. A cohesive strategy is imperative to advance the utilization of renew-
able resources and sustainable development, focusing on diversifying energy sources, developing infra-
structure, and instituting financial and legal incentives. From the climate-friendly approach, the existing
legislative barriers, limited political resolve, insufficient funding, and low awareness present significant
challenges for the country to effectively implement a sustainable energy development strategy.

Understanding Sustainable Energy Development - Theoretical Framework

The energy landscape of the 21st century is characterized by various global threats, including en-
ergy crises, rising energy demands, geopolitical manipulation of energy resources, rapid industrializa-
tion, disruptions caused by the COVID-19 pandemic, and cyberattacks. These factors have significantly
impacted the escalating patterns of energy consumption. (International Energy Agency, 2019). The un-
equal distribution of conventional energy resources such as oil, natural gas, and coal, coupled with the
surging demand for these resources, has brought environmental concerns to the forefront. Presently,
around 75% of global CO2 emissions stem from fossil fuels. Consequently, there is a growing emphasis
on advancing the utilization of renewable energy sources to combat climate change and implementing
energy-efficient measures as integral components of every state’s sustainable development strategy
(Strojny et al., 2023).

Discussing the conceptual side of sustainable development, it is crucial to underscore the critical
role of energy in the discourse surrounding sustainable development. The UN’s definition of sustain-

_9’]_



0936603MI03-0L3MILN 33630010MIBNLL3NL 2024 SCIENCE FOR SUSTAINABLE DEVELOPMENT

able development in 1987 emphasized the vital role of energy, highlighting the need to meet current
needs while safeguarding future generations’ ability to meet their own needs (United Nations World
Commission on Environment and Development, 1987). While sustainable development addresses social
(poverty, inequality) and environmental damages, the concept of Energy Security is related to an unre-
mitting affordable energy supply. These can move us toward a fitter and more sustainable future when
taken together.

Based on the aforementioned, to avoid global environmental threats, it became necessary for
each country to develop and implement a specific energy security policy, assess energy risks, and
jointly manage crises (Daase, 2007). In line with the traditional understanding of energy security, which
previously centered solely on supply and demand security, globalization in the 21st century has paved
the way for the development of a contemporary concept of energy security. Unlike the traditional
approach, this new concept explores military, economic, ecological, and social dimensions of energy
security (Buzan et al., 1998). As a result, the concept of the four A’s of energy security has evolved to in-
clude not only the availability and affordability of energy resources but also accessibility to all societal
stakeholders and acceptability from a sustainability perspective (Paravantis, 2019).

Accordingly, in 2017, the United Nations Development Program defined energy security as ,the con-
tinuous accessibility of energy from various resources, in adequate quantity, and at reasonable prices”
(UNDP, 2017). This definition underscored the importance of diversifying energy resources, promoting
energy conservation and efficiency, and fostering sustainable energy development. It also emphasizes
the responsible use of energy resources to meet the needs of future generations (Kutscher et al., 2018).

The 2030 Agenda for Sustainable Development, which includes 17 goals and was endorsed by sta-
tes at the UN Sustainable Development Summit in New York in September 2015, highlights the critical
importance of energy. Specifically, it identifies Sustainable Development Goal 7 (SDG7) as the key ob-
jective for ensuring that energy is available, affordable, accessible, and acceptable (UNDP, 2024). Based
on the main research question, the challenges associated with advancing sustainable energy, including
unstable supply, unreliable infrastructure, and costly technologies, can illuminate the research puzzle.
This issue aims to understand why countries, despite recognizing the importance of sustainable energy
development, have not made significant progress in achieving their sustainable development goals.

Through a summary analysis of the literature on the correlation between sustainable energy de-
velopment and energy security challenges, several key debates are identified in this area. One of the
important debates concerns the balance that countries can strike to ensure environmentally sustain-
able development while maintaining economic growth rates. This issue is particularly acute for coun-
tries that are heavily dependent on fossil fuels (oil, natural gas, and coal). Both international and
academic communities recognize the importance of utilizing renewable energy resources and imple-
menting energy-saving measures to address climate change.

However, existing scientific research indicates that economic pressures often lead countries to
prioritize short-term energy security over long-term sustainable development goals (Cherp & Jewell,
2014). On the other hand, several researchers (Luty et al., 2023, Dolphin et al., 2024), based on the ana-
lysis of examples of specific countries (EU member states), argue that promoting the use of renewable
energy and reducing dependence on traditional energy resources is the main prerequisite for ensuring
long-term energy security.

Another important area of scientific debate focuses on the need for the state to provide adequate
infrastructural, legal, and policy mechanisms to support sustainable energy development. Researchers
highlight several challenges and obstacles in this direction, including technological limitations, insuffi-
cient investments, and a flawed regulatory environment (e.g., Falcone, 2023). (e.g., Falcone, 2023). This,
in turn, obstructs the implementation of the new four-dimensional concept of energy security (availa-
bility, affordability, accessibility, and acceptability), which is closely linked to the effective implementa-
tion of the sustainable development strategy (Paravantis, 2019).
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Considering the information presented above, this paper, based on an analysis of policy docu-
ments, legislative acts, international agreements, and scientific literature, generates practical knowled-
ge through a case study of Georgia and highlights the paradox of the country’s high import dependence
on fossil fuel in the face of untapped renewable energy potential. The study creates additional space
for further scientific debates, demonstrating how legislative, financial, and regulatory barriers hinder
the implementation of a sustainable energy strategy, even when national security is at risk. Accordingly,
the scientific value of this study lies in its clear presentation of how developing countries like Georgia
can become trapped in a cycle where immediate energy needs take precedence over long-term sus-
tainability. In conclusion, the paper promotes a holistic approach that integrates energy security with
sustainable development.

Georgia's Sustainable Energy Landscape - Challenges and Opportunities

Given its abundant renewable energy resources, Georgia has the potential to contribute signifi-
cantly to the successful attainment of sustainable development goals. Nevertheless, the country cur-
rently encounters notable challenges in this regard. Considering the idea of energy security, which ini-
tially hampers the government’s ability to fulfill the existing demand using its energy sources, Georgia
heavily relies on imported traditional energy resources like oil and gas. This reliance, in turn, amplifies
the risks associated with ensuring a secure energy supply and safeguarding the economy from the in-
fluence of external economic or political factors (Ministry of Economy and Sustainable Development of
Georgia, 2023).

In 2023, Georgia’s total installed capacity reached approximately 4.6 Gigawatts (GW). This consisted
of 3.4 GW from hydropower plants (115 stations), 1.2 GW from thermal power plants (6 stations), 20.6
MW from wind power plants, and 64 MW from micro power plants (Galt & Taggart, 2024). Typically,
hydropower has been the dominant source of electricity generation, accounting for 73% of the total
electricity generated in 2023. Gas-fired power plants contributed 25.1%, while wind power comprised a
smaller share of 0.4%. Nevertheless, recent statistics indicate that approximately 89% of the country’s
total energy demand is satisfied through energy imports.

Figure 1 below illustrates Georgia's energy mix as of 2023. It highlights the percentage of various
energy sources utilized, including natural gas, oil, hydropower, coal, and renewable energy. The dia-
gram reflects the high degree of dependence on natural gas and oil, given the fact that Georgia has only
developed 22% of its hydropower potential. Overall, the figure provides a comprehensive overview of
the country’s energy landscape and offers insights into Georgia’s energy dynamics.

Figure 1: Energy Consumption mix of Georgia 2023
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In 2023, despite Georgia becoming a net exporter of hydroelectricity, the seasonality of these
resources has led to an increase in the need for energy imports. The largest share of these im-
ports, around 57.6%, is attributed to natural gas, followed by oil resources at about 33.9% (GN-
ERC, 2023). With the projected rise in demand, Georgia's reliance on imported energy resources
has brought to the forefront the need to tap into its energy potential, of which only a fifth is
currently utilized (Ministry of Economy and Sustainable Development of Georgia, 2023). In the
case of Georgia, harnessing its abundant hydropower potential would substantially diminish
dependence on costly imports, thereby enhancing the country’s energy independence and, con-
sequently, national security.

Figure 2 illustrates Georgia’s installed electricity generation capacity for 2023, which totals 4.6
gigawatts. The figure outlines the shares of electricity generated by hydropower plants and ther-
mal power plants. This highlights the importance of domestic hydropower resources, especially
considering that electricity from thermal power plants is solely produced using imported natural
gas.

Figure 2: Installed capacity of Georgia 2023
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Relevantly, maximum utilization of local hydro resources to reduce dependence on imports has
become a top priority for the country. Despite initial plans to boost the total installed capacity (from
the existing 4586 MW to 5329 MW by 2025 and to 9848 MW by 2033) through the construction of new
hydropower plants between 2023 and 2033 time period, the postponement of commissioning dates
led to a decrease of share local renewable resources in the final generation. In 2023, only one 20 MW
and six small power plants with a total installed capacity of 8.7 MW were commissioned, and the total
installed capacity of the power plants put into operation amounted to 28.7 MW. While approximate-
ly 73% of Georgia’s domestic energy production comes from hydro, slowing down the utilization of
new energy resources and the seasonality of hydro resources due to rising demand left the country
dependent on fossil fuel imports for the next few years. This, in turn, led to system instability, high-
lighting the need to explore and utilize other renewable energy sources for the security of supply
(GNERC, 2023).

Figure 3 displays the monthly fluctuations in electricity generation and consumption in Georgia for
2023. It illustrates seasonal variations as well as periods of surplus and deficit. This one-year period is
noteworthy as it highlights variations in import deficit phases.
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Figure 3: Electricity Generation-Consumption By Months Georgia 2023
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In this context, numerous studies have been conducted to assess the potential of renewable en-
ergy resources in Georgia. Various potential projects and technical and economic studies have been
implemented. In 2008, the Government of Georgia developed the state program “Renewable Energy
2008” to promote the prioritized use of renewable energy sources and attract investments in the en-
ergy sector. Later, new financial incentive mechanisms were developed. In particular, on July 2, 2020,
the Resolution of the Government of Georgia #403 supporting the production and use of energy from
renewable sources was adopted (Government of Georgia, 2008).

Currently, there are 12 potential solar power plant projects and 18 potential wind power projects
identified in Georgia. Presently, only one wind power plant, with a capacity of 20.7 MW, is operational.
The ongoing plans aim to develop a total capacity of 1200 MW in wind power plants and 500 MW in so-
lar power plants by 2030. In 2021, the so-called “Premium tariff”, an initiative involving a 1.5 cent state
addition to the market value of electricity generated from renewable energy sources, was established
to incentivize the adoption of renewables and bolster the electricity market. There is also a state plan
to raise the proportion of renewables in the anticipated installed electricity capacity to 17% by 2030
(JSC “Georgian State Electrosystem”, 2024).

In this light, figure 4 illustrates the total installed capacity of renewable energy sources in Georgia
for 2023, measured in megawatts. The figure distinguishes among three main types of renewable re-
sources: hydro, wind, and solar. This differentiation highlights opportunities for diversifying the coun-
try’s renewable energy portfolio while emphasizing the significant potential of hydro resources for
renewable energy production.

Figure 4: Total capacity of Renewable energy (Megawatt) 2023
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When discussing the utilization of renewable resources, it's important to consider that this uti-
lization presents a challenge in terms of maintaining a consistent power supply within the network.
The stability and reliability of the system are directly impacted by the variability of their generation.
Consequently, supplying the network with a substantial amount of electricity from renewable energy
sources is not always feasible. To address this challenge, the electricity transmission company intends
to take several steps. These include building energy storage stations, enhancing the power transmis-
sion network, and constructing inter-system transmission infrastructure to facilitate export during sur-
plus production and import during shortage. Additionally, the company plans to establish a balanced
market for the United Energy System and create regulatory reserve volumes (JSC “Georgian State Elec-
trosystem”, 2024).

While researching the aspects of the country’s sustainable energy development, it is essential to
note the steps the state has taken in the past years in this direction. Namely, In line with the EU-Geor-
gia Association Agreement and Energy Community treaty obligations, Georgia was mandated to adhere
to sustainable development directives. As a result, between 2019 and 2023, the country has enacted a
series of legislative measures aimed at advancing market liberalization, promoting clean energy, and
supporting sustainable development. These measures, which include the Energy and Water Supply
Law, Renewable Energy Sources Law, Energy Efficiency Law, Energy Labelling Law, and Energy Perfor-
mance of Buildings Law, were designed to align with sustainable development directives and meet
international commitments (Energy Community, 2023). In addition to these regulations, specific plans
of action and supplementary laws aimed at promoting sustainable development were put into effect.
These encompass the National Energy Efficiency Action Plan, the Ten-Year Power Transmission Network
Development Plan of Georgia 2023-2033, the National Renewable Energy, and the National Sustainable
Energy Action Plans. It's important to note that a new official energy policy document and the Integrat-
ed National Energy and Climate Plan for the country were approved by the government in 2023-2024
(Ministry of Economy and Sustainable Development of Georgia, 2024).

At the same time, significant efforts were made to improve the existing regulatory framework in
the industry. Under the Law of Georgia on Promoting the Generation and Consumption of Energy from
Renewable Sources, the GNERC becomes responsible for implementing all measures to facilitate the
integration of electricity producers using renewable sources into the grid and market. This includes
granting priority and ensuring access to the grid. Additionally, Net Metering, a crucial incentive mecha-
nism introduced in Georgia in 2016, was approved by the GNERC and accelerated the promotion of indi-
vidual grid connections. The main objective was to meet consumers’ energy needs through small-scale
renewable energy sources. In 2023, the net metering system had 1143 subscribers, with a total capacity
of 67,552 kW. It is worth mentioning that, the installed capacity of small-scale power plants participat-
ing in the net metering system increased by 70% in 2023 compared to the previous year (GNERC, 2023).

Between 2020 and 2023, there was notable progress in promoting sustainable development through
market liberalization. This was underscored by the introduction of the New Electricity Market Model
Concept. Additionally, from 2020 to 2024, several secondary legislations related to electricity trading
on the exchange market were enacted. Accomplishments during this period also included the endorse-
ment of the Connection Network Codes and distribution network rules, as well as the certification and
licensing of an electricity transmission system operator. On July 1, 2024, the electricity exchange in
Georgia commenced operations voluntarily. This development is expected to attract more investments
in the energy sector and enhance the transparency of electricity prices, thereby contributing to the
long-term stability of the energy sector. It's important to note that if the specified parameters and
criteria are steadily put into effect in line with Georgia’s 10-year action plan for its electricity system,
the local resources can meet the rising demand by the best estimated period of 2025-2030. Before that,
any shortfall in meeting the country’s demand can only be fulfilled through imported energy sources.
(GNERC, 2023).
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It's important to note that Georgia is actively engaging in international cooperation on environ-
mental issues. By endorsing the Paris Agreement on June 7, 2017, Georgia became one of 197 countries
committed to working together to limit the global average temperature increase. Moreover, the provi-
sion of clean, affordable, and secure energy is a key aspect of the “European Green Deal,” which was
ratified by the EU Council in 2019. These global environmental initiatives support the exploration and
utilization of local renewable energy resources in Georgia, ensuring energy security and sustainable
development by 2024 (Ministry of Economy and Sustainable Development of Georgia, 2024). However,
even as Georgia actively implements reforms in this area, the shift from fossil fuels to renewable energy
sources and the fulfillment of energy commitments made from an environmental standpoint requires a
comprehensive transformation of the entire energy system, posing complex challenges for the country.

Conclusion and Recommendations

Making progress toward a climate-neutral future and positioning Georgia as the “Green Energy
Hub” remains a top priority, focusing on further integrating with the international community and ad-
hering to the Clean Development Goals. Georgia’s commitment to advancing clean energy production
in pursuit of a low-carbon future will enable it to enhance its export capabilities and ensure energy
security. It is worth noting that the state has already taken significant measures to support Georgia’s
achievement of the Sustainable Development Goals. As of 2024, Georgia developed its “Climate Change
Strategy 2030” and Climate Change Action Plan and introduced the Long-Term Low Emissions Develop-
ment Strategy 2050. As an integral part of addressing climate change, Georgia aligns with the principles
of the European Green Deal and will continue to support reforms in the energy and environmental
sectors (Government of Georgia, 2024).

The vulnerability of the energy system may stem from various complex factors, potentially imped-
ing the attainment of sustainable development goals. Delays in the effective and timely execution of
tasks under the Clean Development mechanism might be attributed to a high dependence on energy
imports, insufficient investments in renewable energy, fragile transmission networks, and a less-than-
robust institutional environment. Addressing energy security challenges may involve ongoing energy
transitions and broader sustainability initiatives. Considering the four A's concept from a theoretical
standpoint - availability (energy diversification and sustainability), affordability (improved tariff meth-
odology and enhanced power grid infrastructure), accessibility (physical access to energy for consum-
ers), and acceptability (meeting social needs and minimizing negative energy impacts on the environ-
ment) - the state can effectively manage energy security risks, advance SDG targets, and pave the way
for a carbon-neutral future.

To expand on the research findings from a theoretical perspective, we conclude that Georgia's
energy transformation is being implemented in alignment with the four A’s concept, as outlined in
the state’s sustainable development strategy. State initiatives focused on environmental protection
and the promotion of sustainable development, including the Climate Change Strategy 2030, highlight
Georgia's commitment to ensuring energy accessibility through resource diversification while integrat-
ing with global sustainable development principles. However, growing import dependence and a lack
of investment in renewable energy resources, driven by various challenges, prevent the country from
ensuring its long-term energy security.

Despite efforts to improve access to energy, including the legislative framework reforms and energy
infrastructure modernization projects implemented over the past decade, a significant portion of the
region’s population still struggles to receive a reliable energy supply. Barriers, such as weak regulatory
framework and the lack of relevant legislative support, prevent the full realization of the 4 A dimension.
Based on the empirical progress and analysis of Georgia’s challenges from the perspective of the Four
A’s concept, we can conclude that ensuring energy security and sustainable development requires not
only a modern infrastructure and a transparent investment environment, but also systemic reforms,
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cross-sectoral coordination, and sustained public engagement to ensure effective sustainable energy
transition.

As an example, we can overview the case of the Baltic States, particularly Lithuania. After the col-
lapse of the Soviet Union, Lithuania inherited a high energy import dependence. However, the country
successfully transformed itself into one of the most energy-sufficient members of the European Union
(Janeliunas 2021). Lithuania successfully harnessed its wind and solar potential by utilizing state sub-
sidies and attracting necessary investments. Through effective tariff policies and successful market
liberalization efforts, the country improved electrification in various regions. Additionally, Lithuania
reduced its dependence on imported fossil fuels and increased the share of renewable energy in its
final energy consumption by implementing energy efficiency measures (OECD, 2022).

Based on these efforts, Lithuania has effectively addressed its short-term energy security chal-
lenges, such as dependence on imports, while also contributing to sustainable development through
the use of clean energy and improved energy efficiency. The practical outcomes achieved by Lithuania
highlight the significance of each dimension of the 4A concept in ensuring the country’s long-term en-
ergy security.

Accordingly, by looking at Lithuania as an example, Georgia can better achieve its sustainable
development goals through accelerated market reforms and strengthened institutional frameworks,
thereby enhancing its energy security. Relevantly, to attain these objectives, Georgia needs to under-
take initiatives that enable optimal use of its energy resources, implement energy-saving and efficiency
measures, conclude secondary legislative activities, execute market restructuring processes, and es-
tablish a comprehensive financial support system for renewable projects. Investment in the expansion
of electricity transmission networks is vital. Georgia’s transmission networks confront the challenge
of increasing load, which complicates the continuity and sustainability of supply. The transmission of
electricity from renewable energy facilities to consumers is complex and requires advanced technolog-
ical solutions.

Furthermore, raising awareness about energy transitions, promoting public engagement, and sup-
porting scientific research in this field are equally important. Meanwhile, to tackle the challenges in
this field, the government must prioritize enhancing the current legal framework and regulatory envi-
ronment, establish and enforce strong market principles to facilitate the adoption of renewable en-
ergy sources and align with sustainable development goals. These collaborative efforts will ultimately
eradicate energy poverty, advance the socioeconomic landscape, enhance energy security, and make
substantial contributions to global environmental endeavors.
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Abstract

Sustainability, which is defined by the United Nations as “meeting the needs of the present without
compromising the ability of future generations to meet their own needs”, is becoming a key focus area
for more and more global or local investors, financial institutions and policymakers.

By integrating environmental, social and governance (ESG) considerations in the business strategy
and offering green finance products, financial institutions are ensuring long-term investments in sus-
tainable economics and promoting positive changes.
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Although this trend is relatively new in the banking sector, practice already shows that green or ESG
objectives may conflict with other business goals of the bank, including short-term economic benefits.
Many green projects, such as renewable energy or green transport, require large upfront investments
while cost of capital in developing countries is often much higher than in advanced economies. Other
challenges such as regulatory gaps, lack of direct incentives and low awareness also affect the growth
dynamics of the green economy.

This paper analyzes the evolution of green finance and examines key challenges associated with
sustainable finance in developing countries, particularly in the context of Georgia. The paper also
highlights some recommendations that may help to address challenges and improve a green finance
ecosystem in Georgia.

Keywords: Green Finance, Sustainability, Climate change, ESG, Green Taxonomy.
JEL: Q01, Q56, G21

Introduction

Over the past decades, sustainable development has become an important decision-making factor
and a key focus area for many private institutions, individuals and governments around the world, in-
cluding developed, developing or least developed economies.

Sustainability was first defined in 1987 by the United Nations Brundtland Commission as “meeting
the needs of the present without compromising the ability of future generations to meet their own
needs”.

In 1997, United Nations Environment Programme (UNEP) launched a Finance Initiative to promote
sustainable investments in financial industry and to help the sector reduce its negative impact on the
environment. UNEP FI was the first global organization to engage the financial sector in sustainability
issues. It supports financial institutions to develop practical approaches to setting and achieving green
targets in areas such as GHG emissions, green finance, sustainable production & consumption, and
financial inclusion to address inequality (UNEP Finance Initiative, 2024).

In 2015, the United Nations adopted the Sustainable Development Goals (SDGs) as a universal call
to action to end poverty, protect the planet, and ensure peace and prosperity for all people by 2030.
The 17 SDGs highlight the connections between the environmental, social and economic aspects of
sustainable development.

The SDG 2024 Progress Report demonstrates that the world is unfortunately far behind schedule in
achieving the 2030 Agenda. Of the 135 targets, only 17% are progressing as expected to be implemented
by 2030; almost half of the targets (48%) show moderate or severe deviations from the desired trajec-
tory; 18% of the targets have stalled; and 17% have even regressed below the 2015 baseline (United
Nations, 2024).

More and more countries are struggling with the negative impacts of record-breaking extreme
weather events, as climate change adaptation efforts and resources are not matched by the type, scale
and intensity of climate events already occurring.

All sectors of the economy contribute to environmental destruction in their own way. The only way
to ensure long-term prosperity is to take advantage of green finance. It is a way to compare the state
of the environment with the needs and desires of all living things Khan et al. (2022).

Based on the Global Risks Report 2024 by the World Economic Forum, risks related to the envi-
ronment continue to dominate the risk landscape both for the short and long terms. According to the
report, five environmental-related risks (extreme weather events, critical change to Earth systems, bio-
diversity loss and ecosystem collapse, natural resource shortages, pollution) were included in the top
ten risks that are most likely to cause a significant global crisis over the next 10 years (World Economic
Forum, 2024).

There is also an increasing pressure from multiple stakeholders (customers, employees, govern-
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ments and regulators) towards financial institutions to integrate environmental factors into their busi-
ness strategy and give them a high priority when making financial decisions (Dzadzua, 2024).

Research Question

The ultimate objective of the research is to examine the key challenges of green finance in de-
veloping countries, particularly in the context of Georgian banking sector, explore the main obstacles
and internal or external barriers causing the relatively low growth of green loan portfolio of Georgian
commercial banks, and identify further steps that can contribute to increasing sustainable green in-
vestment in the economy.

Research Methodology

To address the research question, a quantitative methodology was applied based on the data col-
lected from various secondary sources such as official statistics, annual reports of commercial banks,
scholarly articles, publications and research papers on green finance, sustainable development and
climate change.

Definition and Key Principles of Green Finance

While there is no single definition of green finance, definitions and sets of criteria are used at the
global, national or institutional level. These definitions can be used to assess and classify financing
and financial instruments in this category for regulatory, policy and statistical purposes (Lupu & Criste,
2022).

Sustainable finance is a broad term that encompasses financial activities which contribute to sus-
tainable development and includes environmental, social, governance and economic aspects.

The term “green finance”, as part of sustainable finance, is used to describe activities related to
the two-way interaction between the environment on the one hand, and finance and investment on
the other. Green finance involves existing green projects and technologies, as opposed to transition
finance, which involves moving to environmentally friendly levels of performance over time.

The definition of the term “green finance” remains vague and unclear. It is often mixed or confused
with climate finance, sustainable finance, and green investment concepts (Dorry and Schulz, 2018).

Green Finance is defined as financial products and services that consider environmental factors
throughout the lending decision-making, ex-post monitoring and risk management processes to pro-
mote environmentally responsible investments and encourage low carbon technologies, projects, in-
dustries and businesses (Prevent Plastics, 2022).

The motivation for green finance is either financial incentive, or a desire to preserve the planet, or
a combination of both (Wang & Zhi, 2016).

According to United Nations, green financing refers to “environment-oriented financial products or
services, such as mortgages, loans, insurances or bonds, which recognize the value of the environment
and its natural capital and seeks to improve human well-being and social equity while reducing envi-
ronmental risks and improving ecological integrity”.

Green financing is a loan or investment that supports environmentally-friendly activity, such as
purchasing environmentally-friendly goods and services or building environmentally-friendly infra-
structure (Bambagioni, 2024).

In summary, we can define Green Finance as financial products and services that take environmen-
tal factors into account when making financial decisions. It promotes climate responsible investments
and encourages environmental friendly technologies.

Given the large-scale economic and financial implications, sustainable and green investments as
well as financial risks associated with climate change attracts growing attention of the standard-set-
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ting bodies, central banks and supervisory authorities, with particular emphasis on the need to facili-
tate the transition to a sustainable global economy.

In 2022, the Basel Committee on Banking Supervision (BCBS) published the Principles for the Ef-
fective Management and Supervision of Climate-related Financial Risks. The document includes 18
high-level principles aiming to achieve a balance in improving practices related to the management of
climate-related risks.

In 2021, the International Organization for Standardization announced the publication of a new
series of ISO standards for green finance, including green bonds and loans (ISO 14030). The collection
of standards is intended to be a means to optimize the goals of achieving zero carbon emissions and
mitigating climate change (ISO 14030, 2021).

The standards are intended to better define what constitutes “green” approach and prevent “green
washing” where companies create the false impression or provide misleading information that their
products or projects sound more environmentally friendly.

The Global Green Finance Landscape

Financial sector plays a key role in the process of promoting sustainable development by mobiliz-
ing financial resources for economic growth that is green, stable, and inclusive.

According to the Global Market Insights, the overall sustainable finance market reached USD 5.4
trillion in 2023 and is expected to grow at around 22% per annum over the next decade. Growing aware-
ness about environmental and social issues has become a significant driver in the evolution of sustain-
able finance markets (Global Market Insights, 2024).

Table #1 below illustrates the global sustainable finance market dynamic in 2021-2023.

Table 1. Global sustainable finance market growth in 2021-2023 (USD Billion)

Regional Segments 2021 2022 2023
Europe 1,423.8 1,674 21457
North America 960.5 1,140.5 1,476.0
Asia Pacific 745.7 893.5 1166.8
Latin America 286.8 332.8 420.9
MEA 163.3 187.8 235.2

Total 3,580.1| 4,228.7 | 5,444.6

* Source: the Global Market Insights 2023

As shown in Table #1, although all regions are demonstrating growth dynamics, the global sustain-
able finance market is still dominated by Europe with a share of around 39%, followed by the North
America (27%) and Asia Pacific (21%).

As expected, majority of developing and least developed regions (Latin America, Middle East &
Africa) accounted for a critically small market share (13%), illustrating the deep gap between the real
needs for sustainable finance and volume of supply.

According to the market study by McKinsey, the transition to net-zero global greenhouse gas (GHG)
emissions by 2050 would require a massive USD 275 trillion in physical asset spending, equivalent to
USD 9.2 trillion per year. That is about 30% more (USD 3.5 trillion) than the USD 5.7 trillion committed
today. McKinsey estimates that of the trillions of dollars needed to finance the green transition, about
one-third would go toward legacy obligations and two-thirds to new technologies. In the near term,
significant investments will be especially needed in clean energy to power electric vehicles and decar-
bonize buildings (McKinsey & Company, 2023).
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This means that financial institutions have a great opportunity to grow their businesses while pro-
viding vital resources to decarbonize the economy and contribute to positive changes.

