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The Project
Raising funds for energy renovation of a kindergarten

Main
through donation-based crowdfunding medel
City of Pregrada, Croatia

Project Goal and Main Investments

L ELE = [mprovement of energy characteristics of the building

Sain » Thermal insulation and repair of the roof
investments

Investment

size » Approximately 60,000 EUR

Expected Results

= Lower energy consumption
® Lower financial costs for heating and cooling
= Higher comfort

Operational

results

® Financial savings - 1.500 EURfyear
® |RR (with grants and donations) - 11.6%
= Payback period (with grants and donations) - 6.4 years

Investment
profitability

Source: E-FIX Case study analysis of alternative financing of energy projects, 2018
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CROWDFUNDING AS A COMPLEMENTARY INSTRUMENT
IN THE INNOVATION FINANCE MIX

CROWDFUNDING

i

| beees ANGEL INVESTMENT VENTURE FONDS

|

1

| SUBSIDIES, GRANTS, COLLATERALS

i

i o

by BANK FINANCING
0¢ 250k € 750k € >3 mio € rased fus
Y 12M 2aM 36M YTV —

Source: ISN ~ innovation service network GmbM

Sources: CrowdStream Training
Guide and Conda.at
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The Project

Renewable energy (wind and solar projects)

Region Vienna, Austria

Project Goal and Main Investments

LG ESELEUN = To supply 75.000 customers until 2020

Main
investments

® Build more wind tribunes

Investment *  About 1 Million after 48 hours (share-based
size Crowdinvesting)

Expected Results

» Move towards 100 percent to renewable energy in 2040
= Developing the energy market

» Ready to plug-in photovoltaic system

® Since 2008 56.000 customers

® Since 2015 distribution of dividends

Investment
profitability

® Share issued, 11.323 registered shares EUR 100 each

Source: E-FIX Case study analysis of alternative financing of energy projects, 2018

Thia project has recelved funding from the Europeasn Unlon's Horlzon 2020 research
v : t programose under gramt agreement No 785081, Disclaimern: The

- o
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content of this material doos not reflect the officiel opinion of the Firopean Union
Responsibiility for the Indormation and views exprassed lles entiredy with the authors)
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The Project

600015 3650@060 d. 36)0\(!]03801) bbb‘(jﬁ)bSOb‘bO Main Crowdinvesting project for installation of solar power plant

activities on the roof of Krizevci Entrepreneurial Centre

K 0b39b¢0Eool d0Bsbo: 30 33@-0560 FBOL 35690900l oMb E)S:90s
3@0533 ob b:>353=6>m 3966 61)3 (?) (KEC) 053%9. 6568@136{3@
% mg 36) 058 30@@@0@61) KEC bbbb%ﬁ)m 935L900m o 10
08@86 b@gbb 50 dBob 3569¢gd0ols Agbs3MmOY.

Region City of KriZevci, Croatia

Project Goal and Main Investments

» Engaging citizens as investors in local energy efficiency

X ‘393‘36)0 530656L0M9d0L IMmgo: ‘xg,‘gq; 6)0 Q930M9g0EH9GO0L Project goals JREERISAS
At 39550305, OOl 30Bs60s> 30,000 3@ B3935, g 056bs e

ngﬁ)mg@o 10 om9do 53 8%063 0633[)@(06)01) bo @o@gbom 3036™- P

bObbDbOb a(\’)@O@Ob bb%‘:j 38@068 P — = 30 kW solar power plant
X 906085¢0®0o 0b39L30E0s = 130 936 SRS |
dodlodsemEo 0bgzqlBoEos = 1,300 g36™ size 30.000 EUR
- doBobo bg9mwgdcmogz0 amjo@ojggbo Q5 3M93MMBgLOMbOEO
068013(8)(*)(4)02)0 'Expected Results
X bObebOb @066) 606() ambgggbb 06881)(8)(")6) 601)00) ol 4.5% o STl * Successful integration of citizens in the financing of
356533303003 10%@01) dobdoBg, LobmemogbHg cgbamBQ'{)bggbgj@o results renewable energy
bob 3563@8 @606 Poe3mgdmo g@gj@@mng@go 99RO
900900 IMmQ)00@5b.

Investment
profitability

® 4,5% loan interest rate for 10 years for citizens-investors

Source: E-FIX Case study analysis of alternative financing of energy projects, 2018
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990056905 B35 BobsbLOoMgdol 397dob0HBYd0I56

Bank financing

Venture capital

&G

Crowdinvesting

Crowdfunding

* The bank is not willing to
take high risks.

¢ |nterest charge is often
high.

* Several guaranties are
expected from the
borrower.

High growth rates are
required.