Main characteristics of Green Finance in Georgia

While many banks have already realized that climate change, transition to cleaner energy and oth-
er impacts of a warming planet pose significant risks to their core businesses, some are still concerned
about the high cost of “going green” and factors such as new regulations and disclosure requirements,
additional staffing and competencies needed, increased capital requirements, extra bureaucracy and
uncertainty around green standards.

Besides, many green projects (especially renewable energy and green transport) require large up-
front investments and since the cost of capital in developing countries is much expensive compare
to advanced economies, it represents the real challenge for local institutions. Other factors such as
regulatory gaps, lack of incentives and low awareness are also affecting the growth of green economy.

According to the ND-GAIN Country Index, which captures a country’s vulnerability to climate change
and other global challenges as well as its readiness to improve resilience, Georgia ranks #41 as of 2022
ranking, which is significant improvement from its 2002 ranking (#92).

Georgia with its overall score of 58.7 is the 109th most vulnerable country and the 34th most ready
country in terms of readiness. Adaptation challenges still exist, but Georgia is well positioned to adapt
(University of Notre Dame, 2022).

According to the Aid Atlas Data by the Stockholm Environment Institute, from 2012 to 2021, the total
sum of development finance dedicated to climate change in Georgia amounted to USD 2.68 billion out
of a total development finance flow of USD17.2 billion. The largest sources of climate finance were the
European Bank for Reconstruction and Development, France and Germany (Stockholm Environment
Institute, 2024).

In recent years Georgia has adopted a number of new regulations and policies to promote sustain-
able development, and particularly - green finance.

The National Bank of Georgia (NBG) launched the first Sustainable Finance Roadmap in 2019, the
ultimate goal of which was to create a reliable, predictable and stable regulatory framework and pre-
pare the market for the transition to sustainable finance. The roadmap consisted of four main pillars:
Increasing Awareness and Capacity Building; Sustainable Finance Flows; ESG Risks Management; and
Transparency and Market Discipline.

In 2022, the NBG adopted the Regulation on Loan Classification and Reporting according to the Sus-
tainable Finance Taxonomy. The new regulation officially defines green, social, and sustainable loans
and sets the reporting requirements for taxonomy-aligned loans for commercial banks (National Bank
of Georgia, 2024).

To help financial institutions comply with the regulation, NBG developed a taxonomy screening and
reporting tool, which, together with the technical criteria, provides banks with additional guidance on
how to identify eligible green loans.

The purpose of a green financial taxonomy is to define what is green, and its objective is to inform
investors about the greenness of their investments. Therefore, they can evaluate whether these levels
satisfy or not their expectations (Roncalli, 2022).

NBG's sustainable finance taxonomy is composed of green and social taxonomies. Green taxonomy
provides a list of activities that aim to achieve environmental objectives and contribute to the development
of a green economy. According to the green taxonomy, “green loan” is defined as a loan, which is exclusively
used to finance economic activities listed in the green taxonomy (National Bank of Georgia, 2024).

The green taxonomy consists of the following components: Renewable Energy (including solar,
hydropower, wing, geothermal); Energy Efficiency; Sustainable Water Management; Waste Management;
Pollution Prevention & Control (including Air and Soil quality); Green Transport; Sustainable Agricul-
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ture, Farming & Aquaculture; Biodiversity Conservation; Sustainable Buildings & Construction; Sustain-
able Production & Trade; Green Services.

From 2022, NBG requires commercial banks to publish annual ESG report including green finance
statistics based on a special template developed by the NBG.

It is important to note that for 2024 reporting, as an exception, NBG allowed commercial banks to
reflect statistics of green loans based on both - the NBG taxonomy as well as bank’s own definitions
(which are mainly based on the definitions of international financial institutions). This exception was
made because most banks were still in the early stages of implementing the taxonomy, and not all
loans had yet been screened and verified based on NBG standards.

Green loan portfolio of Georgian commercial banks for the end of 2023 amounted to GEL 1.9 billion
(USD 694 million), which is 30% of increase compare to previous year.

However, the taxonomy-aligned green loans amounted to GEL 932 million only, which represents
about 50% of the total green portfolio of banks. Thus, of the remaining 50%, there is a risk that some of
these loans will not be recognized as “green” in accordance with the NBG taxonomy, which could lead
to a reduction in the overall size of the green portfolio next year.

Chart #1 illustrates the green loan portfolio growth in Georgia during 2020-2023.

Chart #1. Green loan portfolio of Georgian commercial banks in 2020-2023 (GEL, Billion)

2 1.9

1.5 1.4
1.2

2020 w2021 w2022 2023

Source: National Bank of Georgia, Sustainable Finance report 2024

Out of fifteen commercial banks operating in Georgia in 2024, only seven provided data on green
loans, and only five reported based on standards of NBG green taxonomy.
Chart #2 illustrates the share of green loans in total outstanding loan portfolio of banks.
Chart #2. Share of green loans in total outstanding loan portfolio of banks (2020-2023)
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Source: National Bank of Georgia, Sustainable Finance report 2024
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At individual bank’s level, the average share of green loans stands around 5% and the maximum
share is about 14%.

Two commercial banks lead the green lending market in Georgia, considering total green loan port-
folio that includes the NBG taxonomy-aligned as well as internally defined green loans. The leading
green banks are: TBC with 43% and Bank of Georgia with 39% of market share, followed by the Basis
Bank with 8%.

However, considering only taxonomy-aligned green loans, BOG undoubtedly leads the market with
almost 75% of market share, followed by TBC with 21%.

In terms of green loans disbursed during the year, Bank of Georgia is leading the market with dis-
bursements of 47% of all green loans in banking sector, followed by TBC with 40%, ProCredit and Basis
Bank each with approximately 6%.

As to the sectorial breakdown, the largest portion of green loans - 65% is invested in renewable
energy (with 57% specifically targeted hydropower projects). 14% of green loans are directed towards
sustainable buildings and construction sector, followed by the green transport with 10%

According to the study, the main reasons why banks give such a high preference to Renewable En-
ergy (RE) loans are the following:

- The average loan size for RE loan is significantly higher compared to other sectors, meaning that
banks expect lower cost per unit and therefore higher returns on each RE loan application.

- RE projects are easily (almost automatically) classified as “green” by the NBG taxonomy and
thus it does not require additional administrative efforts from banks.

- Many RE firms cooperate with international institutions, government agencies, green donors
etc. So, the strategic risks are relatively low because of multiple stakeholders, business reputa-
tion and risk-sharing effect.

As to the Energy Efficiency (EE) loans, despite the fact that number of companies engaged in EE
business is much higher than RE business, banks face a number of difficulties in classifying and ac-
counting them under the green taxonomy. For example, according to the taxonomy, EE equipment must
bear the EU energy efficiency label A, B or be recognized as products with comparable performance
under other classification schemes. This is the subject of proof on the part of the banks, which is very
complicated and risky for them, and therefore banks are less enthusiastic to finance more EE projects.

The analysis of statistic proves that the green finance market in Georgia has been showing steady
growth over the past few years particularly due to the increase of investments in renewable energy and
sustainable buildings.

However, it should also be noted that the growth is largely achieved due to various third-party green
initiatives, including special subsidized programs of the government (such as “Enterprise Georgia”) as
well as international institutions and cash-back mechanisms by the green donors (EBRD, IFC, others).

Based on the results of the study, the main drivers of the green finance market growth in Georgia
can be summarized as follows:

The need to comply with the local and international environmental norms and standards;
- Country’s commitment to reduce GHG emissions and promoting green initiatives;

- Export-oriented sectors of the economy (especially those exporting to the EU) must meet
higher environmental standards and regulations;

- Direct Economic Effect in the form of reduced operational costs and savings in energy con-
sumption;

- Increased revenue due to the better technical performance of new equipment;

- Market growth potential in green sectors;
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Growing demand in green energy from economic sectors and households;

Increasing pressure from multiple stakeholders (customers, employees, investors) to take en-
vironmental factors into account while implementing business strategy;

Growing awareness on climate change and understanding of the seriousness of its negative
impact;

New generation increasingly prioritizes sustainability issues.

Key Challenges of Green Finance in Georgia

According to Peterson K. Ozili, a major challenge to green financing is its inability to attract private
participation from investors, since they have little interest in green projects due to the low rate of re-
turn on green investments (Ozili, 2021).

While our research points to a moderately positive trajectory of the green financing in Georgia,
we can also observe a number of key challenges that hinder faster and steadier growth of the market.
Among such challenges, the following can be particularly highlighted:

Limited awareness in green finance. Although we clearly see a positive trend towards increas-
ing general awareness of environmental and climate issues over the past decade, it is still at

a low level and is characterized by many contradictory perceptions and self-definitions. Many
stakeholders still view green business as the projects that must be promoted by a third parties
(governments, donors) rather than a business opportunity.

Regulatory gaps. There is still less consensus on common definition of green finance. Addi-
tionally, there is often a mismatch between the global green standards/principles and local
regulations. Some regulations are too general and are subject to different and conflicted inter-
pretations.

Mismatches in timeline expectations. The short-term time horizon of investors and savers
often does not match the long-term nature of green investment projects.

Large capital investments. Many green projects (especially renewable energy and green trans-
port) require large upfront investments and since the cost of capital in developing countries is
much higher compare to advanced economies, it represents the real challenge for local finan-
cial institutions.

Conflicted objectives. Green and sustainable objectives may conflict with other business goals
of the bank, such as short-term economic benefits, or cost-optimization measures.

High cost of “going green”. Since green finance is a relatively new concept, many traditional
banks do not have enough flexibility and ready systems to adapt smoothly and cost-effective-
ly. Many green projects require long investment times and involve high risks, while return on
investment is not so evident.

Effect of “green-washing”. As more and more green-washing practices are disclosed, and there
is still less consensus on common definition of green finance, many banks afraid to innovate,
work on a new green product and cooperative with different green partners to avoid accusa-
tions in green-washing.

Limitations of green taxonomy. Due to the strict requirements of green taxonomy, not all
green-friendly and green-related products or technologies can be recorded as “green” by the
banks in Georgia, which reduces their motivation to explore additional market opportunities.

Lack of direct incentives. Both financial institutions and green customers do not see benefits
as direct financial incentives to “go green” and expand their green business. Exceptions are
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those individual cases where donors partially subsidize interest rate expenses for green bor-
rowers, or provide targeted TA support to partner financial institutions

+ Extra bureaucracy. Many international green finance investors and donors are still considered
to be highly bureaucratic and inflexible organizations in terms of processes, formal require-
ments and investment timelines.

Conclusion

Green finance in developing countries are mainly driven by the financial incentives from third par-
ties, a desire to preserve the planet, a stricter regulations and public pressure.

Commercial banks, in general, are well aware that climate change pose significant direct and indi-
rect impact to their core businesses and customers they finance.

There is an increasing pressure from multiple stakeholders (customers, employees, funders, gov-
ernments) on private institutions to take environmental factors into account while making business
decisions.

Central banks can push financial markets to become more sustainability-oriented by implementing
smart green taxonomies and requiring adequate green standards from banks. It is important to under-
take the review of the green taxonomy through active consultation with commercial banks, working to
simplify the current restrictions on green loan classification and reporting requirements, allowing the
market to cover a wider range of green and green-related sectors beyond the current limited focus.

Climate change creates risks but also opportunities that may positively affect the business per-
formance of financial institutions as well as companies they invest in. Banks have a great opportunity
to grow their assets in green market while providing vital resources to decarbonize the economy and
contribute to positive changes.
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J30MIO0ILMBNL JbIR) 3MXPIXNN?
LITIMOIBIX'MDL 39ML3ITION3NLI6 dI30MbL3I3NL 33KNI3Y

606m 3065MmMo30
PhD 3obmnao

0L MOJdHo

LadoMmM3gmMm, sdoz3oem0o 93MbMTN30L J39Yobs dMAMbLI3ZMgc 93Mm3sdn, MMNbHoMdHMNY
LogMmadmMmabm 0bH9aMoEnddg o ddhnyMo dMbobamgmodlb gomodomym dgmobbdgdgddan
0gMomOonb oE30Lb d0dbnm. gb 3omEgdymads 36083690MM336 go3m™mgbsb obgblb d0dHHL-
m39Ma3090%9 o dmambmab 3mad3sbnalb dogbom doMmgym E3mMamydgoL, Moy 3dsdmb39390L
BoMIMAMOL. MydEe, ombndbymo godmb393900 Jgodmgds snddgomEgb MmammE dqgbod-
myomMMO9o0.

33m930L bogwydzgmyMmo 3nmbgs nym, dgbodmygdgmns MY oMo 3MmMEgLYd0L goabgEas
©o 3M3dH03900L 33mMomagds dbom d5dMab 608900L gobbbo. 333080 godmygbgdgmoy
6oMg3n BgomomEmMangdn, Momo dgxRsbgoym 0gdbob 60B65LbM3gMOENY0Dy gozmgbo
Lo83MM3gMM 3Pbab M3aMbLIBdMabom, Mol obbmMEngmEs 10 Jommyman 3ma3sbonb
mmds 0bhgMm3nygdnb 89839monm, bmmm dmdbdoMmgdmob ©@odm3z0gdymgds J9xoLbEY
MomagbmodMmngn 33g300.

803690900 809009 oL, MMB dagMan gobznmamgdnb 8ndBgdnb (SDGs) gbMmyangds DML
009690b0L 9x89JOYMOMOLS O 3MMOIYIH0YEMMOL. 139IHIMMOS odMINBsMIMOL agdnmn
M937(Ho300sb ©onbhgmgbydym dbomgms dmMmab, bmem 3MmEIYJHogmmos 13030M©J0s
3odMmoom  89wm9390Ls o M3gMmognga boMmygdob T9dEnmgosh @mmms @obdozmmodsdo.
d0nb0dbymo godhmmgdn dgadmyds gobab 3mbB3xMgbdhman g3nmohgbmdab 3603369mm306
LoyMmgbo.

dmadbdoMgdmgon godmboho3gb dyom ecnmaomosb 03 3ma33060900b dndomm, MmIMgdos
3Mommohghb 96099096 0aMo 3MogdhnggoL. dgbodsdnbo®, bLogoMmM3zgMML sMTd39¢M0
93mbmadngnb 60d69LLAdHMMO PbEs EObgMEML TEgMommMos oMy dbmmmeo dgbmymgdab
Mm@, sMddgm LHMIMIENYIM™ 08Bnbo® d9w93D9 MMNgbhnMmgdymn doM3zghHnbaygmo
3m0960303000030L. gL FgW@abLbIMOL dMmEydhob gobgzomomgdab s ™m3gMogngdab
3oobgasl, goMgdmb ©oE3n0L  gedmngMmadsl, moboddMmIgmms 3gmomEMgmonb
3o993xm09LgdoL o FEaMaEMdnb nbnEna®HN3900L godgdznmazamyg 3MAYbnzoEnnb dgomEgdab
©ob9Mg30L, Mol LodmmmMME Zobodnmmdgolb dmogm Ma3xhonob o ImIbdsmMgdmnb
mMO3mMmosb.

bog396dm bopyzgda: 3MMH3MMahnyano bmEgnsmyma 3sbmbabaggdmmoy, 3MM3MMadnymo
M9373hoEn9, SDG, 3nbsbLYMO dEgMoEmos, IMBbTsmMmdab MasmMmdy
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SUSTAINABLE DEVELOPMENT AND GOALS - HEADACHE OF BUSINESS
OR NEW MODEL ENHANCING STRONG REPUTATION AND COMPETITIVE
ADVANTAGE?

CASE STUDY FROM GEORGIA’S PERSPECTIVE

Nino Jinjolava
PhD Candidate

Abstract

Georgia, the country of emerging economy in Eastern Europe, is focused on international integra-
tion and is actively participating in global agreements to uphold sustainability. This commitment sig-
nificantly impacts business operations, necessitating substantial changes within companies, which can
pose challenges. However, these challenges can also be seen as opportunities.

The core question of whether rethinking processes and changing practices can open new market
niches drove the study. Using mixed methodologies, the study evaluated the effect on business oper-
ations from the perspective of top management through in-depth interviews with 10 Georgian compa-
nies and assessed customer attitudes via quantitative research.

The findings indicate that adhering to Sustainable Development Goals (SDGs) enhances business
effectiveness and efficiency. Effectiveness stems from a positive reputation among stakeholders, while
efficiency results from increased productivity and operational cost savings over time. These factors can
become crucial for competitive advantage.

Customers show strong loyalty to companies prioritizing sustainable practices. Thus, the business
sector in Georgia—an emerging economy—should increasingly adopt sustainability not only as a per-
formance model but also as a strategic foundation for results-driven marketing communication. This
involves revising product development and operations to emphasize environmental protection, im-
proving employee well-being, and adopting transparent methods to communicate sustainability initia-
tives, thereby gaining a stronger reputation and customer loyalty.

Key Words: Corporate Social Responsibility, Corporate Reputation, SDG, Financial Sustainability, Cus-
tomer Loyalty

Introduction

Corporate Social Responsibility (CSR) and the integration of sustainable development principles into
the business operations is becoming increasingly important in the modern world. This trend is partic-
ularly relevant for developing countries striving to meet global standards and improve their economic,
social, and environmental performance. Georgia, as a developing country aiming forinternational
integration, serves as an interesting example of how CSR and sustainable development principles are
being implemented and developed within the business sector.

In recent years, CSR has gained increasing importance for businesses worldwide, including in tran-
sitional economies like Georgia. Companies are beginning to recognize the potential of CSR to create
shared value for both business and society, leading to its growing adoption in the Georgian context
(Gigauri, 2021). The Association Agreement signed between Georgia and the European Union in 2014 fur-
ther accelerated this trend, obligating Georgia to promote responsible business practices and integrate
sustainable development principles into its corporate strategies. Various actors, including the Georgian
government, the Center for Strategic Research and Development of Georgia (CSRDG), and the UN Global
Compact Network Georgia, have played a crucial role by raising awareness and encouraging companies
to embed these principles into their operations.
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However, despite this progress, significant challenges remain. Specifically, there is limited empirical
evidence on how effectively Georgian companies are implementing CSR principles and the impact of
those efforts on business performance. Previous research has established links between CSR, corporate
reputation, and customer loyalty in developed markets (Mochales & Blanch, 2022; Baskentli et al., 2019).
However, similar studies are scarce in emerging economies, particularly within the post-Soviet space
(Gigauri et al., 2021). This study aims to address this gap by examining the Georgian context, where CSR
is a relatively new but rapidly evolving concept.

The CSR landscape in Georgia is characterized by a growing focus on environmental protection,
employee and human rights, community support, and consumer relations. These initiatives have been
instrumental in helping companies mitigate social, health, and economic challenges that emerged
following the COVID-19 pandemic. Empirical research emphasizes that CSR not only improves com-
munication and brand equity but also enhances the crisis management capabilities of companies in
Georgia (Gigauri, 2021). However, challenges persist, Despite the growing demand for CSR professionals
in the private sector, the integration of sustainability and corporate responsibility is limited within the
companies. As for the background, CSR topics into higher education curricula remains limited as well —
highlighting a critical gap in the current education system. Most Georgian higher education institutions
do not offer courses in sustainability, nor are the Sustainable Development Goals (SDGs) integrated into
the curriculum. Even CSR courses are not universally available in all universities or educational pro-
grams (Gigauri et al., 2021).

This study investigates how CSR initiatives enhance company reputation and customer loyalty in
Georgia, ultimately contributing to long-term financial sustainability. As Georgia continues its eco-
nomic development, understanding the dynamics of CSR and its impacts on business performance be-
comes crucial for both local and international firms operating in the country. By exploring the unique
challenges and opportunities for CSR implementation in Georgia’s transitional economy, this research
contributes to the growing body of literature on CSR in emerging markets. Additionally, it offers practi-
cal insights for managers seeking to develop effective CSR strategies that align with local contexts while
delivering tangible business benefits. Gigauri, I., & Vasilev, V. (2023). Paradigm Shift in Corporate Respon-
sibility to the New Era of ESG and Social Entrepreneurship. In Corporate Responsibility in the New Era:
ESG and Social Entrepreneurship (pp. 22-36). 1Gl Global.

Furthermore, as global standards for CSR continue to evolve, Georgia's experience serves as a valu-
able case study for understanding how these standards are adapted and implemented in a transitional
economy. The findings of this research will not only shed light on the specific conditions of the Georgian
market but also provide comparative insights that could benefit other emerging economies facing sim-
ilar challenges. The broader implications of this study will help to understand how CSR practices can
be effectively localized while still contributing to global sustainability goals, thereby offering a mod-
el for other developing nations to follow. This research underscores the importance of localized
approaches to CSR that take into account the unique cultural, economic, and regulatory environments
of transitional economies like Georgia, ensuring that CSR initiatives are both effective and sustainable
over the long term.

Situation Description

In recent years, there has been a significant increase in interest in corporate social responsibility
(CSR) and sustainable development principles in Georgia. This shift has been notably accelerated by
the Association Agreement signed between Georgia and the European Union on June 27, 2014, which
came into force on July 1, 2016. Beyond its declarative goals, the agreement provides a regulatory and
policy framework that encourages the alignment of national legislation with EU standards—particular-
ly in areas such as environmental protection, labor rights, anti-corruption, and public transparency.
These commitments indirectly push businesses toward adopting more responsible practices by influ-

-13 -



0936603MI03-0L3MILN 33630010MIBNLL3NL 2024 SCIENCE FOR SUSTAINABLE DEVELOPMENT

encing the legal environment, public procurement criteria, and access to international markets. Vari-
ous actors, including the Georgian government, the Center for Strategic Research and Development of
Georgia (CSRDG), the UN Global Compact Network Georgia, and other organizations, have played a key
role in advancing this agenda. Their efforts—through training sessions, conferences, and CSR competi-
tions—have increased awareness and encouraged companies to incorporate sustainability principles
into their strategies and operations.

Moreover, the impact of the COVID-19 pandemic has further underscored the importance of CSR
in Georgia. Research conducted by Gigauri (2021) highlights how CSR initiatives during the pandem-
ic helped companies manage crises more effectively, enhancing their communication strategies and
brand equity during turbulent times https://ideas.repec.org/a/igg/jsecsr/v6y2021i1p30-47.html .

Research Problem

Despite the growing interest in CSR and sustainable development in Georgia, significant challenges
remain. Specifically, there is insufficient evidence on how effectively Georgian companies are imple-
menting these principles, the impact on their operations, and the benefits they gain from it. Addition-
ally, there is limited exploration of consumer attitudes towards companies that actively implement CSR
and sustainable development principles.

Research Objectives

The primary objective of this study is to examine the impact of CSR and sustainable development
principles on the operations and reputation of Georgian companies. Specifically, the research aims to:

Analyze how the implementation of CSR and sustainable development principles affects the
efficiency and effectiveness of companies.

Investigate consumer attitudes towards companies that actively implement CSR and
sustainable development principles.

Identify the challenges and opportunities that Georgian companies face in the implementa-
tion of CSR and sustainable development principles.

Research in the Context of a Developing Country

The study focuses on Georgia as a developing country, a context that is important because develop-
ing countries often face specific challenges in the implementation of CSR and sustainable development
principles. The research will uncover how Georgia’s specific economic, social, and cultural factors influ-
ence this process and how these differ from those in developed countries. Moreover, as Gigauri and Vasi-
lev (2023) discuss, the shift towards CSR in developing economies like Georgia is also influenced by global
trends in ESG (Environmental, Social, and Governance) and digital transformation, further adding layers
of complexity and opportunity to this process https://www.igi- global.com/gateway/chapter/330086.

Practical Value
The findings of this research will provide practical benefits to several key stakeholders:

Business sector: Companies can use the research results to optimize their CSR and
sustainable development strategies.

Policy-makers: The study will provide evidence-based recommendations for developing
policies that support CSR and sustainable development.

Civil organizations: The research will help NGOs better plan and implement programs that
promote CSR and sustainable development.
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- Academic circles: Researchers will gain new data and analyses for further studies.

Findings
Based on preliminary analysis of the surveys, the research anticipates the following key findings:

« The implementation of CSR and sustainable development principles positively influences
corporate reputation and enhances competitiveness.

- Consumers, particularly the younger generation, are more likely to trust and choose
companies that actively implement CSR and sustainable development principles.

« Georgian companies face challenges in implementing CSR and sustainable development
principles but also see new opportunities for business development.

Hypotheses
The study tests the following hypotheses:
+ H1: Positive reputation generated through CSR initiatives encourages customer loyalty
+  H2: CSR contributes to gaining a competitive advantage leading to a better market position.

+ H3:CSR enhances the long-term sustainability of the organization.

These hypotheses are based on existing literature and preliminary observations. Testing them will
allow us to confirm or refute current theoretical assumptions and generate new knowledge in the field of
CSR and sustainable development in the context of Georgia.

Literature Review and Hypotheses:

Corporate Social responsibility referring to a company’s voluntary commitment to operate in an
economically, socially and environmentally responsive manner, has emerged as a strategic tool for
companies to enhance their corporate reputation and financial performance (Fatmawati & Fauzan,
2021). Not surprisingly, the topic attracts significant attention in academic literature.

Nowadays, CSR goes beyond legal compliance and profit-making addressing the impact of business
activities on all stakeholders including employees, customers, communities and the environment. (Paul
& Parra, 2021), (Nour, Sharabati, & Hammad, 2019), Deshmukh and Tare, 2024). Corresponding to the
ongoing trend, CSR has expanded its borders encompassing various activities:

1. Environmental protection: Reducing carbon footprint, waste management, conservation efforts,
pollution control, and resource use (Ahmad, Yaqub, & Lee, 2024).

2. Social responsibility: Fair labor practices, human rights, community engagement, product re-
sponsibility, and workforce-related issues (Deshmukh and Tare, 2024; Ahmad et al., 2024).

3. Governance: Ethical business practices, board structure, executive compensation, shareholder
rights, and transparency in corporate operations (Paul & Parra, 2021); Ahmad et al., 2024).

The recent scholarship articles take wide range to study the influence of CSR on business per-
formance and result oriented achievements. The main questions the scholars and businesses aim to
answer are following: does CSR provide tangible assets/results on company successful performance
and if so, how? Or does it provide intangible values that has to be used as a foundation of long-term
sustainability for the businesses?

Looking through the recent studies, we can state that CSR initiatives have significant influence on
company reputation, organizational performance and long-term sustainability. Moreover, implementa-
tion of CSR strategy in a company and execution notably enhances company reputation by:
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1. Strengthening brand image: Businesses that actively engage in corporate social responsibility
(CSR) initiatives are often perceived as being more reliable and ethical. Patagonia - the outdoor
clothing company has gained positive reputation in customers who prioritize ecological con-
cerns in their purchasing decisions by making environmental advocacy a core part of its brand
image. (Deshmukh and Tare, 2024).

2. Building stakeholder trust: Open and clear communication about corporate social responsi-
bility (CSR) initiatives helps companies build trust with their various stakeholders. By publicly
sharing their CSR objectives and achievements, businesses show they are accountable and gen-
uinely committed to addressing societal and environmental challenges (Paul & Parra, 2021).

3. Reducing reputation-related threats: By implementing forward-thinking corporate social re-
sponsibility (CSR) approaches, companies can prevent or more effectively handle potential
scandals. For example, businesses that have robust environmental guidelines in place are
typically at lower risk of facing public outrage over pollution-related events (Nour, Sharabati, &
Hammad, 2019).

4. Attracting positive media coverage: Corporate social responsibility (CSR) programs frequently
result in positive news coverage, enhancing a company'’s public image. When the media reports
on a business’s charitable activities or cutting-edge sustainability efforts, it can substantially
improve how the public views the organization (Deshmukh and Tare, 2024). Gray and Balmer
(1998) argue that organizational communication connects identity to image and reputation. Vis-
ibility and familiarity are crucial for building good corporate reputation, necessitating media
engagement (Apéria, Brgnn and Schultz, 2004). Media plays a pivotal role in shaping stakeholder
perceptions. (He, Lin, & Streimikis, 2019).

The Impact of Corporate Social Responsibility (CSR) on Corporate Reputation

“Corporate reputation can be defined as the collective perception of the organization’s past ac-
tions and expectations regarding its future actions, in view of its efficiency in relation to the main
competitors” (Fombrun, 1996; Fombrun and Rindova, 2001; Walker, 2010). Complex and multifaceted
concept with significant implications for various aspects of business strategy and performance plays a
vital role in shaping stakeholder perceptions and evaluations of the company. Itis considered as one of
the most valuable intangible resources, reducing stakeholders’ uncertainty about future performance
and strengthening competitive advantage. A good reputation contributes to target audience trust, value
creation, and enhances the ability to offer high-value products and services. It plays a crucial role in
explaining the difference between book value and market value of public companies, and can signifi-
cantly affect organizational performance. (Vanessa Pires, Guilherme Trez).

Corporate reputation is deeply intertwined with stakeholder theory, which posits that business-
es must engage with and address the concerns of their stakeholders to maintain and enhance their
reputation. According to studies by Yan et al. (2022) and others, CSR activities serve as a powerful tool
for managing stakeholder perceptions, thereby improving corporate reputation. This relationship is
crucial in industries where trust and public perception significantly affect business outcomes (H, J, &
M, 2023).

Moreover, Fombrun and Gardberg (2000) assert that companies that actively communicate their CSR
efforts tend to enjoy stronger reputations, as stakeholders perceive these companies as responsible
and ethical. The impact of CSR on reputation is further mediated by factors such as the alignment of
CSRinitiatives with corporate values and the effectiveness of communication strategies employed by the
company.
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Mediating Role of CSR on Customer trust and Loyalty
Customer Loyalty and CSR

Several studies have found strong support for CSR as a mediating factor between organizational
practices and customer loyalty. (Khan, Salamzadeh, & Yang, 2020) examined the tourism industry and
found that customer satisfaction partially mediated the relationship between CSR and customer loy-
alty. Their results indicated that CSR initiatives enhanced customer satisfaction, which in turn led to
increased loyalty. Similarly, (Iglesias, 2020) demonstrated that CSR indirectly impacted customer loyalty
through the mediating effects of customer trust and co-creation activities. Their findings suggest that
CSR builds customer trust and engagement, which then translates to loyalty behaviors.

Trust as a Mediating Factor

Research by Vlachos et al. (2009) emphasizes the importance of customer trust as a mediating fac-
tor between CSR and loyalty. Their study shows that CSR activities positively influence customer trust,
which enhances customer loyalty and, consequently, financial performance. Trust, built through
consistent and authentic CSR efforts, reduces perceived risks and increases customer commitment to
the brand.

Nour et al. (2020) noted that satisfied customers become brand advocates, sharing positive experi-
ences on social media and recommending the company to others, effectively serving as unpaid market-
ers. This creates a virtuous cycle where CSR initiatives lead to increased customer satisfaction, which in
turn generates positive WOM and attracts new customers.

Financial Implications

CSR also increasingly influences purchase decisions, with studies showing that many consumers,
particularly younger generations, are willing to pay premium prices for products from socially respon-
sible companies (Deshmukh and Tare, 2024). This willingness to pay more for socially responsible prod-
ucts directly impacts a company’s financial performance. Effective CSR practices can generate positive
WOM, which enhances the organization’s reputation and draws in new customers, ultimately affecting
financial results (Nour et al. (2020).

H1: Positive Reputation fostered by CSR initiatives leads consumers to company loyalty and brand advocacy.

Mediating Role of CSR on Gaining Competitive Advantage on a Market

A significant amount of scholarly work has explored the nuanced connection between CSR efforts
and a firm’s competitiveness. This research has increasingly centered on understanding the intermedi-
ary processes through which CSR activities impact competitive results.

The resource-based view (RBV) of the firm provides a robust theoretical foundation for under-
standing how CSR can contribute to competitive advantage. According to RBY, firms can achieve sus-
tainable competitive advantage through valuable, rare, inimitable, and non-substitutable resources
and capabilities (Barney, 1991). In this context, CSR initiatives can be viewed as intangible resources that
allow firms to differentiate themselves, build reputational capital, and develop unique capabilities in
stakeholder management (McWilliams & Siegel, 2011).

Complementing RBV, stakeholder theory offers additional insights into how CSR mediates com-
petitiveness. Freeman'’s (1984) stakeholder model suggests that firms must consider the interests of all
stakeholders to achieve long-term success. CSR initiatives serve as a mechanism for addressing diverse
stakeholder expectations, thereby enhancing relationships and building social capital that can trans-
late into competitive advantages (Russo & Perrini, 2010).
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Corporate Reputation as a Mediator

One of the most significant mediating pathways through which CSR influences competitiveness is
corporate reputation. Zait et al. (2015) conducted a comprehensive study of Romanian SMEs, finding that
CSR initiatives significantly enhanced corporate reputation, which in turn led to increased competitive-
ness. Their research revealed that CSR activities allow firms to build reputational capital that provides
a basis for competitive differentiation.

This finding is further supported by Ozdora-Aksak et al. (2016), who examined the relationship be-
tween CSR, corporate reputation, and competitiveness on a global scale. Their results indicated that
CSR initiatives, particularly those aligned with core business activities, had a strong positive impact on
reputation. This enhanced reputation subsequently contributed to improved competitive positioning
in international markets.

Customer-Related Mediators: Satisfaction, Trust, and Loyalty

Customer-related factors form another crucial set of mediating variables in the CSR-competitive-
ness relationship. Islam et al. (2021) conducted an extensive study in the telecom sector, finding that
CSR had a significant positive effect on customer satisfaction, which subsequently enhanced customer
loyalty and competitive advantage. Their structural equation modeling results revealed that CSR ex-
plained 52% of the variance in corporate reputation, 36% in customer satisfaction, and 19% in customer
trust, ultimately contributing to 51% of the variance in customer loyalty.

Martinez and del Bosque (2013) delved deeper into the customer psychology aspect, examining
how CSR influences customer loyalty through trust and identification. Their study in the hotel industry
found that CSR initiatives enhanced customer trust and facilitated customer-company identification,
both of which led to increased loyalty. This loyalty, in turn, provided a sustainable competitive advan-
tage for hotels investing in CSR.

Boundary Conditions and Contextual Factors

While the mediating role of CSR is well-established, several studies point to important boundary
conditions and contextual factors. Hadj (2020) conducted a comprehensive analysis of the CSR- com-
petitiveness relationship, finding that the strength of CSR’s mediating effect varied across industries
and was influenced by factors such as regulatory environment and stakeholder pressures. This under-
scores the need for a nuanced understanding of how CSR’s mediating role may differ across contexts.

Furthermore, Zhao et al. (2019) explored the role of dynamic capabilities in the CSR-competitiveness
relationship. Their findings suggest that the ability of firms to reconfigure their resources and capa-
bilities in response to changing stakeholder expectations moderates the mediating effect of CSR. This
highlights the importance of organizational flexibility and adaptability in maximizing the competitive
benefits of CSR initiatives.

H2: CSR Fosters gaining Competitive advantage leading to improved organizational performance and
solid niche on market.

Mediation Role of CSR of Organization’s Financial Performance and Sustainability

Numerous studies have found evidence that CSR initiatives can positively influence a company’s
financial performance through various mediating mechanisms. Saeidi et al. (2015) conducted an em-
pirical study of 205 Iranian manufacturing and consumer product firms, employing structural equation
modeling to analyze the relationships between CSR, financial performance, and potential mediating
factors. Their findings revealed that CSR indirectly impacted financial performance through mediating
effects on competitive advantage, reputation, and customer satisfaction. The authors argue that CSR
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activities help companies develop intangible assets and capabilities that lead to improved financial
outcomes. This study highlights the complex pathways through which CSR can influence financial perfor-
mance, emphasizing the importance of considering multiple mediating factors.

Corporate Reputation as a Key Mediator

Corporate reputation has been identified as a particularly important mediator in the CSR-financial
performance relationship. Melo and Garrido-Morgado (2012) findings suggest that CSR serves as a form
of reputation insurance that can mitigate risks and lead to financial benefits. The authors also found
that the impact of CSR on reputation varied across different dimensions, with product-related CSR hav-
ing the strongest effect.

While CSR initiatives related to economic and legal responsibilities directly enhanced corporate
reputation, ethical and philanthropic CSR activities did not have a significant impact (Park et al. 2014).
This nuanced finding indicates the effects of CSR may depend on the specific types of initiatives under-
taken and highlights the importance of aligning CSR activities with stakeholder expectations.

Geographical and Contextual Factors

The relationship between CSR, financial performance, and sustainability is complex and context-
dependent. CSR generally has a positive impact on corporate reputation, this effect was moderated by
the MNE’s level of operations in developing countries. MNEs with higher levels of activity in developing
regions saw a stronger positive relationship between CSR and reputation. This study highlights how the
impacts of CSR can vary based on a company’s geographic scope and stakeholder context, emphasiz-
ing the need for tailored CSR strategies in different markets (Aguilera-Caracuel and Guerrero-Villegas
(2018).

CSR Disclosure and Cost of Capital

Some researchers have focused specifically on how CSR mediates the connection between finan-
cial performance and long-term sustainability through its impact on the cost of capital. Raimo et al.
(2021) analyzed the effects of environmental, social, and governance (ESG) disclosure on the cost of
equity capital for 113 food and beverage companies from 2009 to 2018. Using panel data regression,
they found that greater ESG disclosure led to a lower cost of equity, suggesting CSR transparency can
improve access to capital and enhance sustainability. The authors argue CSR reporting serves as a sig-
nal of good management and risk mitigation to investors, potentially leading to lower financing costs
and improved financial sustainability.

Methodological Approaches and Challenges

The literature on CSR, financial performance, and sustainability employs a diverse range of meth-
odological approaches, each with its strengths and limitations. However, challenges remain in estab-
lishing causal relationships and controlling for all relevant factors. Many studies rely on cross- sectional
data, making it difficult to determine the direction of causality between CSR and financial performance.
Additionally, the measurement of CSR itself can be problematic, with different studies using various
proxies and indices that may not fully capture the multidimensional nature of CSR activities.

H3: CSR supports Financial Performance and Long-Term Sustainability of an Organization

Conclusion

This comprehensive analysis has examined the complex interplay among Corporate Social Respon-
sibility (CSR), a company'’s reputation, its competitive edge, and financial outcomes. The consolidated
research findings presented here illustrate that CSR has evolved into a crucial strategic instrument for

-119 -



0936603MI03-0L3MILN 33630010MIBNLL3NL 2024 SCIENCE FOR SUSTAINABLE DEVELOPMENT

organizations, exerting wide-ranging influences on diverse facets of business performance.
Key findings from the literature include:

1. CSRinitiatives significantly influence corporate reputation, which in turn affects customer trust,
loyalty, and brand advocacy. This relationship is mediated by factors such as customer satisfac-
tion and perceived authenticity of CSR efforts.

2. CSR activities contribute to gaining competitive advantage through various mechanisms, includ-
ing enhanced corporate reputation, improved stakeholder relationships, and increased innova-
tion capacity.

3. The impact of CSR on financial performance is often indirect, mediated through factors such
as corporate reputation, competitive advantage, and customer satisfaction. This relationship
appears to be bidirectional and potentially cyclical, with better financial performance enabling
further CSR investments.

4. The effects of CSR can vary based on contextual factors such as industry characteristics, firm size,
geographic scope, and the specific types of CSR initiatives undertaken.

5. CSR disclosure and transparency can lead to reduced cost of capital, potentially improving long-
term sustainability.

Onthe base of literature review, we can conclude the strategic importance of CSR in today’s business
environment, highlighting its role not just as an ethical imperative but as a key driver of business suc-
cess and sustainability.

It is vital that CSR enhancing company reputation plays a significant role on organization’s perfor-
mance, competitive advantage and financial sustainability in western countries and some of Asians,
based on selected scholar articles. In opposite, we lack researches on CSR influence in developing coun-
tries, however judging by Georgian market case, the trend of CSR policy implementation is uprising and
well supported since 2015. Considering the future implications of literature review highlighting the impor-
tance of CSR and given the findings on the moderating effect of operations in developing countries, more
research on CSR impacts in emerging markets could yield valuable insights for multinational enterprises.
The main topic of the research of proposed article is to study CSR effect on company reputation by en-
hancing customer loyalty, competitive advantage and better financial performance in Georgia.

Research Methodology

This research employs a mixed-methods approach, combining quantitative and qualitative meth-
odologies to provide a comprehensive understanding of how utilization of CSR influences business
operations and market response.

The quantitative component utilizes a cross-sectional design to examine the relationships be-
tween CSR initiatives, company reputation, customer loyalty, and long-term financial sustainability.
Data is collected at a single point in time, allowing for the analysis of correlations between these vari-
ables and the testing of proposed hypotheses.

Complementingthis, the study incorporates a qualitative methodology, engaging with CSR managers
and other responsible business leaders in Georgia. This aspect aims to explore how Georgian compa-
nies integrate CSR activities into their strategic planning. It also seeks to understand, from a business
perspective, how CSR efforts influence customer behavior.

By combining these two approaches, the research offers both statistical insights into the impacts
of CSR and in-depth, contextual understanding of CSR implementation and its perceived effects on
consumer behavior in the Georgian business environment. This dual methodology allows for a more
nuanced and comprehensive examination of CSR’s role and impact in the corporate landscape.
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Theoretical Framework of the Research

Thistheoretical framework synthesizes the extant literature on Corporate Social Responsibility (CSR)
and its multifaceted impacts on organizational outcomes. The framework delineates the complex inter-
relationships between CSR activities and key organizational outcomes, including corporate reputation,
customer loyalty, competitive advantage, financial performance, and long-term sustainability.

Theoretical Framework: CSR Impact on Organizational Outcomes (Revised)
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Chart 1: Theoretical Framework for CSR Impact

Core Constructs and Relationships

CSR Activities - CSR activities form the cornerstone of this framework. These encompass a wide
range of initiatives, including but not limited to environmental protection, social responsibility,
and ethical governance practices (Ahmad et al., 2024; Deshmukh and Tare, 2024). CSR is con-
ceptualized as a multidimensional construct that reflects a company’s voluntary commitment
to operate in an economically, socially, and environmentally responsible manner (Fatmawati &
Fauzan, 2021).

Corporate Reputation - Corporate reputation is posited as the primary mediator through which CSR
activities influence other organizational outcomes. Drawing on signaling theory (Park et al.,
2014), the framework proposes that CSR initiatives signal a company’s ethical standards and
social responsibility, thereby enhancing its reputation among stakeholders. This aligns with the
findings of Fombrun and Shanley (2018), who argue that corporate reputation is a composite of
stakeholder perceptions regarding a company’s ethical behavior, environmental responsibility,
and social contributions.

Customer Loyalty - The framework incorporates customer loyalty and brand advocacy as key out-
comes influenced by corporate reputation. This relationship is supported by studies such as
Khan et al. (2020) and Iglesias et al. (2020), which demonstrate that CSR initiatives enhance
customer satisfaction and trust, leading to increased loyalty. Furthermore, the framework posits
that loyal customers are more likely to engage in brand advocacy behaviors, as suggested by
Nour et al. (2020).

Competitive Advantage - Competitive advantage is conceptualized as an intermediate outcome re-
sulting from enhanced corporate reputation and customer loyalty. This aligns with the resource-
based view, which suggests that intangible assets like reputation and customer relationships can
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serve as sources of sustainable competitive advantage (McWilliams & Siegel, 2011). The frame-
work also acknowledges the potential for CSR to drive innovation, as suggested by Marin et al.
(2017), further contributing to competitive advantage.

Financial Performance - Financial performance is positioned as a consequence of the compet-
itive advantage gained through CSR initiatives and enhanced reputation. This relationship is
supported by numerous studies, including Saeidi et al. (2015), who found that CSR indirectly
impacts financial performance through mediating effects on competitive advantage, reputation,
and customer satisfaction. The framework also acknowledges the potential for a bidirectional
relationship between CSR and financial performance, as suggested by Orlitzky et al. (2003).

Long-term Sustainability - Long-term sustainability is conceptualized as the ultimate outcome in
this framework. We can assume that the latest could be influenced by improved financial per-
formance and the cumulative effects of enhanced reputation, customer loyalty, and competitive
advantage. This statement also aligns with the findings of Raimo et al. (2021), who suggest that
CSR transparency can improve access to capital and enhance sustainability.

Data Collection and Sampling
Quantitative Data Collection and Sampling

We aimed to employ a random sampling technique to ensure representation across different age
groups, genders, career statuses, and income levels. However due to the imitations online sampling
provides, most of the respondents (more than80% are female) with different age distribution that
provides convenience sampling. Quantitative research conducted online by google forms with the dis-
tribution source of social media such as Facebook collected 161 full responses out of 386 reaches cor-
responding to 95% of confidence interval, with an error margin of 5,9 %.

The main idea was to test the three hypotheses set on the base of literature review:

H1: Positive reputation fostered by CSR initiatives leads to consumer loyalty

Rationale: CSR activities can enhance corporate reputation, leading to increased consumer loyalty
and positive word-of-mouth.

H2: CSR fosters gaining competitive advantage, leading to improved market niche.

Rationale: this hypothesis proposesthat CSR can be a source of competitive advantage by outstand-
ing the company from the competitors.

H3: CSR supports long-term sustainability of an organization.

Rationale: the hypothesis suggests that there is a positive relationship between corporate social
performance and long-term sustainability by positive influence on financial performance.

The questionnaire aims to gather data to support or refute three main hypotheses regarding the
impact of Corporate Social Responsibility (CSR) initiatives on corporate reputation, customer loyalty,
and financial performance. Overall, the questions are relevant to the research objectives, but there are
areas for improvement to enhance the validity and reliability of the data collected. The survey includes
questions on:

* Importance of company reputation in purchasing decisions

+ Definition of ‘good reputation’

* Frequency of purchase decisions based on company reputation

* Evaluation of company participation in charitable activities

* Attitudes towards companies participating in social projects

* Willingness to pay more for products from socially responsible companies
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The respondents were segregated by four major variables, such as “Age,” “Gender,” “Career Status,”
and “Average Monthly Revenue.” The average respondent falls within a mid-range age category (Age
34-51, 62.11 %), with relatively low variability in age. They are primarily in the well-maintained stages of
their careers (70.81% -employed, 18,63% self-employed, business owners).
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Chart 2: Age distribution within respondents Chart 3: Career status distribution within respondents

On average, respondents report being in the middle to upper ranges of monthly revenue, with
some variability. As for the gender, most respondents represent women (82.61%).
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24,84%

25,00%
' 2000-2600 m2700-3300

20,00% 18,63% 18,63%
3400 < =600-1200

14,91%
13,66%

Total

15,00%
10,00% 9.32%

5,00%

Chart 4: Monthly revenue distribution within respondents

0,00%

Study of customer perceptions and attitude towards Company reputation and CSR initiatives

Quantitative Research Findings and Statistical Analysis

To study customer perceptions of corporate social responsibility (CSR) and its impact on company
reputation and purchasing decisions, first we stressed our interest on the understanding of company
reputation, its importance from customer perspective to make decision on a favor of one or other
product/services and study the relationship of between company reputation and CSR initiatives. For
detailed analyses we have used statistical approaches such as regression with the dependent variable
- company reputation under influence of fixed factors such as CSR activities and consumer decision
and correlation between the factors, included descriptive statistics and analysis of vari-
ance (ANOVA), However before usage of statistical tests and measuring approaches, we have grouped
the variables in accordance of the hypotheses.

H1: Positive reputation fostered by CSR initiatives leads to consumer loyalty and brand advocacy.
H2: CSR fosters gaining competitive advantage, leading to improved market niche.

The descriptive analysis revealed strong support for CSR activities among respondents:
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Corporate Participation in Social Projects (n = 161):
* 60.2% agreed that companies should participate in social projects
* 38.5% partially agreed
* Only 1.2% disagreed
Perceived Influence of CSR on Company Reputation (n = 161):
* 85.7% believed CSR has a positive influence
* 9.3% reported somewhat of an influence
* 5.0% perceived no influence
Attitude Towards Companies Engaging in CSR (n = 161):
* 51.0% reported increased loyalty
* 49.0% expressed a positive attitude

There is a general consensus on the desirability of CSR activities and their positive impact
on company reputation.

Homogeneity of Variance:

Levene's test yielded non-significant results (all p >.05), confirming the assumption of homogeneity of
variance for subsequent analyses.
Tests of Between-Subjects Effects

Dependenttariable: 2.Please evaluate how important a company's reputation is to you when purchasing a product or service

Type Il Sum _ Partial Eta MNoncent. Obsem_ebd
Source of Squares df Mean Sguare F Sig. Squared Parameter FPower
Corrected Model 2.9647 9 329 904 524 .051 8.133 437
Intercept 359.785 1 359.785 108.209 .0oo 420 109.209 1.000
Howwouldyouevaluateac 21145 3 705 1.934 126 037 5.803 492

ompanysparicipationinch
aritableactiviti

Howdoyouthinkacompany .0og 2 004 012 988 .0oo 024 052
sparticipationinsocialproj
ectsaffectsits

Howwouldyouevaluateac G54 4 163 449 73 01z 1.794 153
ompanysparticipationinch

aritableactiviti *

Howdoyouthinkacompany

sparticipationinsocialproj

ectsaffectsits

Errar 55.024 151 364
Total 401.000 161
Corrected Total 57.988 160

a. R Squared = .051 (Adjusted R Squared =-.005)
b. Computed using alpha = .05

Levene's Test of Equality of Error Variances™"
Levene
Statistic df1 dr2 Sig
2 Please evaluate how Based on Mean 2.447 ] 151 016
important a company's .
reputation is to you when Based on Median 646 8 151 .738
purchasing a product or Based on Median and 646 8 136.457 738
sermvice with adjusted df
Based on trimmed mean 2.078 ] 151 041

Tests the null hypothesis thatthe error variance of the dependentvariable is equal across groups.

a. Dependentvariable: 2.Please evaluate how important a company's reputation is to you when
purchasing a product or service

b. Design: Intercept + Howwouldyouevaluateacompanysparticipationincharitableactiviti +
Howdoyouthinkacompanysparticipationinsocialprojectsaffectsits +
Howwouldyouevaluateacompanysparticipationincharitableactiviti *
Howdoyouthinkacompanysparticipationinsocialprojectsaffectsits

Table 2: Levene’s Test of Equality
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Analysis of Variance (ANOVA):

The ANOVA revealed no statistically significant main effects for attitudes towards CSR participation
or its perceived impact on reputation (all p > .05). This suggests that variations in customer attitudes
do not significantly affect the perceived importance of company reputation in purchasing decisions.

While respondents generally view CSR activities positively, these attitudes do not translate into
statistically significant differences in how they evaluate the importance of a company’s reputation
when making purchasing decisions.

The lack of significant ANOVA results suggests that the positive perception of CSR may not be a
primary factor in differentiating customer behavior based on company reputation alone.

As a result, we can conclude that CSR activities appear to have a positive but subtle impact on
company reputation. This effect, while beneficial, may not be strong enough to significantly alter pur-
chasing decisions when reputation is considered in isolation. To understand the relationship better and
the perception of the word “reputation” itself from customer perspective, we include the question that we
analyzed with the methodology of qualitative research, considering it's value to the survey itself. The question referred
to, how would customers describe “reputation” using only three words. The result showed that company
reputation consists of greater part of product quality, reliability, trust and the next is responsibility.
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Picture 1: Word cloud for the question: describe meaning of reputation with three words

correspondence of the described question, the next question was limiting the respondents to de-
scribe the company reputation only by 4 given answers such as consistent quality, fair prices, customer
services and CSR initiatives. Most of the respondents selected quality consistency, customer services
and CSR initiatives in opposite of fair prices.

Count of 3. How do you define a company's 'good reputation'? (Select only one answer that is the highest priority for you)
3. How do you define a company's... ~

o, m Consistent Quality
40.00% 36,65% I
uCSR Initiatives

35,00% .
: Customer Services

30,00% 26.71% 27,95% = Fair Prices
) 0

25,00%
20,00%

15,00%

8,70%

Chart 5; Distribution of answers on company reputation description

10,00%

5,00%

0,00%
Total
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To summarize the research findings for hypotheses 1 and 2, we can conclude that:

General Consensus on CSR: There is strong agreement among customers that companies should
engage in CSR activities, with the majority believing that such activities positively influence a compa-
ny’s reputation.

CSR and Customer Loyalty: While the respondents express positive attitudes and loyalty towards
companies involved in CSR, the lack of significant ANOVA results suggests that these attitudes might not
translate into substantial differences in the perceived importance of a company’s reputation when mak-
ing purchasing decisions.

No Significant Difference in Perception: The data indicates that while CSR is viewed favorably, it
does not significantly change how customers evaluate a company’s reputation’s importance when
making purchase decisions. This could imply that reputation is a baseline expectation for customers,
regardless of CSR activities, or that other factors might play a more significant role in purchasing de-
cisions. A

Positive but Subtle Impact: The overall interpretation is that CSR activities positively affect com-
pany reputation, but this effect might not be strong enough to significantly differentiate between cus-
tomers’ purchasing decisions based solely on reputation. This suggests that while CSR is beneficial, it
might be one of many factors that influence customer behavior.

Would customers pay more for the companies that follow consistent CSR strategies, is the next
question revealing the relationship between the financial sustainability and customer attitude.

H3: CSR supports long-term sustainability of an organization.

The data indicates that consumer attitudes toward companies are significantly influenced by the
companies’ participation in CSR activities. Specifically:

Positive Impact on Reputation: The majority of respondents perceive that CSR activities positively
impact a company’s reputation. This positive perception is likely to enhance the company’s overall im-
age and trustworthiness in the eyes of consumers.

Willingness to Pay a Premium: A significant proportion of consumers are willing to pay more for
products and services from companies that are active in CSR. This suggests that CSR can be a differen-
tiating factor in the marketplace, allowing companies to charge a premium for their offerings.

Levene's Test of Equality of Error Variances®”
Levene
Statistic df df2 Sig.
8. What would be your Based on Mean 3.169 ] 154 006
attitude, as a consumer ]

! ! [} 2
towards a company that Based on Median 1.704 6 154 123
consistently participates Based on Median and 1.704 6 138797 124
in social projects? with adjusted df

Based on timmed mean 3.642 6 154 002

Tests the null hypothesis that the error variance of the dependent variable is equal across groups.

a. Dependentvariable: 9. What would be your attitude, as a consumer, towards a company that
consistently participates in social projects?

b. Design: Intercept + Wouldyoupaymoreforaproductorsemnvicefromacompanythatcaresabou +
Doyouagreethatanycompanyalongsideitsbhusinessactivitiesshouldp +
Wouldyoupaymoreforaproductorsenvicefromacompanythatcaresabou *
Doyouagreethatanycompanyalongsideitsbusinessactivitiesshouldp

Purchasing Decisions Based on Reputation: Many consumers often base their purchasing decisions
on the reputation of the company. This finding underscores the importance of maintaining a positive
reputation through consistent CSR efforts. The majority of respondents (138 out of 161) believe that a
company'’s participation in social projects has a positive influence on its reputation, while a significant
portion of respondents (95 out of 161) are willing to pay more for products or services from companies
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that are actively engaged in solving social problems. It's worth to note that most respondents (118 out
of 161) often base their purchasing decisions on a company’s reputation, indicating the importance of
reputation in consumer behavior.

The analysis suggests that customers who are willing to pay more for products or services from
companies engaged in CSR activities have significantly more positive attitudes towards those compa-
nies. This indicates that CSR efforts do not just influence customer perception but also create atangible
willingness to support these companies financially. Customers who are unsure or unwilling to pay more
for CSR-engaged companies tend to have less positive attitudes. However, the significant effect of will-
ingness to pay more suggests that companies with strong CSR initiatives can cultivate a positive brand
image that translates into customer loyalty and premium pricing.

Tests of Between-Subjects Effects

Dependent Variable: 9. Whatwould be your attitude, as a consumer, towards a company that consistently participates in social projects?

Type Il Sum Partial Eta Moncent, Observed
Source of Squares df Mean Square F Sig Squared Parameter Power
Corrected Model 19.637° 6 3273 12.584 .0oo 329 75.505 1.000
Intercept 84.198 1 84198 323.739 .000 678 323,739 1.000
Wouldyoupaymoreforapro 2.694 2 1.347 5179 007 063 10.358 .822

ductorservicefromacomp
anythatcaresabou

Doyouagreethatanycomp 8.970
anyalongsideitshusiness
activitiesshouldp

=]

4.485 17.245 .000 183 34.489 1.000

Wouldyoupaymoreforapro 018
ductorservicefromacomp

anythatcaresabou *
Doyouagreethatanycomp
anyalongsideitshusiness

activitiesshouldp

Error 40.052 154 .260
Total 451.000 161
Corrected Total 59.689 160

a. R Squared = 329 (Adjusted R Squared = .303)

b. Computed using alpha = .05

(%]

.009 034 967 000 068 055

Table 4: General Univariate Regression Model

Given the statistical significance of the findings, it can be concluded that consumers generally hold a
favorable attitude toward companies that actively engage in CSR activities. These companies are seen as
more trustworthy and responsible, which positively influences their reputation and can lead to increased
customer loyalty and willingness to pay higher prices. However, companies must be mindful of maintain-
ing consistency in their CSR efforts, as inconsistencies or perceived insincerity could undermine these
benefits. Thus, we highlight the strategic importance of CSR in building and maintaining a positive compa-
ny reputation, which in turn can drive consumer behavior and contribute to long-term business success.