Close liason with investors,

who are entitled to have a
say.

“Hardcore business”
Relies on the exit option.

Both idea and growth are
important.

Investors have no say in
the business.

Exit option is not
mandatory.

¢ Enabling and/or
supporting a good cause
or interesting
product/service is most
important.

* Contributors have no say
in the business.

doM0mMoO A56LH353905 XYMBIO B0bIBLOMYOS O KYMBYM 0639LEGHOMIDL

dmmHol:

* X2MBMOH0 530bsBLOMGdS: 00gdL FBSOOFIMSL 06030 MIMO 30MGOOLORD

930656Lv)MH0 MYqd0L LoggmdzgwbHy.

* X2BMOM0 0639L3H06MGd5:00090L FbSMISFJMIL 0bQ. 3069d0LSYD, MMT9gdOo;

d 1] g )q; e under gra

anc nnoavation il ™ ™
cont of th ater y.«- ot reflect the official oph
Respe uz iy 1 )w »rnation . *
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Sources: CrowdStream Training
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In first In this model the institution Bridging
provides an upfront

investment into the project
and it is then up to the
project to raise the
remainder of the required
finance from the crowd.

Institutional investors Real time
require the project to raise

a percentage of their total

funding target from the

crowd, with the promise of

‘topping up’ the campaign

with the remainder of

required sum should the

project reach its

percentage target.

The match happens when o
certain goal has been met
(e.g. 15 per cent of the total) in
order to 'bridge’ between the
initial period of the campaign

and the final period of the * X3 ‘2]6)0
campaign, where traditionally %;0 S 1)06:)86 S

the crowd is most active in
trying to fund the concept or bﬁ’a‘%@%{)%

project. AMOPOOEOYIC0
og30b56l5900L 4HgdOoL
In this model, the match 399953L909L

happens in 'real time; i.e for bb3b@bl§b36 8@)38060@8

every £1 donated/invested by
the crowd the institutional Qo bbgb@bbbgb 2)0000’)
funder will top up with an

equivalent (or smaller/larger

sum).

Thia project has received funding from the European Unlon’s Horlzon 2020 reseasrch
and nnovetion programose under grant agreement No 785081, Deacleimern: The
content of this material doos not reflect the officiel opinion of the Firopean Union
fesponsibility for the indormation and views expressed lies entiredy with the authorls)

Source: (QUELLE: CROWD-FUND-PORT) 29
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2014 Ceres Global:

Projects global annual investment
need (2010-2020) to limit global

temperature rises to a 2°C scenario:

- $300 billion in buildings'
energy systems

- $30 billion in industry

EU needs to invest:

(for 2°C scenario, IEA)

- $1.3 trillion in energy

efficiency in buildings
from 2014-2035

- $154 billion in energy
efficiency in industry

Global Annual Investment Need (2014-2035, IEA)

. Energy Efficiency Renewables Nuclear . CCS
2.0

- -
o On

Trillion dollars (2013)

e
3

2013 IEA Central For2C

Policy
Scenario

Target
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Expected Results

"X AYTIOYT

The Project

m Biogas plant village

Region Miden, Germany

Project Goal and Main Investments

O E-F- LN = Village benefits from green energy

'!ﬁaln ® 180 households
investments

Investment

size *  QOver 1 Million (funded: 1.360.000EUR)

= Using different crowdinvesting platforms and get funding
from the crowd

Operational = Raising awareness for energy transition and sustainable

results energy usage (since the production site is connected to

the local heating network and provides households with

heat)

Investment = For investors: 5% fixed interest rate
profitability duration of 7 years

Source: E-FIX Case study analysis of alternative financing of energy projects, 2018
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The Project
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Bonds for development of wind parks

Region Ernstbrunn, Lower Austria

Project Goal and Main Investments
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» Raising money for the new development stage of wind

Project goals ks
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5) Investment
™ size
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5 million EUR as part of a larger investment strategy

b0 560l LMoL S15T)69dSE. 9 MOl J9d9R Expected Results
00@8()6)0 GOQ‘;O‘(D@() OjBD 9439o (“)6@0608001) * Successful integration of citizens in the financing of
256550905%9. 370 0bg. 3060l doge dmbs dmbgddo il renewable energy.

results » Raising awareness for energy transition and sustainable

energy future.

0b639L30Mgds, LEOIbSE (44%) 0gm M9RO0MBOESD.

K 30530900l 130653 qLM0900: 130656900l 30MHMdGd0 s
oMz 560l WKS bgendo

Investment .
profitability

For investors: 2% per year over duration of 5 years

Source: E-FIX Case study analysis of alternative financing of energy projects, 2018
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