In addition to dive into understanding the cause related relationships among the given variables, we
have used correlation matrix among four variables related to customer perceptions of Corporate Social
Responsibility (CSR) activities and their impact on company reputation (evaluation of a company’s partic-
ipation in charitable activities; agreement that companies should participate in social projects alongside
their business activities; perception of how a company’s participation in social projects affects its reputation
and attitude as a consumer towards a company that consistently participates in social projects) revealed:

Positive Correlations Across CSR Dimensions: All the correlations are positive and significant at the
0.01 level, indicating that there is a consistent relationship between how customers perceive CSR activ-
ities and their attitudes toward the company. Positive evaluations of a company’s charitable activities,
agreement on the importance of CSR, and belief in the positive reputational impact of CSR all contribute
to a favorable consumer attitude.

Strongest Relationship: CSR Agreement and Consumer Attitude: The strongest correlation (r =.496)
between agreement on CSR participation and positive consumer attitude suggests that the belief in CSR
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is a key driver of customer loyalty and positive perception. Companies that effectively communicate
their CSR efforts are likely to build stronger relationships with their customers.

Impact on Reputation: The data shows that CSR activities are perceived as beneficial to company
reputation (r = .436 with CSR agreement), which in turn correlates with consumer attitudes (r = .418).

This indicates that CSR can be an effective tool for enhancing reputation, which is crucial for main-
taining a competitive edge in the market.

Charitable Activities as a Component of CSR: Although the correlations involving charitable ac-
tivities are slightly lower, they are still significant. This suggests that while charitable activities are im-
portant, they may be viewed as one component of a broader CSR strategy. Companies should consider
integrating these activities into a larger framework that aligns with customer values and expectations.

The latest provides solid explanation why CSR initiatives can enhance building strong reputation
for the company that leads to customer loyalty, competitive advantage and log term financial sustain-
ability a successful performance.

The Impact of Corporate Social Responsibility on Business Performance
Qualitative Research

In recent years, since 2016 Corporate Social Responsibility (CSR) has become as an important aspect
of business strategy in Georgia, moving beyond mere philanthropy to become an integral part of or-
ganizational decision-making and operations. This shift reflects a growing recognition that businesses
have responsibilities not only to their shareholders but also to a broader range of stakeholders, includ-
ing employees, customers, communities, and the environment. Such implication as a need is strength-
en by Georgian companies’ high interests to expand their market niche on an international base as well
as to attract foreign investments/capital.

Considering the research aims, we conducted a qualitative study comprising 10 in-depth interviews
with CSR experts and business representatives in Georgia. The interviewees included three experts,
two representatives from civil society organizations involved in CSR and corporate sustainability, one
human resources consultant, and four company representatives from various sectors including micro-
finance, international holdings, manufacturing, retail, and the oil industry.

The interviews were conducted in Georgian and sought to gather insights based on the participants’
experiences, observations, and informal feedback. This approach allows for a nuanced understanding of
how CSR is perceived and implemented in the Georgian business context, and its perceived impacts on
various aspects of business performance.

H1: Positive reputation fostered by CSR initiatives leads consumers to company loyalty

The interviews revealed that companies haven't conducted specific studies on the impact of CSR on
consumer loyalty. However, informal feedback and observations indicate positive trends, as an exam-
ple from an oil company: The company noticed an increase in sales when conducting a campaign where
a certain percentage of the proceeds from each liter of fuel sold was donated to a charity fund. Other
companies note that based on customer conversations and feedback from investors and partners, CSR
projects positively impact their reputation. Although this hypothesis is not directly confirmed by sta-
tistical data, there are significant indicators in its favor. However, respondents note that more formal
research is needed in this direction.

H2: CSR fosters gaining competitive advantage leading to improved niche in the market.

Based on the respondents’ feedback, CSR has positive influence and fosters improved organization-
al performance that in turn strengthens the competitive positioning and market niche:
Employee engagement - Companies report increasing employee involvement in CSR initiatives. For
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example, employees in an international holding company and microfinance organizations actively par-
ticipate in pro bono activities.

Employee motivation - Tegeta’s “Care Campaign” showed that integrating CSR principles into com-
pany values positively affects employee motivation.

Improved organizational performance - Increased employee motivation and productivity directly
correlate with improved organizational performance and increased competitiveness.

Requirements of international partners and investors - Companies note that CSR implementation is
often a requirement of foreign partners and investors, which helps gain a competitive advantage in the
international market. For example: (Auto parts and auto service company, both microfinance organiza-
tions, CSR consultants, and International holding company).

These findings indicate that CSR indeed contributes to gaining competitive advantage and improv-
ing organizational performance.

H3: CSR supports long-term sustainability of an organization.

Despite the fact that companies in Georgia lack the instruments to measure the effect of CSR strat-
egy or initiatives on financial sustainability, they all highlight that CSR provides the companies with
attraction and willingness from stakeholders to cooperate, as well as to invest. Considering the given
reality, we can not directly accept the hypothesis, however we can conclude the high importance of
CSR strategy implementation from business perception and the growing trend as the research finding,
specifically we have found:

Awareness of long-term sustainability: Companies are increasingly aware of CSR’s importance for
ensuring long-term sustainability and profitability. For example: Auto parts and auto service company,
both microfinance organizations, CSR consultants, and International holding company.

Implementation of sustainability standards: Companies that are members of the UN Global Com-
pact Georgia Network or collaborate with international financial organizations are more likely to im-
plement sustainability standards, for instance, Auto parts and auto service company, both microfinance
organizations, CSR consultants, and International holding company.

Impact of legislative requirements: The expected implementation of the CSRD standard from 2025
will further encourage the adoption of sustainability standards, contributing to long-term sustainabil-
ity. (All respondents).

Economic benefits of environmental care: Companies recognize that caring for the environment
and integrating sustainability principles into business processes will positively impact profitability in
the long run. Medium-sized company (blinds manufacturing plant equipped with modern technologies)
2 large companies (book store chain and oil company).

Although specific figures are not available, the interviews show that companies view CSR as an
important component of long-term sustainability and financial success.

In conclusion, the conducted interviews confirm all three hypotheses, although companies lack
solid statistical data to support them. Their conclusions are mainly based on informal feedback and
observations. Itis desirable to conduct more formal research in the future to confirm these hypotheses.

The Research Summary:

This study investigates the relationship between Corporate Social Responsibility (CSR) and various
organizational outcomes, including corporate reputation, customer loyalty, competitive advantage, fi-
nancial performance, and long-term sustainability. Utilizing a mixed-methods approach, the research
combines quantitative and qualitative methodologies to provide a comprehensive analysis of CSR’s
impacts on business performance, particularly within the Georgian business context.

The quantitative analysis revealed strong support for CSR activities among respondents, with a
majority agreeing that CSR positively influences corporate reputation. However, statistical tests such
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as ANOVA did not find significant differences in how customer attitudes towards CSR affect purchasing
decisions, suggesting that while CSR is viewed positively, it may not be a primary factor in purchasing
behavior when reputation is considered in isolation.

The qualitative interviews highlighted the growing importance of CSR in Georgian business strategy,
particularly in enhancing employee engagement, meeting international partner requirements, and driv-
ing long-term sustainability. While companies reported positive feedback regarding CSR initiatives, they
acknowledged the lack of formal tools to measure the direct impact of CSR on financial performance.

The study concludes that CSR activities contribute positively to corporate reputation and customer
loyalty, which can lead to competitive advantage and long-term financial sustainability. However, the
impact of CSR on purchasing decisions and financial performance may be more subtle and influenced by
multiple factors. The research underscores the strategic importance of CSR in building a positive corpo-
rate image, but also calls for more formal studies to quantify these effects more precisely.

Theoretical Value

This research will make a significant contribution to the academic literature in the field of CSR and
sustainable development. Firstly, it will expand our theoretical understanding of how these principles
are implemented in developing countries, particularly in Georgia. Secondly, the study will propose a
new conceptual framework to analyze the impact of CSR and sustainable development principles on
company operations. Thirdly, the research will reveal new connections between the implementation of
CSR and corporate reputation, which could form the basis for new theoretical approaches https://www.
igi-global.com/gateway/chapter/330086.

Research Limitations

While the quantitative component of this research provides valuable insights, several limitations
should be acknowledged. First, although the study achieved a 95% confidence level with a 5.9% error
margin, the sample size and demographic representation may not be sufficient to fully understand
customer attitudes across different groups, such as age, gender, and career status.

Moreover, the market currently lacks robust instruments to measure the direct impact of CSR ac-
tivities on organizational performance and financial sustainability. As a result, the qualitative insights
drawn from in-depth interviews, while informative, are largely based on subjective perceptions and
informal feedback rather than quantifiable metrics. This gap in measurement tools highlights the need
for further research that develops and employs more rigorous methodologies to assess the long-term
effects of CSR on business performance.

Insummary, while this study provides a foundational understanding of CSR’s impacts, future research
should aim to include larger and more diverse samples for quantitative analysis, as well as develop and
utilize better tools for measuring the tangible outcomes of CSR initiatives on organizational success.

Future Research Recommendations

Given the limitations identified in this study, several avenues for future research are recommended
to deepen the understanding of Corporate Social Responsibility (CSR) and its impacts on organizational
outcomes.

Demographic-Specific Analysis: Future research should aim to collect larger and more diverse
samples to allow for robust subgroup analyses. By increasing the sample size and ensuring represen-
tation across different age groups, genders, career statuses, and income levels, researchers can better
understand how various demographic factors influence customer perceptions of CSR and its impact
on purchasing behavior. This will enable more targeted and effective CSR strategies that resonate with
specific consumer segments.
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Longitudinal Studies: To better understand the long-term effects of CSR on business performance,
future research should consider adopting a longitudinal approach. By tracking the impact of CSR initia-
tives over time, researchers can assess how these activities influence organizational outcomes, includ-
ing financial performance and sustainability, across different market conditions and business cycles.

Cross-Cultural Comparisons: Expanding the scope of research to include cross-cultural compari-
sons would provide valuable insights into how CSR practices and their impacts vary across different
cultural and economic contexts. Understanding these differences can inform the development of CSR
strategies that are tailored to the specific values and expectations of consumers in various regions.

As a young, independent democracy with a developing economy closely tied to Western markets
and economies both economically and politically, Georgia faces the need to explore dynamic strate-
gies for business development and market expansion, especially given its growing potential. CSR has
already become the critical strategic factor of business success in western markets and Georgia look-
ing for strong positioning in developed markets, has to follow up. future research can provide a more
detailed and nuanced understanding of CSR, enabling Georgian businesses to design and implement
strategies that not only enhance their reputation but also contribute to their long-term success and
sustainability.
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@obHbENM LBI3MYOILMSD dEO3HdENY, MMBgmaE Covid-19 306©yF0sLMSB dMdmmab gMmom-
9 Y39msdg 98393090 gdsw© 0430, LadMIEMd0LY S §3MbMTN30LM30L TMezem godmBb3935L
BoMIMoaqbws. 33m330L 30Dsb0d 306@gd0ab d993o® abhHobznngmn LEs3WMgOAL 993900l
3993300900 LHYIBHYONLY O WMadhmMmgoab 39ML3GIMH0300. AshoMadymos Mammybmdmngn
33ma39. Mgb3mMbabHhg0ds abhobzngma LEIZWMgOAL 3MMEILO IIONMOE F90xRLYL, MOEESD
0000 3dmboo dgbodmgdmmos mgdEngob dngbbmmm b650000gMN dEINMNESD, M3 BMZe3L
bofMzgdb; abBo3mgL sboma yboMmydn, donmglb 860d365Mmm3060 godMmEEoMgds s 3gmboom
MM dgho 0003000 MM, 300M9 3godw@]. Likert-ob blsmnb godmyngbgodom, bHnwabH9dds
©ob®obiogmao LB3MYgdY 3.2 Jymom d7ax35bgL, bmanm ggdhHmmgdds — 3 Jyaoo. bhyybHgdaL
10M33mobmosL (n=288, 69%) 3MAY3605 OLHIBENYMO O SgEoHMMmoymo bBs3mMgdab bobmgdo,
o396 nb P390 0330 LBNBgOL OB H 3MAY306L. MaL3MbYbH9d3s ogmomagb goM3zgym
6030mM3069090%93: 99vMyYMmn 3MIP6030300, H9d6039M0 bymdnbobzmamdab bommymggodon,
nb6H9Mbghob odsmn boMmobbo o boMzgdgodn, oMmobszdomabo ZMmIgmmbymn ZoMmgdm,
LOYIBHS Asmymonb 3MMOMYds s gaMmymgogmo bmEnsmyma yMongmomogdn. Covid-
19-00b 9309000 3odmbB39gmads 3M0BNLAS godmogzgmnbs domomo bamabbob gm@boL dnmgdab
0900ma00b  3oyndzmogbgonb sygomgommos. bobyMmzgmons 36039MbobhgHoL syEadmMMmgdo
smogdgmamb bogomm Hggdbogymo dgbodmgdmmdgdnm ©o 3907393090 LabBsgmm 3MmgMsedgdon,
MmImgdnz bHIIbMHOL BobEgAL 0MAG336L — EOgLBMMB MgdEnob sgadhMMnsdn oy Mmbenonb
M9370080 AhogMomb.

bLog306dm bLoRY3900: AbLHSbENYMO LBsZMYdS, MBEONb gobommgds, LOZebTsbsMEMgdmm
h3gbmamangon, bhyabHms smgdds

PROBLEMS FACED IN DISTANCE EDUCATION DURING COVID-19 PANDEMIC

Tengiz Verulava
Doctor of Medicine, Professor at Caucasus University

Abstract

Adaptation to distance learning, which is one of the most effective ways of fighting against the
covid-19 pandemic, insulted numerous challenges to the society and economy. The study aims to as-
sess the consequences of distance learning as a result of the pandemic from the perspective of stu-
dents and teachers. Quantitative research was conducted. Respondents evaluated the process of dis-
tance learning positively since they had the opportunity to attend lectures from any location, thus it
saves costs, they learned new skills, gained valuable experience, and had more free time left than ever
before. Using the Likert scale, the distance learning process was positively assessed by students (3.2
points) and teachers (3 points). The majority of students (n= 288, 69%) prefer the synthesis of distance

- 136 -



0136309 33MIXO3D

and auditory learning methods as it considers students’ own choices in a superior way. Respondents
pointed out some deficiencies such as limited communication, technical access difficulties, low quality
and malfunction of internet access, inconvenient environment, student’s involvement process, com-
plicated social relationships. The crisis caused by the Covid-19 epidemic has identified the need to
advance the methods of high-quality acquisition of knowledge. It is preferable to equip university
auditoriums with the necessary technical capabilities and to develop curricula that allow students to
decide whether to attend the lecture in the classroom or to participate online.

Keywords: distance education, distance learning, online education, educational technologies, stu-
dents’ perception

Introduction

In December 2019, a new coronavirus (SARS-CoV-2) infection (COVID-19) was detected in Hubei Prov-
ince, China. On January 30, 2020, the World Health Organization declared the coronavirus as a global
threat, and on March 11, as a pandemic (Cucinotta & Vanelli, 2020). The first case of virus infection in
Georgia was confirmed on February 26, 2020. On March 21, 2020, a state of emergency was declared on
the entire territory of Georgia, and from March 31, a general quarantine regime was introduced.

Covid-19 is continuing to spread around the world, with more than 550 million confirmed cases and
more than six million deaths reported across almost 200 countries. In Georgia, as of October 2022, there
have been 1.7 million confirmed cases of COVID-19, including 16,900 deaths, reported to WHO (WHO,
2022).

Besides many health problems and challenges, the COVID-19 pandemic had a major impact on
various aspects of human life (Cao et al., 2020). It affected social, economic, political, and educational
processes (Brooks et al., 2020). Due to the current situation, to avoid further deterioration of the situa-
tion, it was necessary to take special measures based on the concept of social distance. Social distance
allows us to avoid being in crowded spaces, as it increases physical space among people and prevents
the spread of disease.

The majority of the pandemic-affected countries have successfully managed to slow the spread
of the virus. This has been achieved by carrying out radical measures such as banning public events
and gatherings, staying at home, restrictions on domestic and international travel, and the temporary
closure of educational institutions (Owusu-Fordjour et al., 2020). The transition to distance learning is
one of the most effective ways to reduce the spread of the virus, but despite that, it has insulted many
challenges for both students and teachers, as well as for their families, friends, employers, and, conse-
quently, for society and economy (Rose, 2020).

The adaptation to distance learning has completely changed the normal process of teaching in
educational institutions, consequently, innovative teaching methods have been introduced. During dis-
tance learning, questions arise: does it provide the same knowledge as it used to in the classrooms,
and how much does it help students gain knowledge? How can we help students who do not have
reliable access to the Internet or students who are without the necessary technology to participate in
distance learning?

Numerous articles have already been published about the various aspects of the Covid-19 pan-
demic crisis - particularly, its impact on physical and mental health, the economy, society, and the en-
vironment (Kaparounaki et al., 2020; Reznik et al., 2020). Among the reported challenges are organiza-
tional, technical and adaptation difficulties, lack of appropriate devices necessary for online learning,
problems with Internet connection, poor learning space at home, stress among students, and lack of
fieldwork and access to laboratories.

Although there are few studies that report the online learning challenges that universities experi-
ence during the pandemic, limited information is available regarding the specific strategies that they
use to overcome them.

-137 -



0936603MI03-0L3MILN 33630010MIBNLL3NL 2024 SCIENCE FOR SUSTAINABLE DEVELOPMENT

The study aims to assess the opportunities and challenges of distance learning as a result of the
COVID-19 pandemic from the perspective of students and teachers.

Methods

A quantitative, cross-sectional research design was used for the study. The students and teachers
of all levels (undergraduate, master’s degree, doctorate) and disciplines of Caucasus University, lvane
Javakhishvili Thilisi State University, and Ilia State University (Republic of Georgia) participated in the
research. These three universities were selected to represent both private and public universities.

{17 students participated in the study. Non-probability sampling technique was used for the study.
The proportion of study participants varies according to stages. In particular, bachelors (n = 336, 80.6%),
masters (n = 77, 18.5%) and PhD students (n = 4, 1%). 26 (6.2%) foreign students from all three univer-
sities participated in the survey among students. The study was attended by 47 teachers, including
visiting professors (n = 25, 54%), associate professors (n = 11, 23%), full professors (n = 9, 19%), assistant
professors (n = 2, 4%).

A pre-structured online questionnaire made via the Google Forms electronic platform was used as
a research tool. It was developed based on existing foreign literature and was adapted to the reality of
Georgia. Before taking up the research, the questionnaire was pre-piloted, after piloting minor adjust-
ments were made to the questionnaire. The survey was conducted in June-October 2021.

Results

Respondents had to rate the distance learning process on a 5-point scale where 5 meant very good
and 1- very bad. Overall, students rated the distance learning process positively, with an average point
of 3.2. As for the distribution of point averages by levels, it was found that graduate students evaluate
the process even more positively than bachelors. Undergraduate students rated the distance learning
process with an average score of 2.8 points, while the average for graduate students is 3.5. The teachers
who participated in the study positively evaluated the distance learning process. Their average point
for distance learning was 3. The results show that there was no negative effect of switching from face-
to-face to online learning. This is due to the fact that this is the generation of the digital age, who are
familiar with online learning and have good digital skills.

The majority of students (n = 288, 69%) and teachers (n = 38, 81%) prefer the synthesis of distance
and auditory learning methods. Rural (n = 44, 77%) and urban students (n = 244, 67.7%), students who
are unemployed (n = 288, 69%) and who work and study all at once (n = 84, 65%) are particularly satis-
fied with this method. Students’ answers to this question do not differ according to their gender, both
male (n = 62, 68%) and female (n = 226, 69%) students prefer the synthesis of distance and auditory
learning methods. Surprisingly, Georgian and non-Georgian students’ attitudes towards the distance
learning method were different. All non-Georgian speaking students (100%) prefer the synthesis of dis-
tance and auditory learning methods. As for the difference between universities, Caucasus University
students generally prefer the synthesis of distance and auditory learning methods to online teaching.

Female teachers (n = 25, 83.3 %%) even more prefer the synthesis of distance and auditory learning
methods, compared to male teachers (n = 13, 76.5%). The majority of teachers agree (n = 18, 38.3%) or
slightly agree (n = 10, 21.3%) with the opinion that they need more effort while teaching online.
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Table 1: Which teaching method would you prefer?

Synthesis of auditory

Ordinary, auditory and distance learning

Distance learning

learning All

Student | Teacher | Student |Teacher| Student Teacher Student | Teacher
Sex
Female 40(123%) [1(33%) [60(18.4%) |4(13%) [226(69%) |25 (83%) [326 (78%) |30 (64%)
Man 10(11%)  |1(5.9%) [19(209%) |3(18%) |62(68%) |13 (77%) |91(21.8%) |17 (36%)
Residence
City 43 (12%)  |3(7%) |73 (20%) 5(11%) |244(68%) |36 (82%) |360 (86%) |44 (94%)
Village 7(12%)  |0(0%) |6 (11%) 2(333%) |44 (77%)  |2(66.6%) |57 (14%) |3 (6.4%)
Citizenship
Georgian 50 (13%) |2 (4%) |79 (20%) 7(15%) |262(67%) |38 (81%) |391(94%) |47(100%)
Foreigner 0(0%) |0(0%) |0(0%) 0(0%) [26(100%) |0 (0%) 26 (6%) |0 (0%)
Are you employed?
e lama 3 (35%) 13 (10%) 84 (65%) 129(30.9)
gg‘?’t_’gﬂ]z 18 (46%) 10 (16%) 33 (54%) 61(14.6%
'pfor;e’:ftem' 0 (0%) 56 (25%) 171(75%) 227 (54%)
All 50 (12%)  [9(191%) |79 (19%) |7 (15%) [288(69%) (38 (81%) |417(100%) |47(100%)

The majority of students do not agree (n = 200, 48%) or slightly consent (n = 103, 24.7%) with the
opinion that the quality of learning has improved in the online learning mode, although according to
their answers, the frequency of attending lectures has increased (Table 3). The majority of teachers do
not agree (n = 17, 36.2%) or slightly consent (n = 19, 40.4%) with the opinion that the quality of teaching
has improved when switching to online learning.

Advantages of distance learning

Students point out the advantages of the online teaching method along with the pros of synthe-
sizing distance and auditory learning methods. In general, the majority of students (n = 183, 43.9%)
agree and relatively agree (n = 116, 27.8%) with the statement that while switching to distance learning,
they spend more time studying (table 2). However, more and more students agree (n = 189, 45.3%) and
relatively agree (n = 154, 36.9%) that they have way more free time within this kind of learning method.
The majority of students completely agree (n = 171, 41%) or relatively agree (n = 138, 33.1%) with the
opinion that they are more able to attend lectures in distance learning conditions. In addition, a larger
proportion of students surveyed agree (n = 185, 44.4%) or relatively agree (n = 147, 35.3%) that switching
to distance learning has given them new, useful skills and experience. Moreover, a larger proportion
of students surveyed agree (n = 142, 34%) or relatively agree (n = 192, 46%) with the statement that the
quality of the university’s transition to distance learning is acceptable.

The majority of teachers completely agree (n = 26, 55.3%) or relatively agree (n = 12, 25.5%) with the
opinion that they have more free time left in distance learning conditions (Table 2). Furthermore, most
of them (n = 32, 68%) admit that they generally enjoy working from home as they have comfortable
conditions at home (n = 40, 85%).
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Table 2: Assessment of distance learning

Strongly agree More or less Agree More or less Disagree Strongly disagree
I need more effort in distance learning than in the classroom
Student 18 (4.3%) 79 (18.9%) 229(54.9%) 91 (21.8%)
Teacher 18 (38.3%) 10 (21.3%) 6 (12.8%) 13 (27.7%)
During distance learning, | am more able to attend lectures
Student | 171 (6%) | 138(331%) | 64 (15.3%) | 44 (10.6%)
With the distance learning method, the quality of teaching in general is improved
Student 25 (6%) 89 (21.3%) 103 (24.7) 200 (48%)
Teacher 0 (0%) 11(23.4%) 17 (36.2%) 19 (40.4%)
When using the distance learning method, | have more free time
Student 189(45.3%) 154(36.9%) 47 (11.3%) 27 (6.5%)
Teacher 26 (55.3%) 12 (25.5%) 6 (12.8 %) 3 (6.4%)
Using the remote method, | gained new useful experiences and skills
Student 185(44.4%) 147(35.3%) 51 (12.2%) 34 (8.2%)
Teacher 20 (42.6%) 21 (44.7%) 6 (12.8%) 1(21%)
I have comfortable conditions for distance learning at home
Student 183(43.9%) 144(34.5%) 69 (16.5%) 21(5.0%)
Teacher 27 (57.4%) 13 (27.7%) 5 (10.6%) 2 (4.3%)
I generally like working from home
Student 114(27.3%) 160(38.4%) 73 (17.5%) 70 (16.8%)
Teacher 9 (19.1%) 23 (48.9%) 7 (14.9%) 8 (17%)
The quality of the organization of distance learning by the University is very good
Student 142(341%) 192 (46%) 65 (15.6%) 18 (4.3%)
Teacher 30 (63.8%) 14 (29.8%) 2 (4.3%) 1(21%)
With distance learning, more time is saved on learning
Student | 183(43.9%) | 116(27.8%) | 62 (14.9%) | 56 (13.4%)

Willingness to switch to distance learning mode

According to the majority of students surveyed (n = 211, 50.6%), they were generally ready to switch
to distance mode, yet they also had to learn something (Table 3). In terms of previous experience, only
8.4% of students (n = 35) did not have the experience of attending lectures or seminars online before
the pandemic and had to learn everything from scratch. Most of the teachers (n = 39, 83%) were fully
ready to switch to distance mode, as they had already given lectures/internships online. Students’ and
teachers’ positive attitude toward online learning during the coronavirus pandemic suggests that they
had online learning skills before the pandemic. It should be noted that at the beginning of the pandem-

ic, all students and teachers were given additional training in online teaching.

Table 3: How do you assess your readiness for a pandemic during the transition to distance learning?

| was prepared in|l was ready to switch|l was poorly pre-

advance to use thelto the distance learn-|pared to switch to|l needed to All

distance learning|ing method, but | had|the distance learn-| learn a lot

method In general [to learn some things |ing method

Student
Undergraduate 81 (24.1%) 176 (52.4%) 49 (14.6%) 30 (8.9%) |336(80.6%)
Master's degree 34 (44.2%) 34 (44.2%) 5(6.5%) 4 (52%) | 77 (18.5%)
Doctorate 2 (50%) 1(25%) 0(0.0%) 1(25%) 4 (1%)
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All | 17(sa%x) | amoex) | sa(2.9%) | 35(8.4%) | 417(100%)
Teacher
| 160s%) | 23089%) | 6(128%) | 2(43%) | 47(100%)

The majority of students (n = 285, 68.3%) mainly use Moodle’s platform for online learning mode. This
rate is the same for both undergraduates and graduate students, as well as for students from different
universities. Students also use WhatsApp, and Skype platforms for online learning (14% of respondents).
Most of the teachers (n = 30, 64%) mainly use Moodle platform for online teaching mode. However, they
also use WhatsApp, Skype platforms (n = 18, 38%), university e-learning resources (n = 9, 19%).

Remote Switching Problems

Obstacles have been faced up to when switching to distance learning mode. Most of the students
surveyed (n = 189, 45.3%) stated that access to the internet was not significantly problematic, or not
problematic at all (n = 166, 39.8%) and therefore they had access to online lectures on time (Table 4).
Some respondents for whom access to online lectures was very problematic were only 15.6% (n = 63).
Similar results were seen from a survey of teachers. According to the vast majority of teachers (n = 43,
91.5%), access to the Internet was not significantly problematic, or not problematic at all.

When switching to the distance learning method, the least problematic is the comfortable workplace
for students (n = 88, 211%). Controversially, the most problematic thing for students was the lack of skills
or experience when switching to distance learning (n = 53, 12.7%). According to teachers, the biggest ob-
stacle in terms of online learning is the weak technical capabilities of the techniques used by students (n
=28, 59.6%). The least problematic thing for them is the lack of skills or experience (n = 4, 8.5%).

Table 4: Remote Switching Problems

Pretty ~ problematic ) ;
S:J(}bglgﬁati){cp;fglllematlc Not problematicVery lemati?retty preb problel;ln(?a\tticgrealtly lemati?gi aﬁmb
Proper technological equipment (computer, tablet)
Student 13 (31%) 52 (12.5%) 186 (44.6%) 166 (39.8%)
Teacher 0 (0%) 3 (6.4%) 16 (34%) 28 (59.6%)
Internet access
Student 22 (5.3%) 40 (9.6%) 189 (45.3%) 166 (39.8%)
Teacher 0(0%) 4 (8.5%) 0 (0.0%) 43 (91.5%)
Comfortable place to work
Student 27 (6.5%) 61 (14.6%) 170 (40.8%) 159 (38.1%)
Teacher 3 (6.4%) 9 (191%) 0 (0.0%) 35 (74.5%)
Good communication from the university while in remote mode
Student 25 (6.0%) 44 (10.6%) 166 (39.8%) 182 (43.6%)
Teacher 0 (0.0%) 3 (6.4%) 0(0.0%) 44 (93.6%)
Lack of skills or experience in using distance learning on my part
Student 17 (41%) 36 (8.6%) 196 (47.0%) 168 (40.3%)
Teacher 0(0.0%) 4 (8.5%) 0(0.0%) 43 (91.5%)
Weak technical capabilities of the equipment used
Student 11 (2.6%) 52 (12.5%) 197 (47.2%) 157 (37.6%)
Teacher 28 (59.6%) 17 (36.2%) 0(0.0%) 2 (4.3%)
Insufficient methodological or technical capabilities of the e-learning system
Student 17 (41%) 61 (14.6%) 204 (48.9%) 135 (32.4%)
Teacher 0(0.0%) 9 (191%) 0(0.0%) 38 (80.9%)
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Discussion

Research has shown that the distance learning process is positively assessed by both students and
teachers. Many students are satisfied with distance learning because they have more free time, as they
do not have to waste time on the way to and from university, and can spend more time studying some
disciplines or engaging in activities they are interested in. Travel costs are reduced. Students who at-
tended the lectures from the district villages were allowed to save on the cost of renting an apartment.
In addition, they are more likely to attend lectures on distance learning. Similar results have been seen
in other studies (Pelikan et al., 2021; Kati'c et al., 2021).

Students living in villages and remote areas are particularly satisfied with the distance learning
method. Our findings are consistent with the results of Rahman (2021). Most of the respondents enjoy
working from home as they have comfortable conditions at home. Lecturing remotely is more mobile
since both students and lecturers have the opportunity to join the lecture from any location if they
have access to the internet.

According to most students, the distance learning method has given them new useful experiences
and skills. It enables students to develop valuable skills independently. The student masters the skills
of self-education, self-realization and self-expression, learning, and working independently. It also
gives the opportunity to practically use brand-new, previously unknown possibilities of communication
technologies.

Most of the students and teachers were ready to switch to the distance mode of learning because
they had lectures online before. However, studies confirm that some teachers do not have real practice
and experience in online learning (Aroshidze & Dzagania, 2021). Students and teachers were forced
to master new methods and technologies (Zoom; Teams; Skype), as well as video conferencing,
screen sharing, and various technical skills.

The majority of students and teachers prefer the synthesis of distance and auditory learning meth-
ods as it takes into account the specifics of particular subjects and the students’ own choices. This
kind of choice allows those who prefer to get an education remotely, to choose an online course, and
students who learn better only through direct communication - to choose an auditory training. In this
regard, it is necessary to equip the university auditoriums with the necessary technical capabilities and
to develop curricula that will allow students to decide whether to attend the lecture in the auditorium
or to join online. The synthesis of distance and auditory learning methods is a rather complex problem
and requires further research.

Even though the transition to distance learning is undoubtedly proved to be an effective tool in
protecting oneself from the Covid-pandemic, there are many drawbacks. This can be caused by limited
distance learning communication, technical difficulties, and an uncomfortable environment. The most
problematic for students is the comfortable workplace needed for distance learning. According to the
teachers, the biggest obstacle in online teaching is the weak technical capabilities of the equipment
used by the students or its absence at all.

According to the survey results, access to the Internet was problematic for some of the surveyed
students (15.6%, n = 63). It is primarily related to the low quality and malfunction of the internet in sev-
eral regions (villages) of Georgia, because of that, students are not able to participate in both lecture
and practical classes. All these reasons discussed above lead to a low level of students’ knowledge. It
is also noteworthy that some of the students from the districts have an opportunity to save on costs
associated with renting an apartment, however, hence online tuition became a serious challenge for
them as they faced the problem of accessing the internet.

Studies show that in some cases, due to the lack of experience of working in distance learning
mode, in the beginning too much time was spent on the technical organization of the lecture (entering
the platform, turning on the microphone, adjusting the camera, etc.), which negatively affected the
quality of online lecture (Roszak et al., 2021).

- 142 -



0136309 33MIXO3D

One of the serious problems for teachers is the form of students’ involvement (they have the right
to “cover” their faces). The student has the right not to turn on the video eye, or “cover” his face, which
excludes visual contact and disrupts the process of exchanging knowledge. Consequently, it is difficult
for the teacher to understand how well the students perceived the explained lecture. However, while
turning off the video eye, students can easily be distracted by various activities and they may not con-
centrate on the lecture material. Students find the process of learning with a computer screen boring
and they are less motivated to participate in lectures.

Research has shown that the majority of students and teachers think that the online distance
learning regime has a negative impact on the quality of learning. In this regard, the test methodology
for assessing student knowledge is particularly problematic. Closed-ended testing is sometimes used
to test students’ knowledge, accompanied by a few possible answers. This kind of exam tests students’
memory more than their knowledge and excludes students’ critical thinking and reasoning skills.

Other researches also show that students do not find online lessons as effective as traditional
teaching methods (Nepal et al., 2020). Students who are in favor of online learning, however, believe
that it reduces the use of vehicles and the cost of attending auditorium lessons. In addition, while on-
line lectures can be recorded, independent learning is much more significant.

The study also included non-Georgian students and the vast majority of them prefer the synthesis
of distance and auditory learning methods. Apart from the academic point of view, this may also be
related to their socialization, as in most cases non-Georgian students are not permanent residents of
Georgia and the only source of their socialization is the university. Consequently, during the distance
learning mode, they lose their only place of making new friends. Usually, the time spent at the univer-
sity for students is memorable and impressive. At the same time, students had direct contact with lec-
turers during conventional studies, not only in the auditoriums but also in the university library, cafes,
and various university events, where useful information can be shared.

Other studies also confirm that students’ social interactions and relationships have become more
and more complex during distance learning (Leal Filho et al., 2021). Most students and teachers have
access to all the necessary technical equipment needed for distance learning (computer, personal
computer, tablet, mobile phone, etc.). They have the freedom to choose the most convenient learning
platform. Students and teachers mainly use Moodle’s platform for online learning mode. However,
some students are involved in the learning process through mobile phones and apply to platforms
such as WhatsApp, Skype, etc. Mobile devices are simple and comfortable to use and they are becoming
more and more popular. However, in some cases, the use of mobile phones is associated with the lack
of computers, because of that, students are not able to complete tasks on time, so they have to write
homework by hand, then take a picture of it and send it by e-mail. Sent to Messenger. It should be also
highlighted that some students are not skilled in computer technology properly.

Conclusion and Recommendations

The technological progress of the XXI century has a great impact on the process of education. the
crisis caused by the Covid-19 epidemic has identified the need to advance the methods of continuous,
high-quality acquisition of knowledge. To protect itself from the pandemic, an Online teaching model
was introduced, which insulted a serious challenge to both the student and the teacher.

The study found the following aspects of students and teachers satisfaction with online learning:
more free time, reduced travel costs, technical support availability and flexibility. Online learning helps
students acquire the skills needed to work independently, enhance self-organization skills, communi-
cate effectively with computer technology, and make responsible decisions independently. Most of the
students and teachers prefer the synthesis of distance and auditory learning methods.

When teaching online, it is necessary to turn students from passive beneficiaries to involved stu-
dents through interactive sessions, presentations and open discussions. It is preferable to equip uni-
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versity auditoriums with the necessary technical capabilities and to develop curricula that allow the
synthesis of distance and auditory learning methods.
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GOOGLE TREND-0bL 3M63B33360L 303(MYI63400)

93930 dmbobmodznmo
39339b00L 93mbmanznL bymanob EmgHmmMsbhn

0L MOIBHo

Nowcasting—ob 567 yobmmgbo dmds3mab 3Mmabmdamgds, dMbs3zgdms sbsmndIn gmo-gMmo
y39mMadg 0 g3odmb39300 MAG0s. 3MmabmdnMgdnbamM3nb oMM godmnygbgds 93mbmaghmymo
0900m©300, dom dmMab doMmbnzn o6 IMo30ME3mMaNabn ARIMA dmEamgdn s VAR. smbydymn
omohgmMadymo HMobhymo 65300900b 9833L505L FENMMOL Bnbo godMENEMYdsdY, 3odmadgdozbn
9399600 bodgomm dg0mMbogeMdY o dsb3nbdgamn s 3000¢hMM0 J39Yyb0b 3omPHgdL dmMmAab Mgseym
99399036 3oE3mnm 39MLYY oyMbmMdnm. Myd3s, dPLHN 3MMabmdaLbm3znlb 3608369mMmmM3560s

33@o0n, MmdgmoE ©mdo3b J394y60Lb BHyMmobH e 800B033MMOsL o6 yebmama dHyMobdgonb
06h9MabLL, MoE bdnM J90m0mb3g3000 Ba3MYd3®ad gom3senbBbydymMO.

H99dbmmmangmads gobznmoMmgosd Loxwyd3zgmon ogom 9ddnMoyma 33m9g3900L GoMmom
L399dHML, MMIMydnxz0bhaMbyMmB8n dngdnbdmboE9gdgdbnyYy969096.00 Hn3nbLIMBSE58900bYENEAILN
0mabmadgmons Google ms30L0 ,Google Trends”-0b 3o BmMBn0. badMmadn 3ommdb Google-nb
dngdnb dmboEgdg00b godmygbgdeb MYLYMNEL HMobH AIMbLIMAL 3MmMabmdNMydnbm3nb,
Moaeb Mybgon BoMbydny ©o ©MIAEIE 9Mm-9mo dmozoMm dmabdomgomoem MAZOY
LodoMmm3zgmmb BHyMobhymo bgmzobydab.

00 339300L badmanmm 3nBsbns 8A396ML, MMB dngodob Ambs399900b AoMmm3zs DML Im@gmab
99000030bMOSLY o 3MMIbMBNMYdAL domob, dgEoMmadnm LHsbIMB M d3hMMyaMabay
0003M3oLbmob. Google Trends-ob 06@gdLOL E3WoEN dgoEMmM 3Mdahnym 3o3dnMTns dMagzoMm
©o0M309079M (33MeMb — MyLbymnEsb Asdmbymo BHyMabhgdab M309M MoMEbMOsLMOL
2011-2022 Bangddn (Bmbs3gdgdn domgdymons GNTA-@sb). ©sds®hgdnm, dogdaob dmbsEgdgdnb
LoMggogmn mmbn sdgMmboogmo dMmEmMabL 833000 o Fomn J9EJx3q00Lb dgEoMygdnm
09300603mMmM. 563MNBBS 3A3969, MMT dMgaL d9LsdsT0bMds bymgam Bghno 0dMEYdY, bmem
3Mmabmd0Mydnb dg3mds asbmmydnm 10%-0m 9EnMEY0s. 9bodsdnbo, Google Trends-ob
0mbo390900 9399 Hnobo® 8gndmgds 0gbsb gedmygbgodgma Nowcasting-obm3znb.

bog396dm bohyzgdn: Nowcasting, hyMnd3n, MYbgmn, Google dngds, s3HMMYaMLNY

ESTIMATING TOURIST FLOWS FROM RUSSIA TO
GEORGIA USING GOOGLE TREND DATA

Akaki Mosakhlishvili
PhD Candidate at Caucasus School of Economics

Abstract

Nowcasting, or predicting nearest future is one of the biggest challenge in data analysis. Wide range
of econometric techniques has been used for nowcasting, including simple or multivariable ARIMA mod-
els and VAR. Existing literature attempts to estimate tourism flows based on the past experience, average
income of source country, real effective exchange rate between host and visitor country currencies. How-
ever, for accurate prediction an important variable that measures touristic attractiveness of the country,

- 145 -



0936603MI03-0L3MILN 33630010MIBNLL3NL 2024 SCIENCE FOR SUSTAINABLE DEVELOPMENT

or the interest of foreign tourists, is missing. The recent technological advancements gave a rise to wide
range of empirical studies that use internet search data. Biggest supplier of this type of data is Google
and its “Google trend” platform. The paper attempts to incorporate Google search data to forecast tour-
ism arrivals from Russia, which was and still remains one of the main user of Georgian tourism services.
The ultimate goal of this work is to demonstrate that inclusion of the search data increases goodness-of-
fit and predictive power of the model, compared to the standard AutoRegressive approach. Google trend
index variable is in strong positive correlation with main dependent variable - monthly number of tourists
from Russia during 2011-2022 (data is obtained from GNTA). We further investigated the benefits of search
data by building four alternative models and comparing their performance. The analysis illustrates that
goodness-of-fit is increased by more than five-times, and prediction error decreased moderately by 10%.
Thus, Google trend data can be efficiently used for nowcasting.

Keywords: Nowcasting, Tourism, Russia, Google search, Autoregression.

Introduction

Tourism is the workhorse of Georgian economy. It is a leading sector in terms of job-creation and
generated revenue. According to the World Travel and Tourism Council (2022), tourism contributed to
the 27% of GDP in 2019, while the contribution to the total employment was approximately 29%. The
sector is also highly sensitive to the external shocks. For example, the covid-19 outbreak reduced the
tourism contribution to 6.6% in 2020 (World Travel and Tourism Council, 2022). Later, starting from the
first half of 2022, Georgia experienced unprecedented migration influx that was caused by the Russian
war in Ukraine. As a result, tourism revenues sharply increased. This two examples illustrate how vol-
atile the sector is to the global factors. Without knowing the size and nature of the shock, traditional
estimation approaches may fail to forecast tourism flows.

Tourism nowcasting, or predicting the inflow of visitors in nearest future is one of the biggest chal-
lenge in general. The issues related to the estimation process are further exacerbated when the official
data is available with some lag. According to recent announcements by Georgian National Tourism
Administration (GNTA), data will be provided on quarterly rather than monthly basis'. Timely provided
tourism data can be used by official authorities to estimate the tourism income, which affects import-
ant macroeconomic variables such as export, aggregate demand and Current Account as well. The accu-
rate forecast facilitates to estimate economic growth (which strongly depends on tourism in Georgia),
effective distribution of budget by government or private sector. The recent events bring the necessity
to have reliable estimation technique to predict monthly tourism flows.

Wide range of econometric techniques has been used for tourism nowcasting, including simple or
multivariable ARIMA and Vector Auto Regression (VAR) models. Existing literature attempts to estimate
tourism flows based on the past experience, average income of source country, real effective exchange
rate for the host and visitor country currencies. However, for accurate prediction an important vari-
able is missing that measures touristic attractiveness of the country, or the interest of foreign tourists
towards the country of arrival. The recent technological advancements gave a rise to wide range of
empirical studies that use internet search data (Choi & Varian, 2012). Biggest producer of this type of
data is Google and its “Google trend” platform. Based on the platform data, a researcher can analyze
the dynamics of the search frequencies. Availability of high-frequency internet data creates new possi-
bilities to increase the forecast accuracy over traditional models. But the question whether this type of
data is useful and credible is still open (Bangwayo-Skeete & W., 2015). This paper aims to demonstrate
that inclusion of Google search information in a model improves the model performance. To do so, we
follow Cevik (2022) who conducted the similar analysis for Bahama data. First, we use the modifica-
tions of traditional autoregressive integrated moving average (ARIMA) model as a benchmark. Then, by

1 Source: https://bm.ge/ka/article/ratom-sheicvala-turistebis-statistikis-gamoqveynebis-yoveltviuri-wesi---maia-
omiadzis-argumentebi-/127641. Available in Georgian.
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incorporating the Google search data, we will illustrate that standard measures of forecast accuracy
indicates to the improvement over the benchmark model.

Since Russia was and still remains one of the main user of Georgian tourism services, we focus on
Russian tourists. We collect Google trend index using the words that are directly linked to the tourist in-
terests (for example, we collect index for “Ipy3aua” which is Georgia in Russian, “batymn” which is one of
the largest touristic destination for Russian guests and so on). After constructing tourist interest vari-
able, we check whether this variable is in correlation with main dependent variable - monthly number
of tourists from Russia during 2011-2022 (data is obtained from GNTA). After ensuring that there is cor-
relation, we check for stationarity of variables, do all the standard necessary checks and incorporate
the new variable in forecasting model. We will evaluate the effectiveness of new variable in forecasting
based on Mean Square Prediction Error (MSPE) and Mean Absolute Error (MEA). Thus, by constructing
tourist interest variable based on Google trend data, and using the variable in forecasting, this work
aims to demonstrate that inclusion of the variable significantly improves the predictive power of the
model2. Incorporation of search data may also at least partially alleviate the issue of delayed provision
of tourism data. To our best knowledge, this is the first attempt to incorporate Google search data in
tourism arrivals in Georgia. Connecting two large strands of literature - tourism flow analysis and in-
clusion of the Google search data — the paper provides interesting insights to those who are interested
in the forecasting of visitor flows.

The results of the analysis indicate that the internet search data significantly improves forecasting
ability of the model. Compared to the benchmark AutoRegressive model, adjusted goodness-of-fit is
increased by more than 400%, and prediction error is reduced by 13%. Despite promising findings, we
should notice that for some countries, and for some periods, especially, distant past, Google search
data is not available. Also, the search data may be the credible predictor of tourism, if the internet
services are well-developed in the country of departure. Despite these shortcomings, the index can be
efficiently used for nowcasting of tourist arrivals in Georgia.

Data and Transformation

The first step is to construct dataset of tourist flows and main explanatory variables than affect
tourism. Monthly data on dependent variable, Flow of visitors, is collected from the GNTA. We concen-
trate on Russian tourism flows in 2010-2022. The series start at January 2010, and ends at December
2022.

The demand for tourism services are highly influenced by two factors: income of the buyer, and the
price of the service. We use the GDP of Russia (in billion Rubles) to capture the income effect. Quarterly
data on GDP is obtained from the statistical office of Russia. Quarterly data is transformed to monthly
data using Eviews linear transformation.

As the price of tourism-related services is given in Georgian currency, Lari, and the buyer holds dif-
ferent currency (Ruble), we hypothesize that the Real Effective Exchange Rate (REER) of Russian Ruble
should play important role. Namely, increase of the REER implies appreciation of Russian Ruble. This, in
turn, means that appreciated Russian currency has better purchasing power, it can buy relatively more
goods and services, and more Russian citizens can afford to visit Georgia. REER data is downloaded
from Bruegel think tank®.

The main explanatory variable, Google search trends is the search index of two most frequently
used key words “Georgia” and “Batumi” in Russian“. By construction, the index for each keyword is in

2 This paper is not intended to find causal relationship between tourist arrivals and explanatory variables. As Cevik
(2022) correctly noted, “The objective of this study is to forecast tourist arrivals using all the information available,
not to identify structural causality between the variables of interest.”

3 Source: https://www.bruegel.org/publications/datasets/real-effective-exchange-rates-for-178-countries-a-new-da-
tabase

4 Downloaded from https://trends.Google.com/trends/?geo=GE
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0-100 range. We summed up search popularity values for “Georgia” and “Batumi”, and normalized the
derived number to be in the same range.

Finally, two dummy variables were used during estimation process: Covid, which equals to 1 for
March 2020 - May 2021 period, and War, which is 1 from February 2022. These dummies help to handle
enormous changes caused by pandemics and migration.

Each variable (except GDP) is seasonally adjusted® using X-13 ARIMA SEATS procedure via Eviews.
GDP is adjusted using X-12 procedure. Adjusted variables (tourist flow, GDP, REER and search index)
were checked for stationarity using Augmented Dickey-Fuller (ADF) and Phillips-Perron (PP) tests and
we failed to reject the hypothesis of unit root. After first differencing we derived stationary time-series
d flow, dGDP, dREER, and dtrends for tourist flows, GDP, REER and search index, respectively.

Initially, we calculated correlation between adjusted flows and search popularity. As expected,
there is strong correlation between these two variables. Moreover, the correlation gradually vanishes
with lags of the search index. This behavior may indicate to the different tourist types: relatively small-
er portion if forward-looker, plan everything in advance, googling information about potential desti-
nation, others are more short-term oriented and use Google information just before (or even after)
visiting the country. However, we should treat the sample correlation coefficient with caution before
building more credible model.

Table 1. Descriptive statistics of main variables, adjusted

Obs. Mean St.dev. Min. Max.
Flow 156 59,599 39,067.89 0.00 179291.03
GDP per cap. 156 626,819.68 181,364.79 302,651.16 1019557.88
REER 156 9447 11.34 76.42 112.23
Trend 156 23.51 9.92 8N 87.06

Table 2. Correlation between adjusted tourist inflows and search trend with monthly lags

Trend,

Trend,

Trend,,

Trend,

Trend, ,

Trend,

Trend,

Trend,,

Trend,

Flow

0.68

0.67

0.65

0.61

0.61

0.57

0.53

0.50

0.45

Models

Our benchmark model (Model 1) is the AR(12): we try to explain variability of adjusted tourist flows

with its lag.
1z
e = Z BiVeo: Te:
i=1

where y, is stationary dflow, and e, is the white noise. Basically, we regress dflow on its i lags,
i=1,..,12 . Including lags enables us to capture any persistency in tourism flows. Hereafter, choice of the
optimal value of lag will be based on AIC, SIC and adjusted .

Next step is to incorporate per capita income of Russian citizens. Literature suggests that increas-
ing disposable income (measured by per capita GDP) implies more expenditure on normal goods and
services, including visiting foreign countries and resorts. Model 2 is the modification of Model 1:

5 After adjustment, some of the values for flow were negative. We replaced negative values with zeros.
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1

i3 2
Ve =) Bides + ) 1,dGDP_g +e;
i=1 g=0

We expect that if visiting Georgia is “normal”, the average value of vector should be positive.

To capture the exchange rate effect, we add another control variable - dREER (Model 3):

12 12 12
Ve =) BiVes+ ) 15d6DR_g+ ) p.dREER, , +e,
i=1 g=0 r=0
Rationale behind incorporation of this variable is the following: higher REER indicates that Ruble
appreciates, and relative wealth of Russian citizens increases. Assuming that tourism is normal good,
we hypothesize that higher REER should increase the tourism inflow.

Lastly (Model &), we included the main explanatory variable - Google search statistics and its lags:
1

12 2 12 12
Ve = Z B ve_; +Z YodGDE _; + Z p-dREER,_, +Z Apdtrend,_; +e;
i=1 =0 =0

g r=0

If Google search is good indicator of tourism flows, we expect that the slope coefficient vector in
front of the main explanatory variable is positive and significantly different from zero. The last equation
enables to estimate the parameters of interest and test the relevant hypotheses.

Results

After choosing the optimal lags of explanatory variables, we estimated each model separately. The
estimated coefficients are given in table 3

Table 3. Estimated Model 1, 2, 3 and 4

AR(3).MA(3) Model 1 Model 2 Model 3 Model 4
Benchmark +GDP +REER +Google trend
dflow,_, 011* 0.01 012* 0.14%*
(0.05) (0.05) (0.07) (0.06)
df low,_g -0.09 -0.14 -0.18* -0.28%**
(013) (013) (011) (0.10)
dflow,_,, -0.27%** -0.23** -0.23%* -0.21%*
(0.08) (0.09) (0.09) (0.08)
dGDP._, - 0.20 018 0.27**
(013) (012) (011)
dGDP,_, -0.06 -0.07 -0.12
(0.09) (0.08) (0.08)
dGDP. _g - 019 0.31%* 0.37%**
(0.12) (013) (011)
dGDP. 5 - -0.05 -0.14 -0.18
(013) (0.16) (013)
dREER,_, - - -1,247.571%%* -1,359.50***
(194.70) (195.30)
dREER,_., - - 1715.98*** 1,846.61%**
(491.20) (518.62)
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dREER,_,, - - -975.07** -1,067.72%**
(412.25) (372.23)
dirend,_- - - - 241.01**
(116.58)
dirend,_, - - - 379.63***
(113.68)
dirend._,- - - - 256.53***
(79.47)
War 7448.86%* 8,661.04** 9,462.96** 11,229.41%**
(3,037.04) (3,522.07) (3,864.93) (3179.96)
Covid -5,369.46** -9,477.06*** -9,805.49*** -10,654.25%**
(2,665.64) (2,952.22) (2,684.15) (2168.97)
Adjusted R? 0.07064 0.11644 0.29115 0.37882
AlIC 21.2377 21.2165 21.0571 20.9533
SIC 21.4027 21.4640 21.3664 21.3263
Discussion

The regression output suggests that there is some persistency of dflow. We reject the null hypoth-
esis that the previous values of dflow has no overall effect on current value at 5% of significance level.
It may be interpreted as the “experience effect” - visitors who return to Russia are supposedly sharing
their experience, which affects the decision of tourists.

Addition of wealth has expected positive effect on tourist inflows. P-value of the test is close to
zero (it is 0.0003) and we reject the null hypothesis of no effect. The estimated coefficients imply that
demand for visiting Georgia is increasing function of Russian citizens’ income. In contrast, we fail to re-
ject the null of “REER has no effect on tourism flows” (p-value=0.38). Change in REER is not significantly
related to change in tourism flows, or our data fails to capture this relationship. Not surprisingly, effect
of pandemic is negative and statistically significant at all conventional significance level, while the ef-
fect of war is positive and also statistically significant at 5%. Finally, the search index variable has large
and statistically significant effect on tourism variable. That is, this index can be used as a predictor of
tourism flows.

Moving from benchmark model to Model 2 improves adjusted by 64%, from model 2 to model 3 - by
150%, and from model 3 to model 4 — by 30%. Overall, comparing model 4 to model 1, the improvement
is 436%, which indicates the over-performance of the model 4 relative to other models. Akaike and
Schwarz criterion are declining from model 1 to model 4, which is another evidence that model 4 is
superior relative to others.

Lastly, we compare the four models in term of prediction error. After estimation, we fore-
cast the future values of the tourism flow variable and calculate Root Mean Square Error (RMSE) as
RMSE = w'le
least error is preferable.

pl':di:t:dl

, and Mean Absolute Error (MAE) as h‘_fT

. The model which produces

Table 4. Comparison of models based on RMSE and MAE

Model 1 Model 2 Model 3 Model 4
RMSE 9,867.94 9,500.60 8,881.81 8,552.96
MAE 6,143.35 6,975.37 6,206.07 6,118.64

Model 4 is improvement regardless which of the models is treated as baseline. If we compare Mod-
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el 4 to the benchmark, RMSE and MAE are reduced by 13 and 4%, respectively. Also we compared our
model goodness of fit to the VAR. Model 4 performed slightly better in each case.

Conclusion

The paper discusses the benefits of including freely available Google search data in forecasting the
flow of tourism. This work takes the standard AR model as a benchmark, and by enriching the base-
line, analyzes which of the modified models can improve forecast prediction. Adjusted R? Akaike and
Schwarz criteria are used to evaluate the model performance. In addition, RMSE and MAE are used to
investigate the predictive power of the model. As the paper illustrates, Model 4 that includes Google
search data, over-performs other models. The superior model improves adjusted R? by 436% and by
13% compared to the baseline. It should be noted, that Google search data is not panacea. For example,
it cannot be used for retrospective analysis in distant past. Also, Google services are limited in some
countries, and search index is not available for some geographical location. Of course, availability of
the search data is crucial - if the internet services are well-developed in the country of tourist origin,
the search index provides valuable information, otherwise - it does not. Despite some shortcomings,
the index can be efficiently used for nowcasting of tourist arrivals in Georgia.

This result might be informative to those who works with the dynamic data, presumably with some
lags while the official data becomes available. In the tourism context, the insights of this paper can be
used to credibly forecast tourism inflows and use estimated values to for expectations about export,
potential changes in demand, current account or GDP growth. The findings can be further used to do
the similar analysis for other partner countries as well.
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©90m3mathngmo L3ObMBTYOMM LodTnobmdaby o 3obMBTgdmgdggdnmo 3MmEgLbaL
0bLHOBHYIEOMBIWMNDIENSL bogommzgmmadn bgmomdYmn godmb6393900 09430 - @ydmzMahnymo
000Mm39mmoOnlb 3oMmmdgddn, 3ob6mbBAgdmddggdnmn 3MmMEgbab @©@gdmiModndogns @O
»9390Mm©ob 09300 3MabEn30b gobbmmEngmads bdomMo ohomMmyodL ,a30boMo gdmzMmahnab”
6036900.

20126@m0nEsb dmymmgogmo smogmmo boldobmMmbIgdMmM 33mMomyds gobs bagdommzgmmb
3M9d0gbhnb 3Mmohnznb mdngdho (b3nMow gedmygbgdymoas 39¢hm), sbg3g 3manadhnzxMo oy
33mmogngnma, bogMomsdmmabm oy sEagnmmoMn3zn mMmagsbndsEngdnb (Bsc dmMmab 3969300b
3mdoboob) ©o s833gdayma BMggdalb 3Mmognlznb Logsbn. gb gbgds abgm 8603369MmM356
LO3ebMbAEgOMM 33aMNmMgogdL, MmamMaiEss: bagsmmzgmmb 3mbbhohyEns (3Mad0gbhob
sMmodnMmEadnm oMmAg30Lb Bgbn); 9.6. gamyamo dmLAZbaL 306mbn; LssMAg36m LobHgdab
33momgos (Bsgmmogomyamn 336@ahg00b goyddgods) s Lb3s. dMmsgzsmoa bagMmmsdmmabm
0y s30mmomn3n  sJhmmo bgo3zb o3 E3womgdgodn  bomM3zgdgoL/bs3amm3s690900L
©99m3Mathndognolb m3mbLbIBMOLbN o Togoomgdb ,bgmobyxmgdab Toomznbydsdg”
L0MMMbO© godmynbgdoedg”, ,domab goodghgdada”.

,0333M 0L PD9609bMOS (The Rule of Law )“ gnanabbdmob 65bgodb, HmdmgdnEg gMmmbsnMmo
bogMoIMs s d0bomydns Yyzgmsbmzalb, 33306 MMEgLsE ,LodoMmamab domoyxmgds (The
Rule by Law) “ sMob 8gmdsmgmods, MmEs 88sMm3gmgdn Jabnob 3mbbhohyznsb, 306mbydby
o M9gymo3ngob, oydgs obobo doMmomoo® HdbobyMmgds LoggmoMmn domoyxmgdnb
3960MAY6905LO O godysMmgdob.

33m930L 303MM9BsY, MMA Ydsmagbo LOZobMbAgdMM MMZIbML 3obMBAgamddgqgdnm
3Mmzqgbdo ,LodoMmmnmob domogamgdab” 3MnbEN3gda gaMOMOL ,bodaMmmmnb yBgbsgbmdL”
3Mnb3n3g0L. gMmo-gmon 30dobn Pdomabo  bLOZOMBIEgdMmMm mMmgabmbmzab oMab
ddsmm3zgamo gmoadob nbhgmgbgonb 3MommMadgdh0dsE0s/ 33 9.6. BabsyMo gdmzmahnab
3obmbdgdmgdgmadoman gdom, Mog oxgMbooLb ddsmm3zgmonb oMbgdymo dmEymab
0bLbHOBHYEOMBbIMOBOENNLY O EJIM3MaH0DOENNL 3MMELD.

33m3g30L domomoo 30dobno Jdommgbo LOZbMBAEYOMM MMZIBML - 3oMmodgbiob
d09M 306mMb6390mJdggdnm 3MmEgbdo ,Lodommmmab 399609bMO0LY* O ,,J390M©OL Bg30m*
©gdmzMmathnob 3M0bEN3gdab gobbmMmEngmgoob dgbbogzms o sbomaBo. 33mg3zab Logoboo
bodmgomogm LadMEaEMgdab abLAHOHYHIO0L gozmgbobs o 3MbHMmMmab 899do60%39000L
300m3mgbs 306mbAdgdmgdggdnm 3MmEgLbdon.

bLo3306dm bLo@yzgdo: ©gdmzMohogmo 3obmbBTgIMJdggds, LodoMmmab PB5609LMOY,
LodomMoInb domoyxmygds, gdmzmodnob 3MnbEn3gdn
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LAWMAKING:
RULE OF LAW VS. RULE BY LAW
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Abstract

Institutionalization of democratic legislative activities and lawmaking process in Georgia is facing
a challenge - in the context of democratic governance, the democratization of the lawmaking process,
implementation of the ‘Bottom-up’ principle includes signs of the so called ‘Facade Democracy’.

Since 2012 many legislative amendments have became the subject of criticism of the President of
Georgia (often used veto), political or non-political, international or local organizations (including the
Venice Commission) and academic circles. This applies to such important legislative amendments as:
the Constitution of Georgia (indirect election of the president); the so called law on secret surveillance;
change of electoral system (repeal of majoritarian mandates), etc. Many international or local actors
see deficiencies/shortcomings in these changes in terms of democratization and argue ‘misappropria-
tion of power’, ‘misuse of power’, ‘abuse of power’.

The Rule of Law is a set of rules that are common (the same) and acceptable for everyone, the Rule
by Law is the condition, when the rulers create constitution, laws, regulations, but they mostly serve to
maintain their power, stay in power.

The hypothesis of the research is that in the lawmaking process of the highest legislative body the
Rule by Law principles prevails over Rule of Law principles. One of the aims for the highest legislative
body is the prioritisation/protection of the interests of the ruling elite, by means of so called Facade
Democrcy Lowmaking, which is hindering the process of institutionalisation and democratisation of the
current model of government.

The main aim of the research is to study and analyse implementation of the Rule of Law and ‘Bot-
tom-up’ Democrcy principles within the lawmaking process by the highest legislative body - the par-
liament. The subect of the study is to reveal the mechanisms of influence and control by civil society
institutions in the process of lawmaking.

Key Words: Democrcy Lowmaking, Rule of Law, Rule by Law, Democrcy principles

©90m3Mmohndognab 3MmEgbo 306mb3gdmddggdnm 3MndDsdn: Rule of Law vs. Rule by
Law @gdmzmahngamn  HMmsbbammMdsznob  bogmEob gmm-gMoo  08603369mm3s60  Babognos
306mbdgdmgdgadnmn 3MmEgbob 3dbymdmMn abbdHnhyaombomyma  LobHhgdobhsdmysmndgde.
dmogmn  L3bMbIaOdMM bymabyxmgdnb FBMMINMYds FoM3zggm hAsmMhAmgddn TmodEg3L
0M3sLbMYMgogm o bLobodsmmmm bgmobyBMgosL, MeE bgmb Tgx6ymob LadmEsEmMgoNb
©90m3MohndaEnnb 3MmEabgoL, dom 3gadsdmdngMm gobznmamgosh, LodmasmMygodnb dbMNESL
3MmEgLgonLb Mgagmmnmadobs o Mongdhamo 3mbHMmaob gobbmMmEngmgdsb. Lobgmadboxgmb
©9dmzmahngammonl bamabbob gobbadmamabob gMm-gMmo y3zgmsdg 0603369mm336 boznmbl/
n6ngommmb BoMIMaagbb g39yb0b 306mMBTgdmgdggonmn 3MmEgLbob obsmado: Medwybom
93LsbyMyds 306MBI7aMJagadnmn 3MMEgLO bLoymzgmmom 3gnMEMgMOnbnbHhgMabL, M3d9bo®
0m350bBN6YOL  396mMB6Igamgdggdnmn  3MmEgbo  ,9390mMmEeb  gdmzMohnsb’ (3nMmEsdnmo
0y 0M0d0 gdom), M3BYbo® 9dysMmgods ,Rule of Law”-b s oMo “Rule by Law” -b 3M0bEN3g0L.
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306mb3d9gdmgdgmgdnm  3MmEgbLb 3oMEodnm P3o3dnMeads  Lobymdbogmadmog  IgmbyMabL,
00MM36900L, MOEeb 306MBMob oIM3NEIdYMads s dnbo gosdMgds 608bs3Lb LobymadboxrmbL
3000Mg0s0L. bodommzgmmadn nbhmMoyma 88 dbMng gobLbzseggdmMa bohsEns nym.

90-n0060 Bmgdob obobynbdn Lodommzgmmb 3oM3zgmon JoMmsdgbho Mmomgdab yzgms
30bmb3mmadmL 09439y690@s, ™M3dEe dgmMg Lognmboo, MedEHbo® bEgdmEs gb LogsmMm
9bxgmMmMOnL Logebn. gb 3MMEgEYMs Fgh-603MMgdoE OEI™MN nYM 099000 godmadwnboMmy oy Mo
0603369m00b 0ym m3000mb 306mbn, FogMed goghos MMA 306mb3Mmgdhgon J39yboagdmeo
3Mqbadn, nym gobbamggdn Hgmg30d00dn. goomMmoomadnb 890agmad 3gMmomedn - bodbgmm
LadgML ddsMN3gEMANL EMML 39ybgdms Bnmadymn H3MIMHgd0n. d933MEbadanb 3gMomedn
b HMo0EnNs ByM-69Mmy 030M3x00 O 3MAJHNIYMOE gobbobomMzgmMo® smoMaxrzgmn gadmwanb,
006y o3 3Mgbodn 00990y 3Mmadhgdn, Mol B89gbgds 30M®go0L Mg3zmanyEnnb dgdgma
39M0mebL o Logzommmodab bognmbo aby3 OEES. dMEM bobgddn bogmgdo d0dNbMYMOEY
306mbBgd0b gobbomay, s80b 80D5%0 0b nym MMA bygmobyRMgd0LLZsd nym Bgbmms dmimg bobdo
©0E0 M3mMEabmodnm 306mbydnb domydnb, gb Mo MJds Pbs 0830MYOL gobbamagab bomabbl, Mos
domnob 3603369mm3060 3MMOMYTs 3obboggmMmgdoom 3nMm3zgmo bogmbLbhobhyENM F3WNmgogdn
MmEgbsg dnnmagb, dob 3MadHnznma@ oM sbans gebbamagdn. bgmobyxmgds ©ogyMbm ndsb
Mm3d gL 59M 300093 8935MBdNL CMML nym godmbebomn gobbobnm3zgmo, doMmMamns 335LMOb
©o30300M500m 990b39MHgoL gobbbgezgdyman dgbgonmgogdab Jmboom, E3mMomgogdn ds0b3
900mgL. 3gmmMgb dbMo3 Eod330MES HManEns bb3s J39y6500L 306MbTEYdMMONL TMMZgdaL
LodoMmM3gaMmb  LO3ObMBAEydMM LozmMEnbom3znb. gb bEyds dsEaNMMOMN3n GogdhmMmygoab,
dMbyOYMN 30000M900L bgMomdMo dgbBogzmolb gomMgdg. sdobmdedn bEydmws Lb3sELLL3IS
bodsmmMmMYOMn3n LobHYFg0NEE6 sIMZMYEs 306MB7ONL, PdYMgdgdab (A396 33093L goMBsbymN
Lodmdomogm  LodoMmmomon, 33043L LobgmMadboxrmb dmbBymdalb 3MobEn3gdn  v3xM030O0
3oAmhobomn), gb Y39maxgMmo dnmNsbmosdn 3oMagsw 3M nym Bgmsbbdgdyama. bagoMmzgmmb
090mbga30dn domnob 093M0 ©oMM3939008 M3000Mb 3MMEEYMod0n. MMIdMIMO® Y39Mo
3M33mbgbhn omMbLyOMODL, 967 bodoMmmzgmmadn oM sMab 3MnbEN3Pma gobbbze3zg0xmn 3nMaMydo.

d90dmgos 0003300, MmT bomMobbmdmMngn gdobLbbze3zg000 LO3BMBIEHOMM nbnENdMHN33LMSO
©539300M9079m™m 8gH03moodn s LOdMZsMadalb sgdHnzmods IBMmM IEnMYs. LOZbMBIyOMM
06030MH03s JRMM bdoMo TMmEom®s bamabyxnmgdnbsgseb. 306mbo oM gonb gobLbyolb o
©ob3gboob 08 ghHodb MMIgMbLLE FobLomo m3Mdogns BoMIMIMOL, 830L godm dgodmgods
0mMJ30L MMA 306mbn P339 boM3zgBnsbns. 030b gMmm-gMmon 30D9d0s b MM 3oMEddgbhHoMmgdab
o0 660mob 33003030300 oM ML Lo3BsMabo 0Bobomznb MmMAI 3obmbydn Lomsbome
nymb gobbogmymo. m3mdagns LodomMmmadMnzn LobymMABoxmbL gMmm-gMmon 3603369mmM3560
nbbHOHIH0S. 0gomMyM dgdmbzgzsdn gb 3Mab 3MabL vEsTNsbms Fggxn Mmdgmazg M3mboMgdab
176930 bygmabyxrmydsb. my oM 096900 gL onMmab3nmMgds bgmabyBMyds IMEYbEYds, 3MdoENY
©d M3mdaEns oMb gMmo Lobhgdob mmo babomo. s8ohmd EgdImzMadnob gfmo-gMoo Ladmadn
30Madghmn m3mdognob LodmogMmgs. bodoMmzgmmadn 39MEYdAL MazmeyEnob dgdHa oym
m3MBoEns dogmnsb LyLbEHo, MmgmME LodsMmsdgbhm, nbgy 3oMmModgbHL goMagms. s0®gbo Tsb
0/ Jmbo Lodyomgds LabgmMaboxmL owobyzghnmgdgdnb domydab 3MmMEgLbdn Bxge3w™gbab
9mbgbnb. ganmosmndsEnob 3MmEgLo N o3mgbob sbmgbb sbsmo yMmogmamosms bmmMa3gdab
©003300M90009 LogoMmm3zgmmMadn. OMOIMNDIENBL 36 dsbo3b bogMmmodmmMabm bodoMmenab
LoLH900L gohgbs, 3MM LEMMIE LOL®HYFgd0 D9gIMJ09Y096 Lobgmdboxzmb dns 3MmEgLYOBY
0 306MbImOMMDY. 01330 gobbymods 306MbaLoIN POTMZNOIMad0L MZombadmaboom.

0My093s bogMmmadmmabm MmM3abndeEngdn Mog J98mbzq39080 dsAJoMx09b o3 E3™MNM0H0L
0bg Mmd oM 0m350bBNB9d90 MMM dEENMMOMNZ 30M0MJOSL o TgLodsdNbYE
09906093500 MMIMams3 gL 33N Yd900 b gobbmMmEngmoab sMegx3gdhamMns. Bozmgdo®
dMab gomzomabBnbgdymMo ab MMB 306MBIyOMMOsdn 093MO® JRMM 33NN 33N yd500L
d9(obe, 3000Mg domn 3Moghnzodn ©@obgMmazs. Mgammodnlb gom3smabbnbgdob dmmbmzbadn
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306mb3dgdmgaggdom 3MmEgbdn nggmmnbbdgos ab MMI 3obmbBob domgdob Meb 3b6ws LEy3zwaL
39M33930 bobgmaboxgmgdMmngzn 3Mmagmads, ndnb dgbobgd my Mmamm ubos Imbab 33mnmygdq00
096homohghdo, MmMmB3gmoE dobEgdb 3obmbL gxbdznmbamgdal Lodyomgdsb. gdmzModnymon
3o06mbdgdmgdggdnmn 3MmEqbob gobbmmMEngmgdab 39706003900 306mMBTGIMIdg9ds dmM3-
Mooy LobHhgdedn 86033693mMmM3bsE gobLb3ze3Yds 08 3obMBIgAMYaggdabLLgseb, MmIgmong
DMBII® 3MLYOMOES 3oEMOMOMONL ob3znmomMxdab Lb3oLL3Y JHo3ddY. gb odmMINBsMIMOL
30M39m Mogdn 3obmbab oMmLAL goobomN®gdNEb, osdMgdnwsb dmEgdym bLadmgemgodsdon.
mnogMmomymn  ©gdmzgMmohns  30bmbL  gobobamoghb, MmammME 0booznEob, o©ednsbab,
dmgomagdab, 30Mm36900L0 M30IBMIONL s JLogMmbmgdob 999060030L, goMbHL, STE3
DOTYoMadoL, odEo3L MmammE Lb3s 06N30Y00L osModomomdMaIngmo AsM930LoZed o
3o6Lo3nMMgdnm LobgMIBoBML 3MOLOLYM3gmN AsMg30LOZeb. sMdgdmaMadnym My370090d0,
dMagdmzgmMohngm LadMsEM090dn 3obmbab goggods bMymasw bbzsgzoMmns. g 3obmbn oMmab
00Mm30b 0bLHMYTGOH0 67 domogymydal A3ymMmodgmon byzgMgbab bgmdn 8n®db6gOL JnomBy30L
Lodyomydy, 867 LobgmMdboxrmb bgmdo noMomns 06N30NL B0bsdMIEIHE. ©IIM3MaHNYMn
LIBMBOEYOS ML 3obmMBIMMANEN LEBMBdEMYdL, B3gMad oMy 03 goggonm, MMA 3obmbobodn
0Mob ©0d390500M7dYM0 aIM3NEYOYMdY, 867 306Mba d3NdMmdYMNY S goRGHNdxd My,
0mdgdymMno 30M330L 309M, 3M3g aIMIMIbhnY LEdMISEMYO3dn oMb IYIN30 536y 306MBAL
60600003®©73,3Mb3MHmM0J3930L69b0 EOE7bNMNbabyMABagambdngMmomabdyadnganimadnlgnb
m009dMH0. M3 oM Y6 3oMgn nymb 3obMbo o LEBMZsEMYOSL 0b TMLEMB L, N8 ByNESL Mo
Bymoobsg dmEgdgmo bmmMaAs 306mbo 093939, LOdMBaMds gMmmab dbmag gdmMAnNdY
9oL g3nmMmdmE o dgmMgb dbMmog, o3MobhngdgoLb dob sby39 g3nmMmdme. gb 60dbs3L ndsb MMA
LODMBdEMYds 8TN300 F0JMMOL nT3dg MMIT MIMIES ooydzmdabmb ™mv30b boboMmagdanme.
03 303900sb gedmdnboMmy ©dmzMomngm bLobgmadboggmdn 3obmbBIgdmJdggds 60dbo3L
LOBDMB3EMYONL dognsb sghnyM dmbBsBamMgmMmdsL dnb yzgmo 9Ho3ddy. 30bmba sMab nbbHMYIg6 0,
367 3960 96o ngMEy Mo gnbs o 899w93 gndmgos dndB0L dnbombyzem bognmm gobogb
39M33990m0 Lgnmbgdab 3obmbom Mygymnmgoy, dam@mm 306mbo LozgdoMmabo ofM oMab. 306mbo
bogoMmo 8060domymM ©Embgdy, 308006 MMEaLeE ABEYOs Tobo y30MaLO oxENMdMMdY, 367
MmEabsE 39M bEgds goM3393ma 3Mmomgdnb bbgo gdom Mgggmamgds. Eobsdegmom Momognb
3o0mEboadob odMn 80806 0943L MMEaLLE Lb3s EMBadY, FogomnmoE BBHMOMNZ, 901037M,
096 homyMm ombg%9 9L 89900 8gMmobymns yamymaoma, 3s3Mad MY gL dbY M 3MabL, sMsznmaMn
00M0o oM og3b dnb 306mbAdn AebByML. 306MbTgaMJdqgdnm 3MmEgbo goobyzaghomgdgdob
domgdab 3MmEgbob gMo-gmmo b6oboenns. 080bomznb MM gb gowabyzghomgdgdab domgdab
3MmEgLbo 0ymb 983994bHaMo 9.0. oymb AMbsbamgmdnmn, Mgsmmoab 8g339H M0, bHMIHIZNYMOE
bEmMO ab 0BLEHNHYHIO0 MMIWMadn3 0096 3obmMBIgIMJdggdom 3MmEgbdn IMBsBomgmosL
7600 0MbLYOMOB96 o ny3696 gobznmamgdymado.

00039 ©Mmb gb 0bLHOBHIDHIO0 Y6 0Yy3696 9MMBTSbgMNLESE OTMY30gdMYdN, Y6
Jmbgm 9MM3sb69m0b F08oMmm goM3399M0 YBMYd3-0M30mMaMO500 O 39839 ©MML 9M3sb9mMdY
39M3399m0n  LobdENgdNL BobbmMENgmgdalb bLodyemgogda. gb LobJEngdn BnbobbsMm b
nymb gbmodoga. bLoydsmMns domoyxrmadnb goymanb Lod JHmd, MmMImab doMomsn ML
00mybLOLY S 3MBBHMmMEMNL 3MNBEN3BY 839070 LOLbHYD. 88939 PMML bygmobyBmyds sbemb
7600 0ymb baanbmob, o6 96@s nymb dmngMmo M3000883MM39MMbY. sbgM gomygdmdn dnmgdymn
39036Y390h0m9d900 9x89JHIM0S @ 07 M339 onMm3y, bLobHds 0186 domsbbnMydymns MMA
1M0M09MMJ890900006 godmanbomg ab domabLN M30LMOZ0E dMEZqds. 88 3MbLHNDIYENYMO
nbLHMPTGBHYO0L oMy 3MLYOMOL BobTgwny, LodmJomadm bLodmasmMgds, MMIMydnE nd
035badMNbN BEMMO9D domoyxrmydsb, MmAd abobo goM33gym IMbHMmMmab 357060H3500L
dbmmMEngmgdg6. gb LObHYTo 9BYdBgds “J390MEb xTMIMhNYM” 35MdENETSL o 3MMEILD,
Mm3gmoE ombgmomn 0943b m3z30mb 6a8MMAT0 “EgdmaMmadns 039Mn3adn” MmgmmM n30380M Y0
“Laggmoma 06(HaMaLoL gosdMgds” 03 3mmmadndgm bHMIYIHYMgoL, MMAMYdoiE 306mMbydL s bb3s
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0603369m306 3ooby3zgdhnmgdgob omgdgb, oy gb 3ogzdoMmo oM sMLYOMOL gIM3Madnymn
30Manaads oM 3domob.

0] LOOMBIEMYOs oM oML 3o6MBaL Bysfmm o 3obmbo oMmab dbmeme dondymgodgmo
nbLHMPTGBH0, Mo LO330M39MNs LOBMZIEMYOSL TobMb BMBnboyMo yMmogMmoIMds 3L, 367
0gd Lo oM 3MbyOMOL 303d0M0 LabgmABorMLS o AMJomsdgb mMmob ng oM sMbL]OMOL 3o380M0n
dmdomodqgbs @o 3obmbLb dmMab, sdodmad 3obmbab 3PB9605LbMONL 3MNBEN3N domob JoMmaasb.
n6LHOOHIEOYMI® 3oMBs® Zobznmamgogmn bobHgds oM HM3goL ndab seHIMbahn3zgL MM oM
0g60L gom33mnbB0bgdMN bb3oEobb3s anbhgMabadyma 30M9xdab, oghmmadab nbdHgmgbayda.

©9dmzMathnga M9350090d0 3obmbob domads bEgds goM3393mn 3MmMEgEYMnb 89w©I39®,
yzgms ©9gomzmohogm 939yobodn o8 3MmEgbLb goM33ggmn L3gENR03e obdbosmMyxobL. Jobmb-
d90md09g00mmds 3Mb 3aM33z99m™0 3MMEIYMS s abbLadM3MmYmNs 03 336MbImOMMON,
Mmdgmog 00 J39Yyobodn oMab. oo 8603369mmos oJ3b ndob my Mmamm bgds Bom-
0mdoagbmmods, Mednbom BoMIMBsagbmmdnmns ©gdmzMahns. 3MMOMgds ob oMb
MmEgbol 63MIMToEaxbMmMOs mMmAsmyMns, 867 3oMmadgbHomadadn, MmMEabog oM sMbydMAL
000 6oMIMBo39)bgmby s sdMIMAY39ML IMML. MMEaLbsl sM 3MbgOmMOL gb 3ogdnfMn MMN3Y
dbomab  3obybobAggdMmos d30MEYds. ©aAM3MaMhNYmn  BymoabsmM30Lb  dobsbnomygdgm
3906mbdgdmgdggdnmn 3MmEqbob 3MmEgEYMYmo ammadgdn 093MbsnMns. 89ndmgdy gedmaymm
00 3MmEgEyMab Ladn g@Hodn. 30M39mM ghHoddy bEgds ngab IMABNxgds, 3009350 3meadhnznm
30M®Hng0dn, bLodmdomogm LOBMZoEmMY0sdn, 0bHgMabms 339x89000 ©s o.0. 07093 byds
0©9gab IMIBsYdY, NIL 8907303900. Bogamnmo® MMEILsE 0Mahobgmdn bymm dgahobmb
33momyg0900 bl Mondg 1dbndzbgmm 306mMBI0 Lobgmdboxym 3noM3gm gheddg LobmzL
Lodg3b0gMm BMx9gdL gobbobam3zga bolznmbdy ymazmabAMAIE3gmn 33a930b Ashamgdsb, 890093
bg0s 98 godmzzma3nb 85w939000L dg500900 99b3gMbms BMgdn, 90930 gHa3n ggmmabbdmadb
0009030 d900939000L dgbobgd 3mmadnlggm BMggddn dbxgmMALL, dmenmb boznmbab dgbBs3zmadn
9MmM390006 bmEomemmangmo 33eg30Lb 0bbHobhIMId0, godmaymas bodnd6g 53783900 O HoMm®yds
3o0m3nmbgqdn. gb BobaLBEMYdN 9Ho3900 admazy LodPomgdsb Jobmb3mMmgdhdg Txdomdab
©06yYyq00b. 9gmmg 9hodn ggeabbdmadb 3obmb3dmmgdhob nbognmgdasb.

BMMmIsMyMo L3bMBAgdMM nbagna®hnznb IBMgds Lb3zswabbzs Mg3z08d0 bb3swabbgzs
dJHmMM9dL 0930, L3bMbAgOMM nEgs dgndmgds IMEOMEIL 3MIBNEIBHNLLZSD, Jommo-
096h0L, bgmobyxzmgdnlb 693Mg000Lsgeb, oMm®s o30bs dMLYOMOL MMdNBBaL 0bLHOHYMHO,
MmIgmoE LodYoMyoolb sdm 3L goMmyg sdhmmMgdlb B9AMJdggds dMobENbmMb Jommsdgb@ab
39056Y390H0madsdg, 309smm@ 3mb3Mabhmo 3oMmadgbhomal gowsbyzghnmgdedg o 8d0b
09339m000 donobo@ o0 3MmMEgLYY. dmgsam dmdomodqlb o6 nb@maMmabomo ¥3axkrL dggdmns
n603nMg0s 96 B0bodMBEYaMONL 36930 3obMBIgAaMJdggdnm 3MmEgbdn, sbg3g BgOmMJdggo
3MmMxrgbombomgddg, Togomons® 3Mmxgbombsm ogmab@Hgddy, dmmohmmmagqddg o6 bm-
3ommmmgqddy, Moms obobn goM3zggm  Lognmbyddy Tgho® ©oxNIMEB96. doMomo@o
LO3obMBAEYdMM  0boEnaHN3s TMEOL  bLO3ebMBAEYdMmM  bygmabyxrmydabogsb, o3 dBHmbL
xRMgmaddn oMbgogmn LHMIYJHIMgdndo bEgds 3obmbgdnlb ©od]0s390s. 890093 900309
b0 o0 0L gobbamzs MmgmMmE 3oMmodgbhdn, 3oMmMadgbhnb oMmagmdmng 3mdnhghgddn
30bmb3mmaggmgdn gonob dmbLAYHYdLy o obbamggodlb, aby LSBMZoMgo0L 08 bsBogndo
Mmdgabog 00b6H9gMmabgoL gb bagnmba.

0gsmMyMn Hhndn ggaobbadmob, Mma 3obmb3Mmggdhn 36s nymb gobbomymo ygMmomgdom, st
7600 0ymb ammbY30, 16s nymb gobbomyma 3Mgbodan. sMab 306mbydn MMIMgdnlg Imnmbmagb
LogoMm gobbam3zol, oMab 3obmb3mMmgdhgdo MMAmMgdnE dnnMgds Ydgomme 3oMmsdqgbhnb dogm,
30Mmod96hnbom3nb EoEagbamn 3MmMEgEMId0b E300). 30M38d Mnbimmba EydmzModnyan
00003MmMmoO0L o ©Ydm3Mangmn FdsMmm3gmonlb Lod domMomo 3MLAYMMIBHL sYyomndyobL.
mnbimanbo @gdmzmohnymb 36megdob dmoezmmdsb, MmaAgmoE baambnbogeb d9wag0s, bombab
00gMm390 8990860mn o bombobmzob 0mB30L. ©gdmzMaogmn TmozMmonb gmmInmgds
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©gdmzMothngmon  HmabbaymmMdsgoob J39yb9ddn osMmogmm bLoMmoymab obywads, BgMbEgo
0060890Mm39 ©gdmzMomogmn, bodommmgdmMngn LobgmMaboxzmb wMmMInMmyds ©s bEyds
©3gdmzMmathnygmn domm3znb n@gob nbLEHOBHYENMBsMNBIENNL gBNEb gowabzgse.

©9am3mathndaEnab, HMobdoEnab 3MmEqbob 1863930 3MmMOMYdgoab nEIbHNRNENMYdY ©
Lad33609MM E0LIYMLIN 3B NBO MMM s 9B9THIYM0 Mgognmgoab gMm-gMmomn Bobodnmmove.
©9am3mMothndoEnab LoMmymaggdn sMmogmmn 3930609M0L ©330M3900L Logebno. HMLbBNENAL
3MmEqbob  3MmMOYdg0dg Magxumgdbons smbndbymn ®gbMAgbobmM3nL ©odsbsbnomgdgamo
bomMYMYgonb DMZs@ JobmbBIMINgMx0goL o3mMabL. gMmm-gMmmn LoMoymg 3393d0MEY0L
©90m3Mathnds30nb 39bsdg Hommob, MMAgmasE Abmagmomdo sbomn igbmadgba, sbomo ®Hndnb
93080 BoMAMJabs, MMIgmMbLLE sMmomadgMmomymn gdmzmobnalb bobgmn gbmEs. 36mdomaon
Sbsmohozmbn QoMo BogoMmns 6gMmes, MM AbmBMAmML by JBMM o MM dgd J39Yysbsd0
,090m3Msbhnymoamhgymn Mg103900...939039090MYyMx396 Foma domagaangonb 3mbbhodyaoym
R3M3mMadL ©o LogYMsM dMJomoagdqggob doMNmdE JBRMIOJOLS S M30LYRMYOJOL sM:B9396."
(Dogamny, 2000).

Loymzgmmam sMAgYmN, 3MmIgmamymon 30sMM39Madn oM gMYdnsb 3oMmMdgbhgdLy
©@o 3mbLbnHYENoL AsmMAMgoL g3aMm@o ogammb, J39ysobo LO3MYBoEgbhmMm dMJobgdM9dgd0m
90Mmb, LobgmBBoxm s3sMathn M3MBAEBNNLY O MB30LBIMN 3MgLNL BnBSIMIIE 3edmMmnygbmb
o 3330060L 3MbLAHNDHYBOYMO JBRWMg0gdn dgmobmb. gb dm3zmgbgdn TMozem 394560300
©oxndbomMydymon, MmammE momnbym odgMmagzsadn, 0by ymxom bsddmms Myb3nxdmnigddo.
M9anmomymn o boymazgmomom sMAg36900L Aohomgds o8 J39y690dn 39M ydMYO639mMYymMxizL
3o06mbab 3B96sgLMOSL, 3MMYRENOL JVDOYE30LS o JoMg TTsMM3mEMOSL domoyxmgdob
3MbLhnDHyEoM AsMAmgddn. ym3gmnsg 9L DMYO3L bobymadbagm nbbHobhyMHdab EgdmzMshnym
®Y69430mbnMgdsL o 893930 Fom LobyMABoxmbL ddoMmM3gmMa 30Mx00b gozmgbab J3908. sbgmo
939y6900Lb Mob3Lb LogoMmmzgmmE 6 003939M36Mmm. ©HIMm3Modng-3mymamab@yio
00MM30bM30L 1dobsbnomydgmn doMm3nb 3MNBbEN3700 s 306mMbAgdmJdggdomn dm@ymn
3mmohngdob Bsmamgdnb 3MmmEgbdn mM doMoms 3MLAmMohL 9dysMmgods: 0930086 J3930m* (Top-
down) ©9 ,939300036 Bg300* (Bottom-up).

306mbdgdmgadggdnma 3MmEgbob s dmmoadngob dg07de39060L HMeoEnymo dmEImo
dnbndbym 3MmEqLbL gobnbomogzb MmammE dogm Mog Joggdsms ghomdmamosb: 3Mmomgdnb
0906033035309, 0L BaLMngnb 8907853909, FMMAFMNMYdY, FH30390s, obbmmEngmgds o
393300900 - MSLYE, J0MNMIPIE, SbMMEZNIMYOL dMO3MMOS O LOZVBbMBTEdMM bymabyymyd..
LEmMgE oB80ohmd, MIsLb oo Bogbdn ,3mmoadngob BoMAmgds 97300506 J39300° LogoMmm
3mma®ngnb BoMImgoab 3MmEgbob dgxsbydnbLb, bodL Yb3edb, MmI 3mmadnznb BoMAMgds oda-
dn, 0bg39 MMEMME Y39mo 43990650, sbobogb d8sMm3zgao gemndob moMgdymgdgdL, 06HgMabadL
©s 3Myxu9M96(3090L (Dye, 2001).

©gdmzmohogmo  HMsbdo3nab, HMbLEMMIsENoL 3MmMmEgbdn dyma 939y690dn IMASL
©onb mobobdo, Logamm 3mmadngsdn ,bodmMagaMgoab dmmbm3zbgdab” sbobzs ©gdmzMohnab
0000 3@Mm dgndmgds do30Abomo, 300Mg Mgommdo© o dogbgoozs® bLadMEsEMgdsby
o 033™m93M0L dIMmMab GaMME go3mEgmgdyma domabs, LogoMm 3maahoznb BaMAMyoY,
L0bsBE3nMYdn, begds B930S0 J39300, 30MY, 30Mndom. 3menndnidnb BaMAmgdab dgdwamaddo
3obLodM3MYmMN ,gdm3zMobhnYmM-3myMmamabhyma” dmEgmo dmJomagdqggodab dogMmos doMmmyma,
393b6y39hH0mgonb 8000l ,93930006-99300“ IMEIEN, ggEobbAMOL, MMT M0d LedMZSEMYdsT0
690600b30gM0 3MmdMyds dgndmgds 0EIbHnBnEnMgd M 0g69L 0bNz0IdNLY o 3nx3300b T0gM
©3 33Mg sJHmMmgobL sgd3m y6smn RsgMomb oMo dagdsMmns (Foreign Affairs, 1997) 3maodnznb
3MmE9Lb3n ©ab3yxLbNaL, O3HxdNLy o Zoaby3zghnmadalb domgdalb 0db0o. dohbgymns, MmMI
bb3oELb3s PadmMzMangmo nbbhnbhydn bgmb 36ymdL ImJomsdgmoe gegmgbob,gd393086-09300"
8080MoydoL (Dye, 2001). gdmaMmshnyann, ,9398MmEsb BDgdma* dsmm3znb dmogmab gMmo-gMomo
060d369mm3060 30396900 s 06@N3oHMMn EgdmzMaetngmn 3obmbadgdmgdgadnmo 3MmEqLoo.
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bagommzgmmdn ©gdmzMahngmo Lo3ebmbaadmm bogdnsbmdab ©s 3ZobmbIgdmgdggdomo
3MmEqbob nbbHNHYEOMbsMNdoENs ©aSL godmb3g3nlb B0body - ©@gdmzModnymn Tomm30b
3mbhg94bdH3dn 306MBIgaIMJdggdomn 3MmEgLbnb admzMohngmmds,,d330m©ab Bgdmm“ 3MnbEndnb
o330 bdnMmo 9.6. ,x3boyMn ©gdm3Mohnob” 60dbgdL dgoEesgL. MmgmmE Babo 3nd0Moym
M9308L of dgydenns d9940b6sb 09906030, MMBgmoE IMebgMmbgos LobHgdnb dogbom ,5930006
939300 (Top-down) @ , 43930056 D930 (Bottom-up) domgodnb 0smabboMmgdsh. My sdM3smm
3yMmamnd3nby o 3mmnsminnb 3m6Eg3HNELL, @gdmzmadnab dombgznb bogdgdn, gosdbyzgdo
060d369mmods Loabgmadbogm 0bLbHNMYHIOOL Fob3nMdMgdeL PFoMozh. 80806 bLobgdy 33043L
©9dm3Mmomne — oMy 0YsmMYMn, sMydgE MgamymMma. 3mmohnggMo LobAHTNL HMsBLEMMTsEN0b
367 yobenmgb 6angddn 300MoEYn MJ37080006 EHIM3MtNSDY Foabams ggmnbbdmdb J39ybab
3mmohnznmo bobhgdob SMYMIMEDIENSLY S ,3MmasMmJodsEnsl” (Dahl, 1953).

©abogmgmn d93609M900 93MM3obo o 838-3n 3MLYOYM 3manahnidym Lobhgdsb bdnMmo
oy MmgmMmE ©gdmaMohnob, oMadg MmgmMmE dmaosmdoshb 8mobbybngdgh. 3mmoasmdns
3yMomndab 6036030, MMEaLbol domoyamgds ghmm 396HMAn oMy 3MBEgbHMaMad M. of
boydOMNs YIM3MMHNNL MgsamabdhyMm cgmMmnsdg - ,Mgsm gIM3Mshnadg“ (‘Real Democra-
cy’). 2012 Bannob LodoMmsdgbhm sMAY36900L Jgdamd bLogdsmmagamdn gobznmoMydyann
0m3mgbqonb o LObgmABoRML boddnsbmdab 9gx3gdOIMMONL dgRILYOOL MZoMbIdMOLOM
06003690mm30600 ydommgbo  LO3OOMBAEYdMM MMRSOML, LogoMmm3zgmmb  3oMmmsdgb@ab
®36930mbnmMgdab 89906093700L 365D, MOEESH LO3oMmMETabhM 3oMdNoms s Mo n3nM
dommo ©nbOIMIBLA 3330MdE odM339mMNMNY, M3E 1M330LMO300 3nbbgds 30bMbTgdmyJdggdnm
3MmEgLBY. LODMZMYONL Y39M™M 539830 3NBHYMLYOYMNY, MMA Yo abo LZebMbIydMM
mmaoebm, 3omMmodgbhn JrMMm gx9gdhaMo, Jogoomn ©s godganmzsmyg goboab. dnybymozso©
2012 o 2016 Bgoob bodoMmodgbhm sMA369080 o3MoMmnMgdxmn 33ennmMgdnbLy, Ydsmmabo
LO33bMBAYOMM MMmEIEM BMMBms o sMbom 59M 3093 (Thomas R. Dye, 2001). n6sMAY65096
L000dMyMma” LHMYIOHIMIONLMZNL EBobsbNdMgOg d3hM3Mah0xmn FdsMMN3IMMONL M30-
L9g090L. gL 30 gD LBNSOMY, gobLozxMxo0m EMY356IM 3000MYddn, MMES YondEHOS
LobgMABogM nbLHOBHYMHIO0 o bagnmms MebodgMmag bhMmydhamgdab 89586, oMo dodmmbyma
000Mm39mmoOnmn 39mEgonb godmygbgods s 95bsdsdnbo goabyzghnmgdob domygds. 2012-2016
Bmgoob 99093 oMagmmn LOZObMBAYdMM 33MNMYds obEs Lodommzgmmb 3MadNEbHNL
(0M39Mm3daL gsdmygbgdyman 39hm), 3mannghnzymo my sMadmanndhnldlyma, bagMmmedmmabm oy
33NMMOMN30MM3360d3:30900L (B BmMab3969300L3MANLNNL),8300730M0BMYgdAL3Mahn3nb
bogebo. Lagosmos 0bgo 8608369MmmM3006 L3EbMBAEYdMM E3MNMYdg0dy MmagMmMmgdoE oMab:
bogdoMmmzgmmb 3MbLAHNHYENS (3MIBNEIBHNL sMadnMpasdnma sMmAg30Lb Bgbn), 9.6. dMLAYBYONL
d9Lobgd 386mb0, basMAg3bm LobRHgdnb 33momyds (Bosgmmagsmymo 3sb3MHYONL goygdogods) o
0.0. oMmygmmao LogMMddMMAbM MY dEINMMOMNZN dJHmMMo E3MNMg090dn gdmiMahndaiEnab
35mMbodMobom boM39dgdL/653mM3369090L byo3b s bLoydMmMdgh ,domonymgdab HdM-
3o300LY ,domoyxmadnb d0m3znbydal® ,domogamadob ommm@o gedmygbgodnb® 8dgbobgd.
99b39MBH Mo Baboob IMLLBMYdNM: ,,d09bgazs@ ndaby, MMA LogdoMmmzgmman EgIM3Modnymn
bobgdBogmb ,Lbgymo® bLobgmdboxgm abLHOHYHIOOL bobom AsdmysmndES, 3MMOMYTSE
MAgds nb, My MmamMm 300g30096 bLgYMeM Mo3L Labgmadbogm LHMYIHYMdN. bodoMmmzmmb
000Mmm39mmonb bLobHYTOL Bo3MMM356900 LOIOMBAEIdMM MMISOEML JJPdMYEOMdLY, Mo
3odmobs®gds LobodoMmmmm o sMAsbMmymgdgm abbHOHYHIOL TmMob ,3MbHMmmmabs ©o
dsmabLOL” LobHYINL goyBmbsLEMMMOIn.” (The World Bank, 1999-2013).

L0080Mmmadmagn  LabgmABoxymL” 3MBEIVENS  AIMYsNOES 3gMTsbym oyMmooym
annhgmohyMmsdn XIX bayldnbob 3oM3zgan dgbodgdo (3. ¢. 3939M0L, M. MB dmmab s bb3gdab
3mmdgodn). dmdogzomdn, o0 H9M3nb3s PBMM GoMmom gozmMEgmgds 3m3s. 0bamabyMm
modhgmohymodn dmEgdymo HgMmdnbo oM godmnygbads, dnb 933030M9bMHL 3oM3399MBomMoE
BoMIMoaqbL ,,LadsMNEOL dohMBbMOY” 867 ,306Mb0L PB9BsgLMY", Rule of Law sadgfMd 396 nbo
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(Albert Venn Dicey) 658Mma80 ,Introduction to the Study of the Law of the Constitution” BgMs, MMA
Rule of Law, 3nM39m Mngdn, 6036030 bogmom badsMmomab sOLMMYDHM doHMBMOSL M30:M6907M0
doob 99393mbsdy, dgmMmg dbMng, 306mbBob (Welcker KT.) 606589 0absbEMMHMOSL (Mohl R.,
1832) 306mbBabL PDg6sgbmods sMmab Bgbgdab gMmommdmomods, MMIMYdNE Yy3gmobmznb bogMom
(9Mmmbs0Mn) s Bobamgdns, 306mbom 7B9659LMOS 567 Rule by Law sMmob dgmdsmgmods, Mmogbsg
000Mm39mad0 4ab60ob 3mbBLAHNDHYENSL, JobmbgoL, MIgnmoEgoL, Mmdmagdnlg 9gdbobymgds
330030 oLoE Fom domoygxmgdadn, bymobyxmgdsdn oMAgbsL.6 bogoMmmzgmmdn 3630390
©3ob 0060070MM39 ©gdmzMahnab EgbbhMmomymn 3MnbEn3g00b — ,Rule of Law” @o ,sbomon
Lobgmadbogm doMmm3znb” obgMaznlb 3MmOomgds. Mol 3nMEodnm 3o3dnMmdns ©admzMany
bob®9doedo 306mMbBabL PBYbogbmdab 3MnbEN3aL ,Rule of Law” @ oMo 3obmbom JvgbsbydaL “Rule
by Law” ©0033000M35000006. ydsmmgbo L3ebmbagdmm MmMZsbmML mggn®Hndsgonb 3MmEqbo
dbmmmeo oMAg3690000 oM sdmnbymgds, 306mMB3gamgdgadnma 3MmEqabalb mggaohndsinob
0600369mm3060 Byomm ,9390m@ob ©ydmzMmahnnb” 3MnbEndnb nbHaaMmognss. MeE dmoiEsgb
bb3oabbgs  bmEnsmyMma  0bLAHNHIHIO0L TbMoEeb ZMBHMMmMAL Meb30BY3MYMMALDL,
3mb03mMymmodslL, ©abodymMgdgmMMAsl, bLogommmosh, mongddyMmmosh, dg3mMa3gdonb Fodmg-
m9bsb o m3gMothngmmool. 3obmbdgdmgdgmgdnm 3MmEqbdn  Lobgmabyxmadm gyb-
©ob BoMIMBoaqbmgdob goMmms bb3s onbhgMmabgdymo sgdhmmMgdo — 3MaBNgbhob s@dn-
BobhMmoEns, bobsgmbm  ©sdE3gmn, m3mdoEns  (La3oMmsdgbhm ©o  sM3ba3dsmmsdgbhm),
badmgamogm badmMgomMgos, badmgsmagm sgdhmmMgda, 830098079Mn BMYgd0b BoMImMBsagbmgdo
- oMabobgmabyxymadm  oghmMmgdL bogmado dmbobomgmdgb, domn dgbgymgoqdal,
M93M396a30g00L, 09g00L, oM3YdgbHaonL FodnoMgds obmbAdgdmddggdom 3MmEgbdn
R3JH0nMo oM byds, Mg 300b3goL doadL ModEIbo® mWggn®ndnmns LZbMBIyOMM
3Mm3qbo o ,9390Mm©ob Bg3000“ ©gdImzMothnolb gobbmmEngmgdab 3Maghngobmeb ©o3es-
doMmydnm  bLodommzgemdn. Pdommabo  LOZOOMBAYdMM MMEEbML, 3doMmodgbhnb TogMm
306mb3dgdmgdggdom 3MmEgbdn Rule of Law-L, ,9390m©sb Bgdmm” gdmzMmahnnb 3MabEn3nb
3obbmMmEngmads o 3obmbdgdmgdgadnm 3MmEgbdn Lodmdomsdm bLadmgomgonb 0bbhon-
b3abhadolb dbMoEob 3MbHMmmobs s ©7303™gbob 8994060%8g00 bLILHNS. 9MIIBRITDHYMO©
bgos bLodmgomogm LOdMZoEMYONL dbMNESD LO3ZOObMBAEdMM MMSOEML LoJdNsbMdDY
99000b9039mmOs s AsMmgmmods, oM 3Mob EIEIMn EYdImzMatngmo 3obmbdgdmgadgwmgdob
3M0nb63n3900 (Albert Venn Dicey, 1982).

010600900MM39 ©gamzMmoBnodn dAmJomodg ojhoymo dMbobommgmob bogoMmm bymo-
LYRMWYOLOWE FToMNZJMMONn d3M(EO6700L GoodMmodan. o3 m3ombIBMaboo, Gob-
bogymMmgdyma 8603365cmmds 9604900 LObgMA6NMbY O AMmJomogdab ™MmMzE60BxOYMO
0106000MMIMMOnLd GmMIYOL. ImJomogab 00600Mbo6aMgmdnb gb GBMMIgdn 6036030,
LOBMZIEMxONL y3zgmo 653Mb 9603369mMM3060 3mmognzxMmo Foabyzgdnmgdgdab domy-
00b 3MmEgbdn AMb6o6oMgmMdab dgbodmgdmmdab PBMY639mMYymMa3ab. obomogEs ©YIM3-
Mo®ngddn  AdAMYysmndgoymn  3maohngdgmo  bab@H9dgdan, MmMAWYdNE ™NOIMIMYMO  ©
nbbhohEngmo 3bmMoNngMaonL IBNBNOL gobnENSb, s3bhmMmadomymoa gmgdgbdhgdnm bsbo-
00006, oMmghHmnbodn dLEO3LOE MMEB0BYOY 3madnggm Mgz0dLb ,300Moymn’ 9.6.
L0000 330MM0HoM0BIN” 96mEads. dbgm 3manodnggm M97500903d0 bogsMmm bgmabyxmydab
3obbmmEzngmgonb bgo0bdNgM EMB9BY 30M39MoN 3608369MmMdL go3mgbnabndnmgdabob3nmms
5379339000 (s3hmMahgdhgdnb) 06¢hgMgbgodb 960d90s. s3hmMahghgdn MmammE mmIseymo, by
dMaxmmaAsmymo 899060939000L godmygbgodnm nmmonb baggmoma 3MBNENYONLY S go3mgbab
bygmMmadab d9b65MAYBYOSL. MO0 d3hmMmMohamMndATn” 360d369mm30b60 oh3znMmzgnb dgmby
00600©g0M0009 3obbgbgos, 3mbdab dgbsmAybads o oMogmyao Bobbgms s3hmMmopsmymon
30M900LyTn godmamabnano cmmosmmonb bomMabbdgs edm3nwydymAO.

306mbob 197605bMA0L o 3o6M63xdMJAggdama 3MMmEgLab Moomdobs o °63sMNd-
30mME307mg00b s330L baMabbo bobymdbaamb EgdmzMadnymao 3xMbobowdo gMmmzgymgdab
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60090 0bngohmmas. 306MmbabPBY655bMBd oYENMYdgmMo BnbodnmMmmdos s, 3enyMomnbhymo
© HMMgMIbhyma LoBMZgIEMxONL RsdmMboyomndgdmo, MMAMabmEsE ndgMmomym-
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0335M AhmzgmMono
SbmEnmygoymo 3Mmxagbmmo, 3o0335b00b ybngzgMmbobhgdo

0L MOJdHo

0399309M0  39000¢nbobNbNgMYds gmm-gMmomn 86003369Mm3000 GoddmMns gmozymMo
33mM93900Ls @ BMBoo bLoybnzgMbamghm gobsoagdab boMmabbab PdMYb3gyMaaLb 3Mm-
39L380. 3gmombobEobogmo o3093079M0  3gmByMob gmMTnMgdob 3MmEgbo bobgmMdmong
domnbbdg3obmob gMmooE, LLDMEsMydMn3n 36MONgMYOAL dBsMMYdsby o TJE3WMLLE
LognMmMydL. dMEM Bgo0b gobdogzammodsdn bogMmmsdmmabm dmmggdhgodab, Semognshnb oghadsnnb
LabL®H9AnL PsbgMa30LY o 3Mmmabnlznb EM3Ndgbhgdab gmmBnmgodnoc 3603369mmm3560 Bad0EgdN
3o000©as 88 903sMOMxo00), Mool 990-bo3mgdo Lobhgdyma Lobg T0gEe 3WsgnddHOL
3M9396300L 3mmadngsb JoMmmym Jdommagb bLogobdsbsmmgdmm obgbgoymgdgddn. MyI3.,
bgmm3bmMn 06hgmadhob ggbagmogngmo bgmbebymgoob bEMoxTS 3ob3nmMaMgded s sMbobyman
0obdHod0L bgmdnbobzEMIMOsd obogmn godmb3g3g00 BodmdgMms 36039MbLODHYHIO0L B0nbody,
3o6Ld3xMMY00m 30 830058079M0 39M0MLNBENLNYMYdNL MZMLIBMNLNM. 83 3odmbB393900bM30L
16039MbOHYHY008BDM3MIMABB96.658MMT0sLObIZL MMM Bamab bogebTobsmmgdmm
LN3ME9d0 03009307M0 39000eMbNbENLNYMgONL gob3nmMaMgdaL gdab, bgmmzbym nbhgmadh b
©939300M907m yobaglb godmb39390L o LMVZBMAL Mg3MBgboEngdLb 3maodngnbs @O
390mEnmadnb gobobemgdnb 3ndbnm.

THE CULTURE OF ACADEMIC INTEGRITY AND ITS CHALLENGES IN GEORGIA

Tamar Chokoraia
Associate Professor, Caucasus University

Abstract

Academic integrity is one of the key factors in ensuring the quality of ethical research and higher
education in general. The formation of a culture of academic honesty requires not only long-term ef-
fort but also raising and reshaping public awareness. In recent years, significant steps have been taken
in this direction through international projects, the introduction of plagiarism detection systems, and
the development of policy documents, which have given plagiarism prevention policies in Georgian
higher education institutions a more systematic character. However, the rapid advancement and un-
precedented accessibility of generative artificial intelligence tools have introduced new challenges for
universities, particularly in the context of academic integrity. Universities have not been fully prepared
to address these challenges. This paper reflects on the development of academic integrity within the
Georgian higher education landscape, explores the latest challenges related to artificial intelligence,
and offers recommendations for updating both policies and practices.

0d3bogzomn
33909309ho 390000b060000ghgd0b @033300hg00b 3hmEgbo bogohmzgemdn

030098079M0 39000mbNbnbNgMgds ghm-gMoan 3603369mm3zeba maMmgdymadss, MMIgmoz
LogbnzgMbohgdhm  Fobosmemgdalb boMmobbob d9bsMAYB9ONLY o LSTgEbogMm 0bm3zoEnnb
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93039mbg@os. 0mem  s;mbagymgdns dmgm Abmamomdn  gobbodymmMadymo  YyyMmomgos
qmadmos LEMM9E o3093079M0  3gmombnbobngmMgdalb bLozombgol. dJoMmoygm v30093079M
bogmMEaL 30 v309809Ma 3900mbNbENALNgMYdoLs s 3mognsdnb 3M9396300L dgoMmydom
bobdmgzmg obhMmMmas goohbns. badgmms 3o3d0Mnb @odbhohmMymo Myz000 96065003IZIOMEOY
00 3M0bEN390L. s3hmMadgdamo sdMob 35¢)n30bE3900bs o 3MoHn3gmn sdMab oyxmgdmmody,
00MJ4L0BT-M606B30L Mgmmogmo AsMAML EMANBsbHMOS, 3mognshob 3M9396300b dgdo-
60%39000 9M3MLYOMOS 000130039 ZodMMoEbogzs  v3009809Mn  3gmnmbobobogMmgdab
bognmbab 3603369mMMdL.

Ladgmmo  3o3doMmob odmnb d90w33, 2000-006 B@gddn bLbzo 093Mm 08608369MmM3560
LO3nMbg0mMeb gMmma, dMEMmbonb 3MmEgLAs 030g30Mn 39000¢MbNBbENLNYMYOAL Loznmbgdab
dddhgomymmosl gobodnmmods. mydgs oMbgdomn 33mgmgdgon dsnblg dmaznsbgdnm ©onbym.
3oModhgbo gHodn smdmAbEs 2016 Bymb AshomMgdyman 33930 gabommgdab bazgmmb JoMmmzgma
99L39MHg00b dngM, MMAgMNE BMOEDIS ,m08 LadMZsMYOS — bagoMmmzgmm* s 93Mm3e3dnMT
©3030656L4L. 3B 33930L LoRYI3gMDY FIMIDIEES 0bgsMNTn - ,,30080080bL 3hmo0gdo
0o dnbo omgds Logohmzgemdn® 0sLA0 aHsMyMo@ oMb dgbbozmomon LHYIbHMS ©O
3MMxygbmMns oMJds smbndbym bLL30MbxddY o 3MMOMYdgdn, MoE 3ognadnb smdmhAgbaby
©s 3M9396300L BndsMmymgdnm sMbgomMoEs (dsgMmodg o bb3., 2016). 33mg30L Jg9Ya908s
Logamemm dEaMadsmgmds 3A396s, ML Loxryd3zgmdyE 2016 BENnLb LLNS gobsmmgodab bamabbab
39630maMgd0b gMmm3bymo 39bMMoL nbognMmygdom d9gnE3omo PFommabo bLogebdsbsmmadmm
©o090b509mMgdab 93MMM0BE00L LHIbEIMAH9dN, MMAMIddnE 3Wagnad®nb omdmhgbaobs @
M9030M9000L 89956093700L 3MLYOMONL dYENWgOMMOS gobnbadmamo.

0ma936m gMHodn 9393d0M@yds 93Mm3manboab 0gM ax3n6s6LYdYmMa 3Mmaddhob d9na900L.
39Mdme, 2017 Bgemb oMol LobgmdBoxrm 36033MLNMIHOL nbognahN30Md O 3MMMENBIEZNNM
©snBym ,9Msd3L +“-0b (Erasmus+ Capacity Building in Higher Education) 0bbohodhyzoymo
39630000M900L LagMIbHM 3Mmaghn ,03009809M0 39000eMbNBEOLNYMYds baMmnbboobo LEs3MNLY
©s bLBs3mMYONLM3NL JoMmmym PAsmangb LOEE6FsBsMMgdMM EOBLYOYMgd908n (INTEGRITY)",
MmmdgmdnE mbymdgho Jommymo ydsmgbn Legsbdsbsmmgdmm sbgbydymMgds nym AsMmymo
(sbMmyas 2020 Bganb). Bobo 993900 EIHIMIYMIESs gobbomyama A396L bhs¢nsda: ,The prob-
lem of plagiarism in the process of establishing academic integrity culture at Georgian higher education-
al institutions” (Chokoraia, 2023). bEmMgE sMb03byMn 3Mmgdhob Gsmaamgddn JoMmmym ydsmanglb
©a69LgdYmMY09030 ©@oNbgMas 3Msgnohnb smdmahgbn 3Mmgmods ,HPMbohnba“, TgnE3oms
0399d03Mma Bamab boodyLgdn, dgngddbs Mgomym Jx9adg MMgbhnmMgdymn LaybnzgMbohabhm
M9373m™Ms(30900, MomoE 8603369mmmM3600 dME30M@e 3eMognanb 3b9d 3mMmMIx0006 o3e380M9d7 MmN
bagnmbgdon. 3mb3MgHymo, dggdmgogman gobs bLbzobn BsdMMAnL LMY dnm3z0Lxds O
BoMm@aqbs, Mm3znm3mognatn, bLobhgds dndsmmymon nym 3MY39630009, 39MAME, osmImMAgbbLY
o boMm3z9%900L sIMxzbzmMab dgLbodmgdmMOd]. 8309d07M0 BgMmab LBsZMYdaL MedE9bndg
B0ob3s godmEnmgdsd 3Moghnzodn dnhzqbs, MMA LOBST 3mognodnb ghgdiannb 3MmgmModal
»03006000b0L" sgHogm godmygbgdob ©onbygdbab JoMmmymo 3b-900, bHYIBHd0 bdoMo
0496900696 Lb3zgd0bL v3009307M B3AMMTgOL, MALO sAMAYBNL dEdIMOSE 89OMIONM IOIMN
nym. smbndbymo 3MmgMmadob godmyngbgded mogz0bn ddmozma MY3MBoBMMoL obdoMgodom,
bgman d996ym o8 35369 3MogdH03nb @abMYMadsL. 3bowny, ,haMmbahnbo” oM sMab 3060399, dobIn
5960 30093 MOgmos MmeMagdboma 3mognahnb ©aMgdEns, dgbsdmgogmons sbg3g 08837 96007
30Mox3MadNMY09000 Fobn3dymnmgds. mydEs, 99L39MBHoLM30L ddmozmo Ladyomgdss bsdmMmanb
mM0gnbommdnb  J9x30090000mM30L. obY39 Tob 9g3Lb bLoLBs3MM BB dS, LHYIbEMHO
3MmMamododn bgoo3b 3oxgMoadym dmbs339090L s dgndmns dsmn bymobay 8733500 O
Byommb ©odmBag0s. 9Jgeb godmanbomy, 3magnshnb 3bgdn gmmds, MmgmmMgdoEss: bbzobo
659MM3g00Lb d0mzabgds, 3MEImM dmEammonb HadbHadnb JE3mme godmbebs (Mg sEMY
dME0Y 0330500© bEIdMES), ML Esdmggmes 88 Hn3ob Lobhgdgdnl godmygbgdom. MydB.,

-162 -



01336 AMIMAINY

Mmgmmz smnbndbs, bgmzbymo abbhgmgddmnb ggbgMmogogmo bgmbobymagdob Loymzgmmom
bgmadnLeb3MAMOB®IE NYM 3tMegnadnb 8obn3ymoEnnbs o d9600030L bb3sabbgzs Ladyamady,
M0obo 0abHNB0ENMYds3 98 HN30b yHadEnnb bobHhgdgdnm mnmgddnb gydmydgmo nym.

0500mEmEMmMmznd

33@930b0m30L 3odmygbadymons 3MbHgbH-0bsmndaby o Jgab sbsadob FgmmEaydn, Mo
009600 0boboge LodoMmzgEmadn ©3009309M0 3gnoMmbnbENbNgMadob gobznmamydnbs @
056089Mm3g 3odmb333900L 9x33L9dsL. gnMmAs MmgmMmE sEanmmMdMmngn, nby bagMmsdmmabm
3393900, 3mmohnzdnb ©m3ndgbhgdn s LLdxEbngMm mahgMmadyms, MMIMYddnE sboabymos
3mognoahnb 3M3x396300L sMmbydymo 3Magdhnzgdn, sgaadngmo 3gmomboboabogmgdab dmanodngs
o bgmmzbymn 0bhgmadhob gogmgbs dommabo goboomgdalb LoLAHYTDY. BysmMmgodab

©507003900L  3MmEgbdn obg3g odmygbgdymos bgmmzbymo 0bHgmagdhob ggbgMmogoymao
bgmbobymgon gongymn bmmagdnb goMamgddn. 3gMmdme, Consensus.ai mns 63madnb bsadgEbogmm

oohgmadymob bogmgdsnabamznb, MedsE 8603369mMM3b65 osdambngs o oshdsems dgbadsdnbn
B6yommgonb ngbdHnxnEznMgodnbs s dngdab 3MmEqba. ChatGPT s Claude Al 3MEgmn om3yndngbhagdnb
M9%0700M3500Lbs o MaMadbob bgmdgbymonl dnvbnm. sbndbymo ggbgMmogngmo byanbsbymagdn
030MH0390@s dng00bs o BYsMmmgdnb edndse3500b 3MMEaLL, MYPTES 3bsmNd, JoMoxrMmodaMgdy,
M9%0700M7500 s AbEgEMOs 0N3ba® 33HMML 939mM360L. Jgab sbsgndb dgomEbL BoMmamgddn
dgLBozmMamMNny 30330L00b P6039MNbLAHIMHOL deognodnb 3M9396300L dmmadnlds s bgmmabyma
n6Momadhob ggbgMmogogmon bgmbobymgdaob gmozgMmo godmygbgoolb dgbobgd ©mM3ndgbeon.
0mb0dbymads gosdmngMms 33ma30L gddnMmoymo dboMmg o Lodhomgds dM333e a3960by
376039Mb0MHgHg0dn 308nbsMg 33¢n090900 O dgodmb393900 MgomyMm 3mbHadLbHTo.

bgemm3z63M0 06¢gmgdhob ggbgmainymo baembobymgdo o s3ogdnymo
39000mbnbobogMydab godmb393900

990mm bobbybgdn F9dMY3500L 0 byo3e®, sbnTbYMTs LOLHYTSD BoMBohndnc 0Tdo3d
Mo89bndg Bgmon. mydEs, bogmmzbymn 0b@Hgmgdhob ggbagmognymn bgmbobymgdaob smbobymon
LOLEMOBNO ob30MMJOSD ¥3OYNMd YIS 830xnYMN  39Mm0MLNBELNYMYONL g8
©5033000M9d3m0 3M9396300Ld s IHIJEN0L dmanndnzs s LobHgdgdn. sd0b Tgbobgd 1339
ddhogmo dbygmmogb o3093079M bozmMEgdn, MYd3e oM 30w 3 3bnMmas LLdYEbogMm 333900
3365 gdnb bLobHgTsdn bgamzbymo nbHgmgddHob ggbgMmognymn bgmbebymgdolb gon3yMn ©o
99399H060 godmygb900b Ggbobyd. bmmm 3emsgnanb 3M93963000L 3339 ©983300MJ07MN SMMNHNId
Aobdng, 306000086 sMLYON bobH9Fgd0 396M 35LbmdL odmB393900L, Mo3 bganmzbymo nbhgmgddnb
0M339m0mbnbnbogm godmygbgoob 73zo3dnmads. sbom 3n000Mgosdn 853609M900 dnnhbg396,
Mm3d bgmm3zbymn 0bhgmgddob bogbogMmads ©o LHYIbHIOdOLY ©O 830gdngMo 39MLbMBsNL
36mongMadnb vdommgds 39603369mmm3069L0s, Moms P6039MLbNGHYHY0Ts 89dmmb LHILIBHIOAL
dmI%og0s bgmmmzbymo nbhgmadhob g3mgdedn o dmabgmbmb s30gdngMma 3gmombnbonbogMgdab
00Mmgonmoonb d96sMAY6gds (Song, 2024). gMmmn dbMng, gobobomgds bymmmzbyma nbhgangddhob
3969Mo30gmo  bgabobymgonlb @ogonmn  Toboboomgdmgon: 806  dgodmgds  Bosbsgnabmb
390000y d0b edmyzngdmsem dnmadab HgbwabiEngdn, bgma dgybymb dgdmddggdommdsb, ab
30939 39MLMBIMNDYOYMO S N6ENZNEYIMIYMO FbdMaFgMes bH b HNLYM30L s NbHgMagE0PM0
LB3™Mg00L LOTYomMYdL. 83539 MmML dbY3g debnbogmgds bgmmzbyma abhgmmgddmnb JgdMy3900,
00 Asdmbomzomdn 30M39mMNs 830009307M0  39000mbNbENLNYMYd, dEsTN3byMa 0bhgModinnb
603y 0mMoOY, M33300MMNEbazLbdsbBazmydmydmnbgdmEnymabommadgmsb,sbgzgsmamgmgzsbhyman
9mbo3999060L 3gbgmMnMadob o go3mMEgmgodnb 3MmEqbn, MeE godmbB3g300 83 LobLHYT700L. SLY39
39%mnonmo  0bham3mMgbHoEns o omgdds, 30650036 bygmmzbyma ab@Hgmagdhob ggbgMmooyma
bgmbobymgodn goMmzzgnm 99M390090 ©oxdbgdymn, 53Mgm39 d98mJdgadncmMdnb dgdmymmoby,
M3 37mabbdMAL Ndsb, MMA gL LoLHYBYd0 FYTomOL 3MLYOH s FgbadmMs JsdMMbYM IMBL (3909009
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©oYyMbmdonm, M@ Dmyegb 890mgdadggonmmdab bamabbl. bganmzbym nbhgmadbhb oM dLHO oM
qLANL dsd0dbMn 960bL B0YsbLYdO o dMBsE9dx0nL LMo 3MBMHJLAHN, bmem BsbBsgzmMgdMydN
09000300 (33006 o 03005MY096 Boamadgdl, Mog bgmmzbymo 0b@Hgmgddob dgdmbggzedn
390 99ndmgoganns (Ahmad et al., 2023, p.73). d9539900L boboo, s3hmMma bsdL JL3AL 0 BagbHL, MHMI
0730 909mns 96039MLbNMHgHadds LHYIbHIOL SLBs3MMB bgmm3zbyMma 0bHgmgddhob gomnzgmo
o 98399H0sbn godmygbgds. 3Mma3hgonb LEMMN TMmMIYMMgds, gabaMmoMmgdyma ImbsEgdq0aL
3M00H039M0 goadmB3mds o sLB3MMB 33 AMEYMYdnL FgdMY©3900.76039MLOBYHYO0 BnToMmMe390
bbgoabbgs 3mandngab: bobmoasb GobMYMYdYM 35709030 bHIbHJON 30PN 3MNSO
obbBsb byemmzbyMn nbHgmgddHob godmygbgdob gbhamgodn gLods80L EOBMMY0dn. bagwodmmMom
©330M7090L0 O 3edMEHd30 s3Mdaanyanns bgmmzbyma nbdhgmgdhnb godmygbgods. bmenm BgMomo
©0335mM90900L J98mMb393590, 3930MxdMMOSE 8g0damgds sBgLgL Dg3nMma 3MydbHsENsE (Ahmad
et al,, 2023, p.75). bganm3byMo nbhgangdhob ggbgMmszngmn bganbsBymgdab 3gmnmbobonbngmgdnlb
0960MAn69d0L gMm-gMo gde® B73069360m godmzmanmadyann dobomob ©ghadEnsE 3noAbgszs
(Miranda-Rodriguez et al., 2024). m393s, JoMmym 96sd9 gLMYMdI™MN O33axd700L EMML FgM
50339M0 godommyan byambabymgdn oM 330930, MaE sMMY™MYdL 9HIJEL. 88539 CMML by yRMM
990 36039Mbohgdho 0x33LYOL ©aMgd3nab LobHgdxdL 3Modngnmo, Fogamoms®, dsbahgbybbob
36039M0LOMYHNL gdeB33™9380 sBNAbYMNY, MMT Al @gHggHMMgdn 3M 3x8omOL s 380L BoEzma©
33010330MOL 9898 6300390L: 1) v730mMYOgMNs, Madhmmds 39MLOL oLLBYNLNWEB3] B30330ME
3963smM@HmML bgemmzbyMmo nbdHamadhob gedmygbgdab LsdM3MydN, MMEMME Bg30Mo, 0L bognadyLbdn
RobBoBgMmab Laboo. 2) gobdsmBpmb Mo 3Mmab 3msgnshn o M sMab Boymgdgma Al 3mbhgdLbhdo.
oA396mL Bsgomomgodn, MmEab sMab dobo gsdmygbgds dnbomgdn s MMENL sMs. 3) Basbamabmb
©03emgn Al 06LbhHMYBY6¢HIONL Fgbobgd. 4) sbBS3MML dsmn gongymn gsdmynbgds s sybbbsL, MmI
Al 3gbgMmomgdyann Bhggdbhob ssdnsbab dngm sBgMmomas BamdmAZHs Boymgdgmans. 5) bobmsmb Al-
0b go8my96900bs s 638MMABY 3TomOnb 3MmEgLAL sMBgMs (MIT Sloan Educational Technology Office,
n.d.). 306000036 bgmm3byMn 0bGHgmadhob godmygbgdab s3Mmdomss dgndangdgmns, 99b3gMmHgdn
0930mMeomMmods© 90069396 B3om30m Al 3mao®ngnb  oMbdMOsL Pbogzgmbodghaddn, obH39
LOHYEIbHIONLS O 83007307M0 39MLMBbsMNL TPTng NbTMMANMYdSLS o HMYBnbzg00L AsHoMgdab
bganmzbymo 0bhgmgdhob 9mnzymo s 3Mmahnzgmo gsdmygbgodnb msmodsdyg (Perkins, 2023).

©M3L 3339 093ML LoyxdMMO6 vdN360LY o bgm3zbyMmo nbHadHob M1bs3IMMIMMODY.
300LMSb Ev3ezdnMmgdnm LonbhgMgbm GoMMbMNyM byE3sb 3300300mOL 9bn Jmamgzn, dnbo
030MbIdDNMALNG, d3dnNdbL Ox650MN30 dbobNeMOL dndMaEymo sdBMM369060L LOLHYT]ONL
d99086s. gL @yabbIMOL 0dsb, MMI oESINSBN H3060006 gMmo 0xIN3o 9gyMEOMOY
sMmadnmemanym MabyMmbgoL. ab o8 300MoEym LOLAHISL PEMEILL ,3Mmbgdnl FoxoMaMydab.
d0bo M0, A3zg6n 3MAPY603aENaL LEHMoE 885%y d3thYy39mgdL: Ighy39mgdnlb EMmML 30ygbgdm
J90Gh03gmai3nsbog (Clark, 2025, p.1). BMEIOE, 3®3N360L 0BHgMgdHob oo BaBomn bdnMo
©8303d0M9079m0s 390o3mMabodam nboMmgody, MoE adnmabbdmob ybomagdbs o 3Mwbsb oy Msb
©394Mbm ©s MmN, 6533MoE odsbbmzMydnbs s gsbbbgdnbs (Clark, 2025, p.3). 98 cymMasb
0y 3930005M900), bganmzbymn 0bHgmadhob ggbagMmozngma bgmbobymgodn A3z960 3ndMnymon
0769060b Bobomns o 339bdoMgds gMbgdnb goBsMmmmgdsdn. MYdEs, L3gENMALHMY bobama oM
0%05M90L 3mb0dbym Mm3Hnd0dAL o gobommgdab Lobhgdsdn 3oL nb@HYzMIENL LoyMmbomom
9300900. 30M39mas sbgMds 3Mohn3gmds 33mg300 d90LBo3MS EoEN 96mMdMN3n AMEyMAL
393mygbgdab 3mabohnma i30b0 gbgb BgMab 3MmEgLA0. 33¢M930L IMBSBNMYgdN INYM LD F3NBS:
@00 96mMoMngn dMmomgonb 39930, bodngdm bobhgdgoab 3390 s H30060L F39330. 333™93MYdTS
9mM9gdHMmobEaxsmMmMamadnm 850135LaL H3n060L sghHnzMds, Mams 899R3LY0NBsM Tomn 3mabohgmo
©ah30mMm3s gbgdg 3xdomonb 3MmEaLAn. yzgmasdg domoman sghn3zmds shz96s H3060L 3Ry,
bmmm y39modg @adsmn oo §omomngn dmEamadnb 33990308, smbndbymo 33930 sh396900,
Mmd oo 96mdMa3zn AmEgmgonb godmygbgdob Tgydemns 08608369mmm3bo ndmgdgomb
3mabnhnm 3MmmEgLbyody o LobBs3MM 393700y gebomangodnb bygMmadn (Kosmyna et al., 2025).

- 164 -



01336 AMIMAINY

3d90L000d0LOE, IMLBS3MY700bs o LHYIBHYdL dgdmbzgzedn 9db3gM@Hadn dgho bogmmnbomab
3909mAgbslb 300hAbg396 Lodnmme. 09b6gL3Ma, 93MMLLOGME o 93Mm3mManbood 8900700390
d9Lodsdnbo MYaxmENg00, MMAMyodna, 9Mmomn dbMng, dbsmMb yggMmgb bgmmzgbyma nbdhgmgdhob
603609M900L bLBo3zMYdOL L3MOL 3dnM3gmngg BgdnEeb, dgmMmg dbMog, LoxyMonbomom
930090006 8oL LAY 06H9EMOENSL Fobommgoolb LobLHYFsT8n. OM3xdgbhdn ,bymmzbymo
nbhamgdhob 3madghabnoms AsMhm bLEHYIBbHgO0bM3nL” BoMdmmagbomas 12 3Ma3ghgbiEnab
0mzn mambo sb3g9dHno: sa80sbBy MMmNgbHhnMgdymn sdMM3b9ds, bygmmazbyma nbdhgmgdhob
90039, bgmmzbymo 0bhgmgdhob (9g603900 s godmygbgds, bgemmzbyma nbhgmaddab bobhgdab
©0donbn. smbndbymn 3m339(Hh9b3ngdn Bobobomgodnymns 890930 bLodo ©mbab Bdobgzno:
393900, 3odmygbgods, 9994060. AsMAML B0DsbNs LHYIBMIO0 Bobwbgb 3oLybabAgydMMONL
9gmbg dmabdsMgomydn, Mmebs893gabgamgdn s mngmgdn (UNESCO, 2024). 3md39hgbgnsms gb
homAm 6039MLbOMYHIOL ©ogbdomgds LHYIbMIOL bgmmabyma 0bhgmagdhob 3Mobhogrmmn o
d90mg0dggdomon godmyqbgonL3gb 360dagmb. 93Mmbaddmb m3ndgbio ,bgammmzbymn nbdhgmgdhob
LobHT900L Zodmygbgdob MmggnmoMmgds gobosmemgdab bE@gMMAN* 30©H3 IBRMM Gmnbom
©33M3009079m™Mg03L dbBbo3L, gobbozgmMgonm 00333Mmd JRWJOJ00L ©oE30L 3gmboo. MmamMME3
©mM31396(M3ns omb0dbymon, oM 5MLYIOMOL BoLIHSOYMO o IIMI30IdgMn IH3n3909M9d9xdn
bgmmzbymo ab®amadhob LobHgdg00Lb 9x9gHNSEMONL, JLoBMMbMgdobs @O IEIONMN
99353m960bL Jgbobgd gobsmmgodnb bobhgdsda (Havinga et al., 2024, p. 14).

03939009M baygmmdn EEILEEMIMONN 8JhngMo Zobobmgds bgmmzbyma 0bdgmgdhob
60gb0gMgdabs o dnbo gonzggma gedmb393900b boznmMbgdan. gobbozymmgdymam d608369mMm30b0
bgds bygmmzbayMma abHamgghob Lob®Hgdgdob gonidgmo s 3obLYbnbAggdmnabo godmyngbgdal
LBogmMgds. 00 30MmMdy0dn, MMEaLol IMIJ30ab bab®Hgdgdab LadYLEHY 30mb3nb 60dbaL 398
3oL, 36039MLoMgHg00 by JBMM dgdHo 0bMYdNdb HMOENENYMN J9RsLYONLS s LOgedMEEM
LabL®H9Tg00bO30, 90039 @MML FENMMOgb bgmmazbyma ab®gmgdhob Bogbogmgdab Tghobob
39M033myddo. oJohgomymn bogds gmoggm 3odmynbgdobmob @o3e3dnmgonm 3manohniob
©M39x096hgonb dg99406s. dmgma BLmAambL dsbdHodnm P6033MLOMIMHIdAL PIMIZ3MabMO
3mmadhngnb  ©m3ydgbhodalb 378380390000 godmgbdoyMs  bygmmzbymo  abhgmgdbhnoab
9m3nbsMy 3odmB39390Ls s LosbmggdL. s0NTnbs S As30L 33aMg3580 (2024) gosbsmndgdYMNY
LEMMgE 30M39em0 3maohnidnb EmM3Ydg6®H900, 30 EM3NT0MHNL LoRYI3aMDY Fom godmozmabmb
36039MbohgHo00b doamdgdo: 3nM3zgm 90Ho3dg sJhnomyMn oym bgmmzbyMma nbhgmgdhob
3269MmaMmgdgma hgdbhobbommagqbabozmdomas, bmemdmgngmmnybnzgmbohghnbdgdmbgzgzsdn
00 Mm30mbadMmabom mygdhmmMb 3gmbs 8nbagdgdyma magz0byBmgds: 8g3Mdags my 6300 @agMom
dnbndbymon nbbhMP3abHgoabL godmygbads. Mo 899bgds bgmmzbymo nbhgmadhob ©ahgjsnob
LobHgdgoL, oo Pb03zgMLOMHYHIONL oo bBobomo L3IY3HO3nMo® omng300L. TnEaMIxdNL
3o6Lb303907mMmO0b d0bgo3e®, 36039MbLAMIMHIO0LSM30L d8Mb3smMNy nb, MM3 LAHYIbH M
03300909500 3600 sLobo3agL dom dngMm LBEs3ObL 3MmMEgLAN JnMgdyM 3MEBL.

393300000 96039MbohgH3Ts 2023 Bennb odoybymdg doomm sbogo MxggmsEns byjemmabyma
n6omagdHob boobmgqgdabs o gedmB393900b 3obybo. CM3Ydgbhn 89873853®s bagMmmsdmMmnbm
3Mogdhngdnb gomzomobbnbgdom @o P6039MbaHgHoLb oINbabHMENabs ©o v39gdnyMma
39MLbmBomMNb AsMoymmdnm AsdmysdEs. ©M3dgbho 3obbadMzMozLb LHYgbHgdaLb BogMm
3069Ms330yan bganbabymgonb godmygbgdab gonzym RsMAMgOL: o) 633MmmMBobm3nb Bysmmgdnb
9mdngonb 309600m); 0) Bysmmb dgbabgd dm3myg n6xmmasEnnb dnmgdab dndbom; 8) 33¢m930L 393dab
89089600L5L; ©) 0b6xzMMIsEnab dmdngdab 80B60m; g) Hadbhob gMmsdshngyma 3mMadhomMydab
00%600). ©8333909m0ns 39bgMmogngmon bgmbobymgoob godmygbgdob odom3zs ob dgbomodge.
LOHYIbMHN 3oMExdYMNy 63dMMAL BoMyddmzammb gobogbowo bygmmabyma abpgmgdbhab
3269Ms309ma bgmbebymgdob gmnzngmMn gedmygbgonob memosdy. sbg39 bognmmadnb dgdmbgzg3edon,
3o0maygbmb ©odmB3gdnb dgbodsdabn Bgba. L339 onENMYdgMNS d3d®gdnyMa bsdMmadaL
d90mbgazsdn, 33®930L dgomomemgnalb bsbomdn smbgmmb bygmmzbymo 0bbhgmaddHob
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Bzmomon 6sdMmaAnb 8993b60b 3MmEgbdn. M3ydagb®dn obY3g gobLadmzmMymos d90mbzg3g00,
MmEs bgmmabymo nbhgmgdhob gedmyqgbgds ond3309mns. 83009307M 638MMAT0 o39™Mx09M™NY
33339, 803690900, ©sL3360 s MY3MIg6EENYdN LMPM® dE3dN3b0b dngM nymb abgMmomo.
00Lg39 ©o7d3309M™MNs MNo 30003500 O LVZITMEBOM 3009080 dnbn odmyqbgde. 80539
©mmb mgghmmb dggdmons bosdgbobs S 33™MxdNL BoMamMgddn gosdzsgmmb dmmbmzbydn
©s 30mbnd6mn bgmbaBymgdnlb godmygbgodab bgdsmmazs sMm dabEgb bHIbHOL (30335b00b
16039M0b0dhgMH0,2024). sMNSMNS, IMMOSMIM0 3MgHn30b bas3LeE, 39M0MbNbELNYMYOSLMSE
©030300M707am0 3odmb393900 8630399, MdEs 9608369mm3z0b0s, MMA nbobo oM gobznbommom
MMamME 3oogmasbsegn ©odM3mmgoqdn, sModgm MmgmMmE gobznmomgdnbs ©s o3009307M0
LHObIMHYOL gondzmogbgdab bodysmyodo.

0303360 o My3MAx6O3N500

bgmmzbymn nbhgmaddob ggbgmagngma bgmbobymgdob LEMoxn gob3nmoMyds s om0
0obmOMn3zn bgmdobebzomds Lo@Mmbgb 74ab0b v30gdngMmo 3g9mombobonbogmMgoob ©oE3sL.
00bgo300 030bLy, MMT Jommym 36039MLoMYHI0T0 9339 oMLYOMOL 3mognahnb 3MJx396@300L
3manongs, hggbmmmagngmo boobmggdob gmbdY oxEnmgogmns 88 0aM3ndnb Im@oxrnENMyd..
dnbndbyman Lognmbo dmombmab 3MA3madbyMm, 3Mdgm3oNeD o 3393307 OBYdbydyMm
000amdobL. 3608369mmazabns, MmMT ybozgMmLbohghgdds 3998606 nbgmo bLogebdsbsmmydm o
nbLbhoHEOYMo gomMgdm, MmdgeoE bgmb dgnbymob Mmammz LHYIbMHYOoAL, aby v33wgdnymo
39MbmbBogb dngMm bgmmzbymn nbhgmgdhob bgambobymagdab gmoggMmo ©o 3sbybnbA3ggdmMnsbo
390mynbg900Lb 0Mydymadab gmmManmMgdsb. sbY39 9E3NmMgdgmny o8 3MMEgLYONL FoodMygds
33™3930L 9030L O 3gnombobnbngmgodob ommm 3mbhgdbhdo.

0mbndbymooeb godmdnbomg, 3603369mm30600 398930 MY3MI96@ENg00L omzomab-
6nbgodo:

1) 3mmohngnb ©m3ydgbhgddn bgmmabymo nbhgmgdhob gsdmygbgdab gonzgmo AsHAML
3ob6LdM3MY. 3730905y 83 Hn3nb EM3Ydg6(H90dn gobnbod®3zmMmMbL Mo sMmab EobLLd3zg00
3 M - ©87d3909m0. sb0dbyao AsMhm mM3ydnbHndn 6w ogxdbmL bogMmmsdmmMaobm

3o0mMEOmMosb.

2) bgemzbymo nbhgagdhob Bogbngmgdab nbhgamagns bobBsgmm 33MLYGTN. bgamzbyma
n6®aomadhob ggbgMmozngmn bgmbobymgodn of gbs 39x3sLbEgLb MmammE dbmmme Mobgo
©o bLogMmmby. oyEnmydgmny, LAHYIbMHOL Bn306MmEmo sdMAByMo3zn 0bMMASENY
domo dgbodmydmogd0by o d70my3900L dgLobgd o 30LBo3MMO 3MoH3go ©
090mddgqdnmo sm30bg00.

3) LYFgLHMAL obB3MMO3BN NLYMN O30MYOYONL dMBNIMgds, MMIgannE bgmb dgyBymob
LOHYI6HOL 3Mohgxmn o 899mddgadomo sdMM36900L gobznmoMmygodsl. Lydgbhmab
3ob6303mmosdn LHYIbMHYOL Pbo T0306mEmo 0d Ho3oL ©o39mMgdgon, MMAIMoN3
mM09bhnMmadymo ngbg0s sMandgbhnmgdyma, dgdmgdgmgdnmn s 3Mnd03gmo gbsMmgdal
3963000M9000Y.

4) HMmsoEoymo Jgxsbydob Bgmmegdalb: Dg30M0 ©s sE3gNMdy BgMmomon gsdmEEYOnL
0dhngmo godmygbgds. BgdnMma 3Mx96HoEngonLs o dEaNMdY godmEwab xwmMmMmIsdho
ymzgmm3nb ndmgmeos Mgsmym ommdn bhyogbdhob 3mobabe s sbsmahnggma nbomgdab
993300L900bL bLodyomdLb.

5) 3MMxgbmMYO0L gosdvdsIds bgmmzbyma nbhgmadhob BogbngMmgdab dndsmmyangdno.
LOYIOMHIOMSE gMmo 06033690mM30600 3MMAgLMMYOL dmMab byemmzbymo 0beg-
mgghob 60gbngMmgdnob dgbobgd 3bmdNgMadab odommads, Mocs dom  dgdenmb
39000mbnbnbNyMgosLMeb v3ze3dnMmadyma Mob3xdnb BoMm3o.
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6) bgmmsbymo 0bdhgagdhob ggbgmszngma bganbsBymgdnb dgbodmgdanmodgdab 33ang3s
©o om0 @o3mgbab 33mM930 93009dnyMm BgMmoo boMgdab xkmMmTnMmgdaob 3MmEgLDY.
LabyM3zgmns, 9bn39Mmbohghgddo 0d Hodob 3zmgzoma 3MMIgdHadab Bobognobgods, MmMA-
my003 d90L603mab bgmzbymo nbHamgdhob bgmbobymgdal gozmgbob gobsmmagdab
LoLH9DDY.
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